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Diversified 

Investments 


Diversification' 
necessity  for  institu* 
tionsand  individuals. 
The  experience  of 
this  orsanization  is 
at  the  disposal  of  in¬ 
vestors  in  any  part  of 
Canada. 

Addrtss  our  nearest 

ofOu. 


A.E.AMES&CO. 


Battnau  BatahttthadJiM 
ToMMto  MONTIICAL  Na«  Yark 
toawwwr  Vtctarl*  Eng. 


END  OF  WINNIPEG 
MILK  WAR  AID  TO 
EASTERN  DAIRIES 


I  I  Lookout  J  Kadicals  Maki 

GREAT  INTEREST  But  Businei 
IN  THE  OFFICIAL  Problems 

WHEAT  ESTIMATE  r  The  End  of  the  Panic.  | 

_  ,  .  ~  ; — ; —  It  has  become  clear  that,  un- 

Successfw  Marketing  of  Crop  a  less  the  next  Congress  should 
Dominating  Factor  in  Busi-  adopt  some  grossly  inflation- 
nesft  Situation  financial  legisla- 

FI  TRnPF  A  M  rki  m  f\r\v  Platforms  this 

HUKUrliAlN  UUTLOOK  seems  inconceivable,  we  have 

- -  seen  the  end  of  the  depres- 

Selling  Huge  Surplus  Will  Test  sion's  financial  panic,  says  the 

Practical  Value  of  Conference  American  Bankers  Association 

Arrangements — Business  Con-  '  ' _ 

fidence  Grows 

'T^HE  official  estimate  of  Canada’s  GOODYEAR  HELPED 

1113..  grain  crop  will  be  released  s  ^vsr  s 

for  publication  over  the  coming  MADIThT  A||VAnI^kC 
I  week-end.  it  is  expected  Great  Ifl/lllliL  1  /II/  T  /111  vLiU 
importance  attaches  to  this  estimate  /lATHPAkl  O  AffAnPA 
as  It  is  expected  to  show  that  Can-  I  nTTfiN  Xt  kIIKKPK 
ada  this  j’ear  has  raised  the  second  vV  1  1 1/11  IX  IlUI/I/LlIt 

largest  grain  crop  in  her  history.  _ 

P®  <fep/rtment  of  agriculture  Commitments  Made  Close  To 


Radicals  Making  Trouble 
But  Business  is  Solving 
Problems  of  Prairie  West 


Rail  and  Rubber 


IPROSPECTS  GOOD 
I  REVERSAL  IN  C.P.R. 
EARNINGS  TREND 


GOODYEAR  HELPED 
MARKET  ADVANCES 
COTTON  &  RUBBER 


s  IS  ooiving  Denver. — Firestone  Tire  &  Rubber  |  ALTCAJ/IL  in  t.r.A. 

)f  Prairie  West  HI—' EARNINGS  TREND’ 

- _  -  roads  to  win  back  part  of  the  busi-  ,  - 

Organizers  of  United  Farmers  on  branch  lines  that  has  been  i  Grr3s  Revenue  Shows  Increase 

Continue  to  Demand  Gov-  highway  competition.  ,  For  Last  10  Days  in 

A  l-ord  eight  cylinder  bus  equip-'  A..™.f 

emment  Achon  pg^j  li^gg  developed  by  Fire-,  August 

Stone  was  used  for  the  demonstra- 

CREIDITORS  COMPROMISE  tion  on  a  test  run  on  the  Denver  &  FIRST  SINCE  1930 

-  Rio  Grande  Western.  The  tires '  _  - - 

Mortgage  and  Implement  Com-  showed  a  smooth,  resilient  and  al- j  With  Lower  Operating  Expenses 

most  vibralionless  performance,  Au«ni*t  NpI  Mav  FU  _ ; 


For  Last  10  Days  in 
August 

HRST  SINCE  1930 


has  estimated  tie  Canadian  crop  at 
475  million  bushels.  It  is  believed  at 
Ottawa,  that  the  official  estimate 
will  be  somewhere  in  the  neighbor¬ 
hood  of  that  figure. 

The  Winnipeg  Free  Pres*  estimates 
the  wheat  crop  at  426,813,000  bush¬ 
els.  Saskatchewan's  production  Is 
placed  at  217,602,000,  Alberta's  at 
168,120,500,  and  Manitoba's  at  41,. 
090,500  bushels. 


Low  Levels  Now  Worth 
Considerably  More 

CURRENT  YEAR  OUTLOOK 

Toronto  Bureau  The  Financial  Timei. 
Toronto.  —  Rubber  and  cotton,  of 
which  pneumatic  tires  are  composed, 


panies  Show  Readiness  to 
Make  Adjustment  on  Basis  of 
Present  Wheat  Prices 

Winnipec  Bureau  The  Financial  Time*. 

Winnipeg.  —  A  pegged  price  for 
grain  in  settlement  of  debts  con¬ 
tracted  prior  to  this  year,  is  now 
being  urged  in  many  influential 
quarters  in  the  west.  The  subject  is 
being  given  considerable  attention 
in  the  press,  and  while  it  is  doubted 
whether  any  correctives  could  be 
supplied  by  legislative  enactments 
the  matter  has  already  received 
considerable  attention  by  all  three 
prairie  governments. 

So  far  as  the  western  farmer  is 
concerned  the  problem  is  how  to 


INFLATION  TO  BE 
STRONGLY  URGED 
BY  PROGRESSIVES 

But  Parliament  Will  Likely 
Stand  Firm  Against  Freak 
Schemes 

BANK  AcTrEVISION 


Ottswa  Bureau  The  Financisi  Times 
Ottawa.  —  Questions  of  currency. 


I  August  Net  May  Be  Higher — ! 
High  Hopes  For  the  Last  Four 
Months 

!  Hope.s  for  improvement  in  net ! 
earnings  of  Canadian  Pacific  Rail¬ 
way  during  the  latter  months  of  the 
year  are  given  encouragement  from  i 
the  trend  of  gross  revenues  reported  | 
for  the  month  of  .\ugusi.  It  is  sig-  ! 
.  nifirant  that  gross  earnings  for  every  i 
;  week  of  the  .nonth  showed  a  steady  ! 
I  contraetion  in  the  spread  between  j 
I  the  figure,  for  this  year  and  that  for  ! 
Ilhc  corresponding  period  of  last  year  ' 
I  according  to  the  official  revenue  i 
I  .statements  published  by  the  com- l 
ipany.  For  the  week  ended  August! 
j  7th  gross  showed  a  decline,  of  237  j 
per  cent,  from  the.  figure  for  the  j 
same  week  in  1031;  for  the  week! 


No  hard  aizd  fast  nile 
can  be  laid  down  to 
suit  the  investment'  re¬ 
quirements  of  each  indi¬ 
vidual.  Proper  diversi¬ 
fication  of  investments 
can  only  be  obtained 
after  careful  analysis  of 
each  individual’s -circum¬ 
stances. 

We  have  pref>ared--a.'” 
chart  as  a  guide  in/orm^.- 
ing  a  definite^investment 
policy. 

.4  copy^on  request 

H.  R.  BAIN  &  CO. 

LIMITCO 

Investment  Bankers 

SoO  Bay  Street  -  Toronto 


pay  off  mortgage  obligations  con-  hanking  and  credit  will  bulk  large  in  ended 'Au*''’tist”nth  the ''dec'li'ne  "w^i- 
i^racted  when  wheat  was  $1.20  a  ♦he  debates  of  the  House  of  Com-  eJuaMo  onlvN7  7  perc 
bushel  with  wheat  selling  at  less  nions  both  at  the  sitting  this  fall  and  ended  ’  August  ■’1st  there  was 

than  60  cents.  the  adjourned  portion  of  the  ses-  rTrop  ofVo.S  per  cent  aLd  for  the 

If  is  not  in  the  interests  of  the  s'on  earlv  next  >Pai.  Alread.v  it  ended^Atigust 'sist  an  In- 

mortgage  companies  to  evict  him  •I’':®”  by  i  ^  ^  "  was  aetuallv 


v-im-u  pucuuiuiii;  iires  are  composea,  mortgage  companies  to  evict  nim  ■  c  crease  of  .5  per  cent  w,n<s  artnallv 

have  been  conspicuous  among  the  from  his  land.  In  fact  few  the  first  gain  in  ‘gross  foV 


BIG  NASH  FRUIT 
BUSINESS  BOUGHT 
BY  WEST  GROCERS 


commodities  that  have  advanced  in  Sors  have  shown  any  disposition  to  he  ^  ^  'M  anv  weekiv  period  registered  bv  the'  "Eul  UAUvCAu 

According  to  experts  a  highly  In-  market  price,  during  the  past  two  adopt  such  tactics.  In  cases  where  on  the  SO'  - I  •  _ _ 

terestlng  grain  situation  is  in  the  months.  The  appreciation  that  has  they  have,  if  unfairness  can  be  es-  nc.xt  month  "arlia-  .pj^  j-  ^  ,  ^pprease  for  the  month'  Deal  Gomnleterl  Invnivinc  A#, 

making.  With  a  wheat  crop  for  taken  place  so  far  has  an  important  tablished.  the  debt  adjustment  to  raB^  the  pj  revenues  as  con^  i  Sf  c  Tr 

all  Canada  of,  say,  450  to  475  bearing  on  the  operations  of  tire  boards  of  the.  west  have  been  a  I,p®  j.®]  pared  with  August,  10,31.  was  only!  quisibon  or  30  Fnut  Branches 

million  bushels  being  harvested  now  and  rubber  companies,  in  which  barrier  of  safety  for  the  harrassed  P®  12.4  per  cent.  In  consideration  of;  Throughout  the  West 

and  with  a  carryover  of  125  million  Goodyear  Tire  and  Rubber  Company  farmer.  the  fart  that  operating  expenses  dur-  _ 

bushels  from  last  crop  year.  Canada  of  Canada.  Ltd.,  is  the  leading  factor  Many  so-called  solutions  have  ' f'Uceess  jj,p  ^  months  of  this  vear  ,  MAV  ri  n«F  RRAIurUFC 

now  has.  roughly,  600  million  bush-  in  this  country.  been  urged  to  meet  the  present  situ-  tr  ,,.prp  19.4  per  cent,  below  those  for  K«Aivr^ir« 

els  of  wheat.  Canadian  consump-  The  low  price  for  spot  rubber  was  ation.  A  resolution  passed  by  the  ‘  the  corresponding  period  of  1031.  it 


quisition  of  30  Fniit  Braises 
Throughout  the  West 


Stabilized  Prices  m  That  City  tion  is  130  million  bushels  per  year.  2.62  cents  per  pound.  The  closing  executive  of  the  United  Farmers  of  f ^  „  PP”7 appears  likelv  that  an  improvement 

Would  Be  Reflected  Keenlv  Therefore.  Canada,  during  the  crop  price  September  6th  was  4.63  cents,  Alberta  some  time  ago  urged  Prem-  ^  in  net  earnings  may  he  shown  for 

wouia  M  Keriectea  Pseeniy  ^332-33.  will  have  an  export-  representing  a  gain  of  76%.  The  low  ier  Brownlee  of  that  province  to  IV  ,ho  onnTn.  !  the  month,  the  first  monthly  gain  in 

in  namings  alble  surplus  of  approximately  470  price  for  spot  cotton  was  $5.00  per  stop  "all  enforced  payment  of  past  ®  coming  ,-rs.  ion  early  in  since  May,  1031. 

million  bushels,  bale,  as  against  a  price  September  indebtedness  of  the  farm  people  of  rph,,„  n  k  '  ft  has  been  pointed  out  1 

n _ e _  fift,  to  QC  =  ..r.  cavo  nnltr  fhatwinrtp  I  UUS  IWO  Opportunities  Will  tie|,„„,  ,  , 


BUSINESS  HOLDS  UP 

Advices  from  Winnipeg  that  the 
"milk  war’’  in  that  city  has  been 
ended  with  the  signing  of  an  aggree- 
ment  by  the  principal  distributors. 


alble  surplus  of  approximately  470  price  for  spot  cotton  was  $5.00  per 
million  bushels,  bale,  as  against  a  nrice  Sentember 


mg  the  first  6  months  of  this  year  j  MAY  CLOSE  BRANCHES 
were  10.4  per  cent,  below  those  for  | 

the  corresponding  period  of  1031.  it  u,.  .  _  ~  ^ 

appears  likely  that  an  improvement  Winnipeg  Rumors  that  have 

in  net  earnings  may  he  shown  for  I  _ _  .u 

the  month,  the  first  monthly  gain  in  I  "V 


British  Preference  $8.95.  representing  an  advani 

'  An  In.nM*an»  F«.,4n.  Goodjcar  Cotton  Co.,  whol 

An  Important  Factor.  owned  subsidiary  of  Goodyear  Tir 

At  this  time  of  year,  the  British  manufactures  the  cotton  fabric  r 
market  is  generally  flooded  with  quirements  of  the  parent  company 


bale,  as  against  a  price  September  indebtedness  of  the  farm  people  of 
6th  of  $8.95,  representing  an  advance  the  province,  save  only  that  made 


It  has  been  pointed  out  that  the 
.last  4  months  of  the  year  are  nor- 


Co.,  wholly  through  the  raedlnm  of  grain  at  a  *’MmaIly  prodiieiive  of  the  major  por- 

dyekr  Tire,  set  price,  said  price  to  be  set  at  a  1^®.  wi '  !  Gon  of  railroad  revenues  in  this 

fabric  re-  level  which  will  force  the  creditor  I  country ;  henee  the  increase,  in  gross 


the  Nash  interests  of  Minneapolis 
had  disposed  of  their  extensive 
wholesale  fruit  interests  in  Winni¬ 
peg,  with  many  branches  throughout 
prairie  centres,  to  Western  Grocers. 
Winnipeg,  of  which  W'.  P.  Riley  is 


interests  to  standsome  of  the  loss 

mVnT  bVlhlVrircl^krkrsTrrbtrtorV.  Bought  .\t  Low  Levels."  ‘’'n  '‘’4  gov'e'imnmrn'r  "  vie^  ;h,at"ranada‘s  Vtin-"exn'^nses^^hTev^' r"  Tr'  “ir^ler  Non^'ofThe  'locariJi^^^s 

and  that  an  increase  in  the  price  to  ttnUpH  The  management  of  Goodyear  The  Tactics  Overdone.  million-dolldr-a-day  deliu  in  the  pr.HnnW  mo^e  !!■'  houses  controlled  in’Vinn^eg 

the  consumer  will  take  epetjm-  gta^cs^  ^the '  Argentine  knd  Canada  Financial  tLcs  is  informed,  made  .  While  the  situation  is  an  irritat-  United  Stams  will  permit  no  tamper-  ,  J  ^  movement  is  a  rcallv'en-  hy  the  Nash-vSiminglon  interests,  the 
mediately  are  of  prime  interest  to  ♦°^^®ntine  and  canaua  rubber  and  cotton  commitments  ‘“g  one  the  solution  is  probably  not  mg  with  the  gold  hacking  of  Cana-  "  ®  "'I'l  ®  r-l  Canadian  name  of  the.  Nash  organ- 

shareholders  of  Eastern  Dairies.  far  ahead  of  rcauirernemf  when  being  brought  any  closer  by  the  dian  money.  In  this  position,  he  ization  of  Minneapolis,  knew  any  of 

Ltd.,  the  Winnipeg  unit  of  which.  ^  Join This  L  1  'factor*  which  P”ces  were  complrattvely  near  low  many  lurid  discussions  which  have  has  the  unqualified  support  of  most  jtp  signs  oMmprovrn^em.  and^  ?he  details  of  the  deal,  although  It 
Crescent  Creamery  Co.,  Ltd.<  does  u®  “•  '  "'‘u wnicn  .  .  .  resnlt  tho  romnanv  appeared  in  the  press.  The  Western  Ldberals.  larn^pr /rnn  nnH  some  of  the  houses 

Ya®‘“th1  5rair“e  PHce  nuctuattons.To^  stands  to  benefit  materially,  provid-  SalSatchewan  ^r-  Progressives  fritlral.  better  export  markets  for  same  SJT 

mrtropolls.  thS*?art  yKrs*  opinion  on  ®o  tTs ?nder\to”od^  tion.  in  its  curr’ent  issue  fulminates  In  the.  Imperial  Conference  de-  Je^fJeigM 'businesranTpa^s^n^r  aud  was  ^com^ed  by 

,  ^  Ltd..  wjjjj  ■preference  on  Canadian  '♦ulk  of  the  cotton  and  rubber  com-  follows*  j®*®f'  V^®  Prosressuee,  it  is  traffic  on  the  prairies  thi.-i  fall.  J'  S*mtngton  and  S.  P.  LToyd. 

I'Bt.ervieweii  hv  Thft  T'inancia.l  Times.  Y*ilq  Lne  preiGrence  on  A^anaaian  _ _  _  _ _  _  der.^infvi  u‘ill  iskiea  tho  nnclfinti  _  •  ..  »  former  -u'hnlefialcz  fmif  -men  TK74n- 


attain  is  doubtful.  Premier  Bennett  .sp  last  10  davs  in  Aii-ust  President  and  managing  director  has 

on  frequent  occasions  has  voiced  the  ^wh  the  rpHnptikTi  in  .mpr’  “ow  been  confirmed  in  authoritative 

governiiienfs  view  that  Canada’s  VS  expenJes  ach^^  ®‘®®'®^-  None  of  the  local  managers 

million-dolldr-a-day  delits  in  the  g.”..  ^  j,  of  the  houses  controlled  in’Vinn^eg 

United  States  will  permit  no  tamper-  prop  movement  iT  a  real l7' en-  Nash-vSiminglon  interests,  the 

ing  with  the  gold  hacking  of  Cana-  cvinBiimpr  rinmanH  Canadian  name  of  th&  Nash  organ- 


nartropolls.  the  part  V  buyers?  ^  to  advance.  It  is  understood  that  the  tion.  in  its  current  issue  fulminates  In  the  Imperial  Conference  de- 

.  ®  Ltd..  wjju  preference  on  Canadian  of  the  cotton  and  rubber  com-  follows*  j®*®f'  Progressives,  it  is  iin- 

intervlewed  by  The  TMnanctal  Times,  “e  Preierence  on  mitments  made  during  the  past  two  ‘The  present  plight  of  thousands  of  derstood.  will  take  the  position  that 

5nSS?  stetin?Slf  nTimPor^^^^^^^^^  t^k^rnSnal  Confi^ce.  t?e  ^  months  will  be  manufactured  into  prairie,  famUies  Is  such  as  to  try  the  the  preferences  gained  on  wheat,  the 

To  ^h^’romninv  Sould  deS  ^verv  considered  to  be  in  an  excel-  finished  products  and  disposed  of  souls  of  men  and  women  and  is  in 

to  the  company  would  oepend  very  fContlnued  on  naee  6  )  during  next  year.  Having  regard  to  sober  fact,  driving  increased  niimber.s 

larcrAltf  iinnn  fhA  terms  nf  thft  srrPP-  » x^Lrutnu ucu  wii  u.#  _  _ _ _ *..1  _ 


ite  signs  of  improven^ent.  and  the  ^®®  ‘‘®“‘; 

prospects  for  a.  much  larger  crop  and 

Uter  export  markets  for  same  "oi  Id  probably  be  merged  ^«loMd. 
should  result  in  an  impetus  in  pack-  ^  ‘  ‘ 

age  freight  business  and  passenger 

traffic  on  the  prairies  thi.-i  fall.  J'  ^*  S*mi^8rton,  Md  S.  P.  L^d. 

For  the  first  7  months  of  this  ^^mer  vvholesale  fruit  men  of  Wln- 


to  the  company  would  depend  very  is  cous  aerea  to  oe  m  an  excei 
largely  upon  the  terms  of  the  agree-  fContinued  on  page  6.) 

ment.  which  have  so  far  not  reach¬ 
ed  the  East.  It  was  admitted,  how-  H  A  nAll/nD  /'ADD 
ever,  that  if  the  terms  of  the  agree-  Ij  I,  rllWw |\ll  l.l|lfr 
ment  gave  assurance  of  stabilized  waaa  • 

prices  in  the  Winnipeg  field  the  TA  |?inU  |A 

company  would  benefit  very  sub-  '  III  Aa  IN 

ptantlally  in  its  operating  results.  * 

The  Crescent  Creamery  Is  one  of 

the  most-  important  units  In  the  Report  Net  Fronts  Ap 


Eastern  , Dairy  chain,  and,  although 
sales  of  this  subsidiary  have  been 
well  maintained,  and  even  enlarg- 


fContlnued  on  naee  6)  during  next  year.  Having  regard  to  sober  fact,  driving  increased  numbers  lages  ot  tne  L  anaaa-unitPd  Kingdom 

_I _ '  the  fact  that  the  company  usually  into  mental  hospitals  and  to  suicide,  trade  pact  are  valuele.ss  unless  .some- 

C  ^  _  computes  its  inventories  at  the  end  To  say  this  is  not  necessarily  to  de-  thing  is  done  to  correct  the  now- 

PllWCP  I'ApP  of  its  fiscal  year,  at  cost  or  market,  precate  the  efforts  of  relief  and  char-  disorganized  exchange  r.ites  of  the 

•  z  K/"ijA  vvDl  •  whichever  is  the  lower,  the  main  itable  organizations  but  is  merely  to 

_  _  m  A.  benefits  from  the  appreciation,  of  in-  set  forth  the  facts  as  they  are.  There  They  will  criticise  the  Conference 

,  Til  mAkRJ  I /l  ventories  accruing  to  profits  prob-  need  be  no  doubt  that  the  load  of  pa.d  for  having,  as  they  say,  given  no 

1 V  IsAAIv  aU  ably  will  be  shown  in  1933.  indebtedness  is  the  main  cau.se  of  the  leadership  toward  9xchange  reform 

_ _  *  Sales  of  the  company  this  year  to  trouble.  This  year’s  crop,  though  not  D  i-4  possible,  of  course,  to  interpret 

i/5tl  Rs>nn»t  IMas  Pwnfl*..  A>>  have  been  moderately  below  so  good  as  some  of  our  optimists  the  conference  s  currency  discussion 

rill  Kepon  l^wts  Ap-  corresponding  period  a  would  have  us  believe,  i.s  still  sufficient  that  light.  The  conference  of- 

proKunately  $100(000  in  Ex*  year  ago.  The  Financial  Times  is  to  inspire  a  new  lea.se  of  life.  In  spite  •  fered  no  solution.  Conservative 

cess  **A”  Dividends  advised,  however,  that,  provided  no  of  low  prices  conditions  as  a  result  opinion,  using  the  adjective  in  its 

_  write-offs  for  inventories  have  to  be  will  be  much  better  for  many  and  sense,  was  grateful  that 

The  Financial  Times  is  informed  at  the  end  of  this  fiscal  year,  there  is  always  a  chance  that  prices  Slve°%^uU  aTe'monsrtaUra  The 

.  _ 4._  -1 _ 4-  -r^  «  nrnfife  nffor  amnio  Honronatinn  mav  nr.  if  not.  the  Condition  Can  Sauve  rosuit  a  ueiiionstrauon  to  tne 


tne  preierences  e:ained  on  wheat,  the  j  _  earninss  declined  S”  128  003  who  now  are  connected. with 

quota  on  bacon  and  the  other  advan- j  *^,  compared  with  the  corresponding  *he  headquarters  office  of  the  Nash 
tages  of  the  Canada-United  Kingdom  Ippriod  of  1931  Expenses,  however.  People  m  Minneapolis.  They  return- 
trade  pact  are  valueless  unless  some-  r  (Continued  on  page'  1.)  '  south  at  the  end  of  last  week,  hut 


ed,  during  the  past  year,  the  low  Financial  Times  Is  informed  made  at  the  end  of  this  fiscal  year,  there  is  alway.s  a  chance  that  prices  nothing  was  done,  seeing  in  thi.s  ne- 

prices  prevailing  due  to  the  price  4,^  interegtrclose  to  BC  kw«^^  Profits,  after  ample  depreciation  may  rise.  or.  if  not.  the  condition  can  gatlye  result  a  demonstration  to  the 
war  have  made  profits  from  this  ^  allowance,  should  be  more  than  be  combated  to  some  extent  by  effl-  wortd  (hat  the  British  nations  would 


led  on  page  1.)  south  at  the  end  of  last  week,  hut 

_ _ .  Mr.  Simington.  returned  to  Winnipeg. 

__  to  complete  details  of  the  deal.  Mr. 

UIIMDrDCT/llUb  T/l  Simington  lived  for  many  years  in 

nUlTIDClljl  UllC  lU  Winnipeg,  .at  fhe  Fort  Garry  hotel, 

fa  as  representative  of  the  Nash  In- 
rnVItP  niVirirNrix  tprests  in  westem  Canada 
VvTLiA  DlYlDLilsDl/  For  a  number  of  years  the  Nash 
_______  organization  had  a  large  wholesale 

Da.....*  grocery  buslnese  in  western  Canada, 

Report  of  bhoe  to 

Show  Elarmngs  Well  Over  donald  Consolidated,  of  which  the 

$2.40  a  Share  'a*e  Alex.  Macdonald  was  the  head. 

_ _  The  Nash  houses  in  Winnipeg  are 

Toronto  Bureau  The  Financial  Time*.  ‘h®  Rogers  Fruit  COnipany,  the  Stlrl- 
The  annual  report  of  ing  I<»rult  company  and  the  Bright- 


wai  uavc  luaxic  j  thaf  thp  rcsnnri  nf  Ellowance,  stiould  DU  morc  tHaii  ue  comoatea  to  some  exrent  oy  eiu-  vs.^r.  loronto.  —  i  ne  annual  reporr 

source  difficult  of  achievement.  Any  I^®P®”^  sufficient  to  cover  current  dividends  cient  methods  resulting  In  lowered  have  nothing  to  do  with  what  one  Humberstone.  Shoo  Company,  which  Emery  company.  They  have 


tContlnued  on  page  4.) 

Index  on  Back  Page 


dend  requirements  on  the  "A"  stock. 

This  indicates  earnings  equivalent 
to  $2.10  a  share  on  the  issue  as  com- 


Strong  Liquid  Position. 


Considerable  interest  will  attach 


to  $2:10  aTharVor  the  issue  as  co^^^  - 

ro^r?he?i?caryJL  Vd^eY^fu^^rh*^  ReviVe  RumOT  Pvice 

for  the  fiscal  year  ended  June  30th.  J420.28O.  Of  current  assets  $4,747,- 

represented  call  loans  and  gov-  international  iJ€ 

- — •  ernment  bonds  at  market.  Since  the  - — 

^  *  market  for  government  bonds  has  The  possibility  of  Intematio 


ly  gleam  of  hope  for  ultimate  re-  ireak  schemes  of  change.  annual  meeting  which  ■will  he  of  seven  years  ago  the  Nash 

ase  from  the  burden  of  debt  !  But  Bennett  on  Central  Bank.  held,  probably,  late  this  month,  will  fruit  brokerage  business  was  Investi- 

ir  thousands,  yes,  hundreds  of  thou-  rnnsirierahln  intero^t  will  itfur-h  show  the  current  dividend,  which  is  Sa^d  by  a  roy^  conunission  at  the 
(Continued  on  page  4.)  (o7hY  comIngMnTS  rYvi'sion  “in-  ‘^e  rate  of  J2.40  per__share_per  ur^ng  of^the^^it  ^P^oducers  of 

-  ^  asmuch  as  It  15  to  be  undertaken  at  X''“'i^®7ovement  7n  thf  comknis- 

^evwe  Rumor  Price  -  Iz,  Zrto  S’g  S®®t  PoXn  wm  allo  £.%eveaTed.  sloner^  .^he  result  y^s  the  dissolu- 

International  Deal  I  according  to  advices.  KhYsaUs^aYtfo^of^^^^^^ 

^  The  house  committee  charged  with  The  company  is  understood  to  have  ^^^owerf  of  BriHsh  C^lumW^Y^ 

The  possibility  of  International  making  the  revison  S  th\*mcTyear 

srkA«*  f'n  QA/iiiIrlnp^  mtltml  ndnas  Ode  or  inp  ncaviesi.  TaSK^  I  .  ...  .  *  _ nnoration  tirith*.  FHa  VoeVi  Ks-sffisAo  4v« 


Bond  Prices  Move 

UPWARD 

TL  upward  movement  in  bond  prices  dur¬ 
ing  the  past  two  months  has  been  a  significant 
indication  of  improving  public  confidence. 

Despite  tbia  marked  improvement,  many 
high-grade  bonds  are  still  in  a  decided  buying 
range,  and  favorable  opportunities  are  avail¬ 
able  today  for  obtaining  sound  utility  and  cor¬ 
poration  bonds  giving  a  yield  of  6%  or  better* 

We  recommend 

fAwAa  Northern  Power  Corp.  *•?&«** 

1  5%  bonds, due  1933..... . .,,......6.25% 

McColl-Frontenac  Oil  Co. 

6%  bonds,  due  1949  . . .......6.60% 

Maclaren-Quebec  Power  Co. 

Si%  bonds,  due  1961. .......... ...  » ....... .6.73% 

EAstem  Dabriee  Limited 

6% bonds,  due  1949... . ,.7.25% 

Northwestern  Utilities  Ltd, 

7%  bonds,  due  1938 . 8^0% 

FuU  particulars  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

355  St*  James  Street  West,  Montreal 


lucii  ntji  lui  ftuvci  umcii-t  uuuuo  uao  *  hpflvip«t  ta cir '  i  OTriiiff  me  Tiscai  year  wnicn  enuuu  - - -  - - s-«.rv.  v,  w- 

appreciated  substantially  during  the  Paper  Co.  acquiring  control  of  ^Ice  one  tne  P®av>®-  juIy  31st  which  helped  materially  to  |  oP®»-ation  with,  the  Na,sh  houses  in 

past  three  months,  current  assets  Brothers  &  Co.  Ltd  which  had  been  have' to  consider  a  o«set  the  lower  prices  that  prevail-  !  Canada. 

!  should  benefit  correspondingly.  Pro-  discussed  prior  to  the  entrance  Into  ®  ed.  Average  earnings  of  the  com- 1 - 

i  vided  security  markets  hold  up.  pre-  the  situation  of  Lord  Beaverbrook,  Is  ^  Prom  these  it  mfirt  Yff  '  Pany  available  for  the  common  stock  I  SatisfoctorV  RptStltltit 

I  sumably,  certain  amounts  withdrawn  again  rumored.  ZCZ  suggnions  deem^rt  mos  I  In  the  four  previous  years  averaged  j  *^^*«'“CXOry/^eSa£rS^ 

from  profits  last  year  to  cover  de-  The  chief  basis  for  the  rumors  j  -  ,  "  j  thesY  I  nearly  double  current  dividend  re-  j  por  Grain  ComoanieS 

Ipreciatlon  m  investment  values,  will  appears  to  be  the  association  with  f^ati^  Indeed  a  hekvv  responsibimv  I  quirements.  KfUnipuniCO 

i  •»  S  lhe"llrtl  Of  .  .Jce:h‘’ma*"S  _  . - T.— T-— \  _  J  Albert.  ntClr  Gr.,„  Oo..  Limits. 


!  from  profits  last  year  to  cover  de- 
1  preciatlon  in  investment  values,  will 
be  returned  to  profit  and  loss  ac- 


For  Grain  Companies 


I  Diversion  of  Grain  Traffic  From 
i  U.S.  Ports  Benefit  To  Steamships 


for  the  purchase  of  its  light  and 
street  railway  departments. 

The  Conference  and  the 
Market 

Is  there  a  direct  connection 
between  the  Imperial  Econ¬ 
omic  Conference  and  the  Wall 
Street  recovery?  See  "Inside 
Stories’’ — page  8. 


Our  September  Bond  List 


QoabM  Ottawa  Tonstto 

Wtsaiasc  Saskatosa  Calcazy 


WAtellFsiea 

Victoria 


I  count.  It  Is  estimated  that  Invest-  group  of  the  U.  S.  Interests  which  se",J“®hy^P^emier^Kett.  the  e^- !  Calgary.-The  Cal 
I  ment  account  has  Improved,  through  were  responslWe  for  the  fm*matlon  of  a  central*  bank  to  re-'  reported  negotiati 

SiSrthe  paper  of  ie  c^^^^  tL  purchase  of 

I  to  $300,000^ _  protective  committee. _  bank.?  will  he  one  of  the  major  ques-  i  street  railway  depai 

1  ’  ~~  tions  before  the  committee,  Pre- '  '  — 

Diversion  of  Grain  Traffic  From 

i  U.S.  Ports  Benefit  To  Steamships  Mr.  Bennett’s  words  on  the  estab- 1  1  Is  there  a  dlre< 

! _ _  ;  lishment  of  a  central  bank  are  worth  '  between  the  Imi 

As  a  result  of  the  efforts  on  the  crop  of  well  over  400,000,000  bushels  recalling.  He  was  speaking  at  the  ;  ,<^'®^®®®”®®,  ' 

I  part  of  Ottawa  to  send  Canadian  in  prospect  on  the  prairies  should  time  (February  29,  1932),  on  a  Pro- 1  recovery, 

wheat  from  the  head  of  the  Lakes  offset  very  largely  the  lean  returns  gressive  motion  asking  the  house  ;  Stories  —page  8. 
on  Canadian  vessels  and  via  Cana-  in  the  first  7  months  of  the  year.  (Continued  on  page  4)  ;  '  ' 

dian  seaports  overseas,  wheat  Is  .  ■  . —  ■■ 

pouring  down  the  St.  Lawrence  that  1  ymmmmmmasmmmm 

used  to  go  to  Buffalo.  ' 

During  the  first  four  weeks  of  the 

present  crop  year  the  port  of  Mont-  j 

real  has  more  than  doubled  its  Cana-  j  OuT  September  Boud  List 

dian  wheat  clearances  over  last  year.  j 

The  marked  change  for  the  better  j 

in  shipping  conditions  as  applied  to  .  .  Q^j.  Bond  1  w 

Canadian  shipping  companies  Is  In-  !  !  IH 

dlcated  by  the  fact  that.  In  one  day  |  Copy  eludes  offCTMigs  or  a  wide  . 

early  In  the  current  crop  year,  there  j  — •  j,  selection  of  Government, 

were  on  the  Great  Lakes  41  Cana-  j  uiattiy  Municipal  and  Corporation  ■  Unus 

dian  boats  carrying  wheat  from  the  !  Furnished  Bonds.  i  obtair 

Head  of  the  Lakes  to  Canadian  ports,  j  I 

against  5  U.  S.  craft  carrying  Can-  Under  the  title  “World  !  '**»'•'  t 

;  ada  wheat  to  U.  S.  ports,  chiefjy  |  Bequeet  Events  Indicate  Sustained  j  selecte 

®  WUh  ■  Canada  Steamship  Lines  Opti^m”  it  also  includes  | 

allocated  a  larger  proportion  of  the  an  interesting  review  of  jorwa 

Canadian  grain  business,  under  the  world  economic  and  finan-  1 

terms  of  the  agreement  under  which  events  of  the  oast  few  I  »*.  - 

the  recently  formed  Associated  Lake  ciai  events  01  me  past  icw  ■  rk«Fol 

Freighters  was  conceived,  than  she  weeks,  I  XVOyttL 

was  able  to  obtain  last  year.  Grain  j 

business  of  this  company  is  now  on  «.*  j  z-t  ■■  o  ^  I  Tia  «< 

a  much  more  substantial  scale.  tv  OOCl»  UrimciY  &  Company  !  \ 

Grain  rates  have  stiffened  further  to  |  IJi^ted  ^ 

6  cents  during  the  past  few  weeks.  !  .  H«Uf«i  Sisir 

comparing  with  a  low  figure  of  4  |  Tomuto  Montreal  Wlnnlp^  Chsriott«town 

cents  established  this  summer :  hence  Vancouver  New  York  London,  Eag. 

operating  results  of  Steamships  for  j  j  __________ 

the  latter  part  of  this  year,  with  a  i—i— _  1  ■  — _J  fiSi^SSiaSS 


_  ,  _.  „  ,  „  Alberta  ftecific  Grain  Oo.,  Limited. 

Calgary.— The  Calgary  which  closed  its  fiscal  year  July 

IS  reported  negotiaUng  with  thecltj  30,4^  Federal  Grain  Co.. 


Ltd.,  the  fiscal  period  of  which  clos¬ 
ed  on  July  .list,  will,  it  is  stated  in 
semi-official  quarters,  both  report 
bond  interest  requirements  earned 
comfortably  after  all  changes  and 
depreciation. 

With  practical  aBsurance*of  a  crop 
well  in  excess  of  400,000.0<liD  for  the 
present  season,  much  better  operat¬ 
ing  results  for  both  compeinies  for 
the  current  year  are  confidently 
looked  for. 


Copy 

Gladly 

Furnished 

on 

Bequest 


Our  new  Bond  Ust  in¬ 
cludes  offerings  of  a  wide 
selection  of  Government, 
Municipal  and  Qirporation 
Bonds. 

Under  the  title  “World 
Events  Indicate  Sustained 
Optimism”  it  also  includes 
an  interesting  review  of 
world  economic  and  finan¬ 
cial  events  of  the  past  few 
weeks. 


Wood,  Gundy  &  Company 

fixated 

Toronto  Montreal  Wlnnlp^ 

VAncouvef  New  York  London,  Eng. 


Investment  Securities 

Unusually  attractive  yields  are  now 
obtainable  ‘  from  Government  Bonds, 
high-grade  Public  Utility  issues  and 
selected  Industrial  securities.  Copies  of 
our  current  weekly  offering  list  will  be 
forwarded  to  investors upon  ^request. 


Royal  SecuritiesiCor Dotation; 

Limited*; 

244  StA  Jamee.  Street .  330 -Bey  Street 

MONTREAL  TORONTO  2 


Halifu  Saint  John  Qua 
Chsrlottotown  Hamilton 
New  York 


The  cumulative  experi¬ 
ence  of  more  than  114 
years  of  successful  bank¬ 
ing  in  Canada  works  for 
the  benefit  of  every  cus¬ 
tomer  of  the  Bank  of 
Montreal. 


BANK  OF  MONTREAL 

Eatablished  l8il 

TOTAL  ASSETS  IN  EXCESS  OF  ^700,000,000 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Conitractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Cnginsers,  Founders,  Machinists  and  Shipbaildsn 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Manganese  Steal 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


CHAIN  LINK 

FENCE 


Ter  factories,  schools,  tennis  courts, 
awns,  partitions,  manufactured  an  i 
erected  complete, 
ffrfre /or  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


lAKEOFlHE  WOODS  ILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.Montreal.  .Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 
President  and  Managing  Director 
FRANK  S.  MKIGHEN,  C.M.G. 

Vlce^Pretldant  General  Manager 

HUGH  MACKAY,  EC.  Directors  G.  SHORT 

N.  J.  BREEN  JOHN  W.  HOBB.S  HUGH  MACKAY,  K.C 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  •  R.  W.  REFORO 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C- 
HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE  G.  C.  MORRISON 

Secretary  Treasurer  4s.tr.  Treasurer 

D.  A.  MaenWES  A.  C.  McMILLAN  R.  R.  HUTCHISON 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 


The  Financial  Times  broadcasts  each  night  at 
5.15  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  you  are  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  informative. 


THE  FINANCIAL  TIMES,  MONTREAI.,  SEPTEMBER  9,  1932. 


DADCD  /^AMD  A  MIFP  i  causes  of  unemployment”  the  fol- 

1  ArtiK  tUlfIr  AllltlJ  'the‘cur°enTr88ue”^ 

A  nn  TA  n  CATDir*  **  estimated  that  Winnipeg’s 

A  Nil  III  liLljLlIlIl,  street  railway  system  loses  $150,- 

^  000  each  year  through  passengers 

DAII  CD  f’ADA/'ITV  given  free  rides  by 

QllJIjril  UAr  Ai/ll  I  drivers.  About  one-half  of 

;  street  railway  fares  collected  are 

- -  I  paid  out  In  wages  to  street  railway 

Three  Big  New  Boilers  Will  |  employees. 

Have  Joint  Capacity  of  1  "You  can  easily  figure  out  how 
lA'ioonk  j  many  employees  are  unemployed 

140, UUU  n.p.  1  because  of  these  “free  rides."  They 

-  I  are  not  always  free  though.  Some- 

POWER  FROM  SHAWINIGAN  times  the  auto  driver  finds  himself 


DOSCO  HEAD  SEES  - 
BOnOM  REACHED 
STEEL  INDUSTRY 

Points  to  Views  Hfld  by  Lead¬ 
ing  Business  Men  Recov¬ 
ery  Imminent 

CONFERENCE  A  SUCCESS 


Dominion  Textile  Co.,  Limited 


_ _ _  j  up  against  a  heavy  claim  for  daro- 

The  5.5. OPO  horse  power  electric  I  ages  h*  accident  and  his 


Upward  Movement  of 

Commodities  *  Continues 

New  TSork.  —  With  a- continuation 
I  of  their  tjpward  movement,  prices  of 
aJmost  air  the  commodities  quoted  on 
'  the  local  eixchanges  reached  higher 
levels  last  week.  Virtually  the  only 
exception  was  sugar,  which  moved 
in  a  narrow  range  and  closed  with 
some  positions  lower  than  a  week 
before. 

The  value  of  actual  raw  sugar  re- 


BECOME  A  REGULAR  READER 


It  coatv  only  ti.ree  dollara  a  year  for  reanlar  weekly  delivery  to 
a  Caaadlon  addreoa. 

the:  FINANCIAL  TIMRS  PUBLISHING  CO.,  LIMITED, 

SBl  Crals  St.  Weat.  Montreal. 


ESnelofied  find  . .  for  S*...  — — 

for  wUeh  acMd  The  Ftaaaelal  TUmos  for.  — T-mr - -  -  i.i 


' ADDRSSS  ■. . .1.1  —  ...... .. 


SUBSOSUFTIONSi  la  Canada,  $3.00  a  yean  S1.7B  for  alx  aioaths.  la 
Ormt  Britain,  12a  a  yeari  7a  for  alz  atoatka.  In  United  States 
S3.SO  a  yean  S2.00  for  alx  months. 

Stako  all  Ckeqaaa.  Drafts  aad  Money  Orders  payabla  to  tka 

ClfSnn» 


boiler  recently  installed  at  the 
!  Wayagamack  mill  of  the  t’onsolidaf- 
ed  Paper  Corporation,  Limited,  at 
Three  Rivers,  was  put  into  full  op¬ 
eration  during  the  past  week.  This 
huge  electric  boiler,  operated  by 
■  power  from  the  Shawinigan  Water  & 
Power  Company,  will  supply  up  to 
I  120.000  pounds  of  steam  per  hour, 
j  which  is  nearly  sufficient  to  operate 
I  the  entire  mill. 

1  .About  September  15th,  a  55,000 
I  horse  power  electric  boiler  will  he 
put  into  operation  at  the  paper  mill 
of  the  Anglo  Canadian  Pulp  and 
Paper  Mills,  I,imited.  at  Linioilou. 
Qtie.  This  will  he  the  second  unit 
of  this  size  in  operation  in  this 
mill,  and  the  two  electric  bollerst 
together  will  supply  up  to  240,006 
pounds  of  steam  per  hour.  When 


ages  if  he  has  an  accident  and  his  Marltlma  Buraao  Th#  Flnaacial  Timea 
‘Tree  rider”  gets  hurt."  Saint  John,  N.B.— Expressing  the 

- -  opinion  that  the  recent  Imperial  Eco- 

a  V  ntYnm  $  rt  S  n  /Y/\  nomic  Conference  at  Ottawa  was  dis- 

Kl*  K  I  A  I  II  tinctly  successful,  and  also  that  the 

nidlyLtllAA  UAi/  VV*  iron  and  steel  industry  on  this  con- 

TO  SPFNn  non  »on*'M(X)ro,^presWenrof”the^  Domin- 

I  U  Idlll/  «PllvV>VVV  ion  Steel  and  Coal  Corp..  Ltd.,  in- 

/vmi  tmHBWk  ATtwiBBimitm  terviewed  here  on  his  arrival  on  a 

nil  IMrllllVr  Ml*  ll  I  \  Inspecton  of  the  companes' 

Ull  llTll  AUTLIflLlll  J  proaterties  in  the  Maritimes.  state* 

_ _  that  the  Conference  resulted  in  de- 

New  Mkins  and  Transmission  conclusions  being  reached. 


- ^MONTREAL - — - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shlrtii^s,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Qollis,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narrow 
Fahites  and  nomerons  other  lines  used  by  manufacturers 
In  rubier  and  other  trades. 


ALBERTA  GAS  CO. 
TO  SPEND  $500,000 
ON  IMPROVEMENTS 


TORONTO 


WINNIPEG 


VANCOUVER 


l  Plo  which,  be  was  satisfied,  would  work 

i^ines  rianma  oy  u^ana-  ^  advantage  of  everyone 

dian  Western  concerned. 

-  In  discussing  the  steel  situation  in 

NEW  GAS  SUPPLIES  Canada,  Sir  Newton  said  that  there 

_  was  undoubtedly  a  considerable  vol- 

Following  a  recent  tour  b*b®  of  steel  imported  into  Canada 
,  .1.  from  outside  sources  which  could  be 

of  the  Canadian  West-  guppij^j  py  Great  Britain  without 


together  will  supply  up  to  240,000  Calgary.  _  Following  a  recent  tour  or  steel  imponea^m^^ 

pounds  of  steam  per  hour.  When  of  inspection  of  the  Canadian  West-  [uppij^d  py  Great  Britain  without 
the  second  electric  boiler  comes  era  Natural  Gas,  Light,  Heat  &  interfering  with  domestic  production. 

J"'''  company  operations  in  south-  and  the  results  of  the  conference 

uTc,m“  "  or„  Albert,.  H.R.°m,er,K.C.., r,,l- 

Another  electric  holler  of  33.000  dent  ot  the  oompan.v.  Intimated  that  He  ^declared*th’at  maim 

hor.se  power  capacity  is  being  in-  approximately  $50,000  would  be  spent  rials  which  could  be  manufactured 
stalled  in  the  plant  of  the  St.  loatv-  by  the  natural  gas  utility  companies  in  Canada  to  advantage  would  con- 
rence  Paper  .Mills  (  ompany.  l.imited,  with  which  he  is  connected.  tinue  to  receive  adequate  proteetton. 

at  Three  Rivers,  and  will  he  put  in  Improvements  and  betterments  The  Dominion  Steel  and  Coal  Cor- 
operation  about  the  1st  of  November,  will  include  work  being  done  by  poration.  Ltd.,  in  common  with  other 
The  above-mentioned  additional  Northwestern  Utilities,  Limited,  large  steel  and  coal  concerns  all  over 
units  to  the  system  of  the  Shaw-  which  supplies  natural  gas  to  Ed-  the  world,  he  stated,  was  suffering 
inigan  \Vater  and  lower  Company  monlon.  The  work  by  this  company  under  the  economic  depression.  There 
brings  the  total  capacity  of  the  elec-  covers  duplicatian  ot  a  part  of  the  seems  to  be  some  indication  that  the  i 
trie  boilers  installed  up  to  o-o,000  main  transmission  line,  improvement  bottom  has  been  reached.  Sir  New-  j 
horse  power.  to  the  local  distributing  system,  pro-  ton  declared  that  prominent  business 

• -  i  vision  for  odorization  ot  the  Edmon-  men  all  over  the  country  believed 

DD  1  IJII  CITITATfAAI  drilling  in  the  that  an  improvement  should  be  ap- 

■  DIi  A/JL  1  UA  I  lUn  '  *vlnsella  and  Viking  Fields  to  add  to  parent  in  the  near  future.  He  re- 
a^ai<aa,aaj  a/a  a  v«a  a  avav  ,j,g  reserve  for  Edmonton.  One  ferred  to  the  success  of  the  C.  P. 

I  YCCTIYI  UA  viking  Field  and  one  in  R.’s  two  and  a  half  million  dollar 

i  YAilUlj  Kinsella  Field  has  been  finished  bond  issue  which  was  over-subscrib- 


and  found  largely  productive. 


ed  in  the  Canadian,  Nkw  York  and 


Canadian  Interests  Take  No  Def-  drilling. 


secojid  well  in  the  Kinsella  Field  is  London  markets,  as  an  indication  of 


an  Improved  tone  in  the  money  mar- 


inite  Position  Until  Clearer  being  done  on  the  kets  of  the  three  countries. 

v;e„  U  Forthcoming  illl  rlDMIMPC 

.......  ....2r?^.„,.i  Ti„,..  BRAZIL  EARNING^ 

Toronto. —  While  lack  of  definite  being  laid  in  the  east  end  of  the  city  TVli/YT  TklffY  IfkAF*/* 

news  as  to  the  progress  of  the  poll- 1  at  a  cost  of  several  thousand  dol-  |||t|  |  |M|l  Y/nfl  U  /  I 

tical  troubles  in  Brazil  has  been  a .  lars.  .Main  line  replacement  is  being  l/liVkilllll  yfciWyafl  J 

deteriem  to  a  renewal  of  market  in,-  I  carried  on  at  a  number  of  points  _ 

terest  in  Brazilian  Traction  stock, !  and  nearly  $20,000  will  shortly  be  l„lv  r.ross  Down  At  S2  695. 
latest  advices  are  to  the  effect  that  |  spent  north  of  Coaldale  in  re-laying  -  .4ae  am* 

!  the  position  of  the  issue  has  been ,  .several  miles  of  the  original  pipe  141  rrom  $o,U75,wD  and  Wet 
I  improved  by  recent  developments.  line.  British  pipe  is  being  used.  Down  At  $1,079,050 

I  It  is  stated  that  for  some  time _ 

I  past  offerings  of  Brazilian  have  - 

j  been  coming  from  overseas  in  some  I  M|(  Y|U||  III  If  1 1  III  %  of  the  Braziliar 


BRAZIL  EARNINGS 
DECUNE  $266,971 


141  From  $3,075,485  and  Net 
Down  At  $1,079,050 


MAGIC  BAKING  POWDER 
ROYAL  YEAST  CAKES 
GILLETT’S  LYE 

Leaders  in  their  respective  markets  for  more  than  thirty  years 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann’s  Bakery  Products  «  Fleischmann’s  Yeast  for  Healthy 
Magic  Baking  Powder  t  Gillen’s  Lye  s  Royal  Yeast  Cakes  y 
Chase  &  Sanborn’s  Tea  and  Coffee 


CANADIAN  VICKERS  LIMITED 

Aircrafts  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering  / 

25,000  Ton  Floating  Doch  / 


Head  Oiflice  and  Works 


MONTREAL 


CANADA 


quantity.  According  to  a  London 
cable,  however,  it  is  understood  a 
substantial  block  of  the  stock  which 
had  been  pressing  for  liquidation 
appears  to  have  been  cleaned  up. 
with  the  result  that  there  are  evi- 
dence.s  of  a  smaller  suppl.v  from 
that  source. 

i  Canadian  interests  who  have  been 
;  closely  identified  with  the  is.sTie  at 
;  previous  times,  however,  state  they 
j  have  been  in  tbe  dark  as  to  what  is 
i  likel.v  to  happen  in  Brazil  and  were, 
j  therefore,  taking  no  definite  posi¬ 
tion  until  a  clearer  view  of  the  ait- 


MEXICO  UTILITIES 
EARNINGS  LOWER 


Tramway  July  Deficit  Up 
341,150  Pesos  —  Light 
Power  Earnings  Steady 


INCORPORATED  1866 


Net  earnings  of  the  Brazilian  | 
Traction,  Light  and  Power  Company, 
Limited,  for  the  month  of  July 
'P  amounted  to  $1,616,091,  as  compared 
jlA  with  $1,883,662  in  July  of  last  year, 
a  decrease  of  $266,971. 

» .  Gross  earnings  in  July  at  $2,695,- 
141  showed  a  decline  of  $380,344- 
&  Operating  expenses  were  reduced 
from  $1,193,423  to  $1,079,050,  a  de¬ 
crease  of  $113,373. 


BRITISH  AMERICAN 
BANK  NOra  COMPANY 


limited 


engrave:^®  and  printer 


previous  times,  however,  state  they!  Toronto  Bureau  The  Flnaacial  Timaa.  For  the  seven  months  of  lihe  fis-  Sramna  and.  all  Document 

have  been  in  tbe  dark  as  to  what  is|  Toronto — Lower  earnings  for  July  Y®**"  ®i'*ted  with  July,  net  earn-  P*  ^ 

likely  to  happen  in  Brazil  and  were,  |  renorferf  hv  Moxiran  Tramu;nva  amounted  to  $10,541,737,  which 

therefore,  taking  no  definite  posi-l  ®  ®  7.  7®  Tramways  compares  with  $13,194,373  in  the  HeadOfficeSr-C 

tion  until  a  clearer  view  of  the  sit-  .Mexican  Light,  Heat  and  Pow-  corresponding  period  of  last  year, 

uation  was  obtainable.  The  general  er.  The  former  companys  earnings  a  decrease  of  $2,652,636.  For  the  Brancht 

opinion  is  that  regardless  of  the  re-  were  affected  by  a  strike  on  the  seven-month  period,  gross  earnings  511  Place  d’Armes.  11 

suit  of  the  present  conflict,  prop-  system  lasting  from  June  25  to  July  of  $18,118,899  show  a  decline  ot  momtrfat 

erties  of  the  company  will  not  be  19.  Gross  for  the  month  was  only  $3,723,459,  while  expenses  were  ivrjin  1  txn ag 

interfered  with.  Miller  Lash,  presl-  251,796  pesos  against  787,420  pesos  down  by  $1,676,823.  _ _ - _ - 

dent  of  Brazilian  Traction,  is  now  in  for  the  same  month  of  1931-  Cperat-  Following  are  tha  gross  earnings.  — 

Mexico,  but  so  tar  as  can  be  learn-  ]  ing  expenses  were  down  to  592,946  expenses  and  net  earnings  for  the  —  ■  ■  - — 

ed.  he  has  not  been  able  to  obtain  1  pesos  against  854.350.  leaving  a  de-  month  of  July,  and  for  the  seven  Unr 

much  reliable  information,  to  sup-  ficit  of  341.150  against  a  deficit  66.-  months  of  the  fiscal  year  ended  ®'fSanization  of  a  company  o  do 

plement  the  meagre  cable  des-  930  pesos  for  July.  1931.  From  Jan-  with  July,  with  comparisons;  rnrnZ.Hnn  ?or  flnanr  na 

patches  that  emanate  from  the  re-:  uary  1  the  deficit  was  1.360.040  pe-  L  f 

*  , i  _  J  coo-.irA  .  '9J2  I9JI  Deer.  the  purchase  of  equipment  iby  tne 

publ,o_^.,m.  I.  |t  develoi^i  la«  -eeu. 

B.  C.  Electric  to  Instal  iealSrforiuly'^o?  6^3Mt5  JSiSsl  | 

New  Dam  at  Barriere  Lake.  ^'72_o76,8io  was  up  ^  bv^^^HO  840*'pe- »l».n8?899  $21,841,3  58  $J?7'2L459  Equipment  Financing  Corporation, 

■ - -  '  aL  frnrt,  tK«  via-  7,577.162  8,647.985  1,070.823  with  a  nominal  capitalization  of 

seve"  \XfhT®riod.To-s  ^as  I  ,.o.54.,73-7  „3..90»^.652.636  about  $100.000. _ 


Bank  Notea,  Bonds,  Stock  Certificates,  Postage  andRevenus 
Stampa  an^  all  Documents  o£  -a  Monetary  Characteck  ,7 


Head^5ffices>OTTA3JWW- ONH 


Branchs 

1112  Batik  of  HamiltoruBMgi, 
TORONTO 


public  from  time  to  time. 

B.  C.  Electric  to  Instal 
New  Dam  at  Barriere  Lake 


j.  row  funds  from  the  Reconstruction 

Mnance  Corporation,  for  financing  j 
Deer.  the  purchase  of  equipment  iby  the  j 
*n3’373  railroads,  it  developed  last  w’eek.  j 

■ _ The  organization,  to.  be  owned  by  • 

$266,971  the  incorporators,  w'ill  be  incorpor-  j 
_  ated  in  Delaware  as  the  Railroad  ; 


flow  of  water  and  prevent  depletion  .  07,  nn-  „  .  **  ,, 

duivng  the  hours  of  heavy  operation  j  87L00o  pesos  to  a  total 

in  winter  the  British  t’olumbia  ’t’  , 1^230  pesos 

Kleclric  Railway  Co.  is  building  a  p««®«  «« 

new  dam  on  North  Barrifere  Lake.  _ 

In  addition  to  providing  an  ®*f*'a!_  _  — — 

water  supply  the  company  is  going '  A^AVIIDITC 

to  cover  the  rest  of  the  flume,  a  dis- 1  l/Vl/UL  ilvvUlAbM 
tance  of  two  and  a  half  miles,  it  is  '  ^ 

announced  by  E.  E.  Carpenter,  con- i  MCAl\  IfAnniCi 

suiting  engineer  of  the  company.  lllLi/ll/  ITlvlllllul 

For  the  present  the  new  dam  will  |  ^ 

merely  provide  additional  water  to  •  .  »•  ca  1  di 

stabilize  the  supply  hut  it  will  make'  control  or  Big  Meei  riant 
possible  the  installation  of  a  new  j  turns  to  Canada— —T.  A. 
generating  unit  of  1,075  horse  pow-  McAuley,  President 

er,  increasing  the  capacity  of  the  sta-  _ 

tion  by  50  per  cent.  The  company  Toronto  Buroau  Th#  Finaiiclal  Tim 
increase  will  be  requir-  Toronto.  -  Announcement 
ed  by  1J34.  mado  hv  T  a  vf»A,.)av 


$10,541,737  $13,194.3}^ 


about  $100,000. 


4,887,230  pesos  and  net  was  lower  |-|„  C  ■VnB-ii 

y  773,630  pesos  to  a  total  of  5.-  <JOVemor 


OptimUtic  On  Outlook 


Short  Potato  Crop  In  | 

New  Brunswick  Indicated! 


DODGE  ACQUIRES  ! 
MEAD  MORRISON! 


Fredericton. 


For  the  first  time 


Ha  nn  hia  ''‘•h  a  potato  shortage  which 

the  Hudson  8  Bay  Compan  .  bring  a  welcome  increase  in 

arrival  here  from  an  extended  tour  provincial  growers  and  ship- 


of  South  America  expressed  grati- 
ftcation  at  "the  fine  progress  that  in  plantings  as  compared 

has  been  made  by  the  company  _  n  , 


Control  of  Big  Sted  Plant  the  past  twelve  months.”  This  did  n?  inrr'hii  JiTt' 'havTToinhinpH 

turn*  to  Canada^T.  A.  not  apply  to  Winnipeg  alone,  but  to  yield  fo^about  haU^  ihe  ‘ 

McAuley.  Pr««ident  the  whole  company  he  said^  and  ex- 

-  f*-®®®®**  hope  that  on  l»®jeturn 

Toronto  Buroau  Tho  Financial  Timo*.  to  Winnipeg  from  lus  tour  Of  the  United  States, 

Toronto.  —  Announcement  was  would  *>«  to  a  posit!  n  expected.  Farmers  will  need  all  i 

made  by  T.  A.  McAuley,  president,  j  ^ of  their  output  for  provincial  and! 


the  past  twelve  months.” 


duction  in  plantings  as  compared 
with  1931.  and  heavy  losses  on  ac¬ 
count  of  late  blight,  have  combined 


Toronto  Buroau  Tha  Financial  Timo*. 


Work  has  started  on  construction ,  Manufacturing  Comnanv’  ®'«®tern  Canada  than  he  at  present  rana(jian  npp^s 

of  a  road  to  the  dam  site,  a  distance  i  uimfted.  that  he  had  Purchased  con-  imagined-which,  incidentally,  were  Canadian  needs. _ 

of  one  and  a  half  miles.  The  work  1  ,,  01  of  the  Mead-Morrison  Co  ^  Lim  reKarded  by  some  persons  as  too  ex-  ^  ,  ,  .  ,  ^ 

will  be  handled  by  the  company’s  |  ^g^  ®p'"f,®g^;\*®dMornson^  travagant.  British  Imports  of  Canadian 


Tobacco  Continues  to  Expand : 


The  imports  of  unmanufactured 


raained  stationary,  with  bu>-ers  and 
sellers  deadlocked.  Refiners  indicat¬ 
ed  a  willingness  to  pay  1.18  cents  a 
pound  but  holders  held  to  1.20.  A 
small  quantity  was  reported  sold  at 
1.20  cents,  but  business  was  gener¬ 
ally  dull.  Producers  contended  that 
six  weeks  of  the  heavy  consuming 
season  still  remained  and  that  re¬ 
finers  would  be  forced  into  the  mar¬ 
ket  to  cover  immediate  require¬ 
ments.  especially  if  another  hot  spell 
develops.  The  futures  market  closed 
unchanged  to  4  points  lower  for  the 
week. 


own  constructmn  department.  at  a  meeting  of  the  board  of  direc-  Cooper  plans  to  sP*nd  about  Tobacco  Continues  to  Expand 

Total  expenditure  is  estimated  at  ^j^g  six  weeks  in  western  Canada  before  j 

approximately  $50,990.  As  a  result  real  last  week  Mr  McAnlav'  wno  returning  to  the  east,  on  his  way  to  .  .  .  .  .  ^ 

of  this  work  the  necessity  for  oper-  elected  to  th»’ ^  Tha  England.  The  imports  of  unmanufactured! 

ating  the  city  .steam  plant  during  Canadian  Mead-Morriso/  Company  Asked  as  to  his  South  American  tebacco  by  the  United  Kingdom  from  j 

the  winter  will  be  obviated  for  the  Limited  The  niant  of  which**con  ’  Cooper  said  he  thought  it  British  Lnipire  countries,  notably 

most  part.  iust  beiracoLS  Sv  ?he  P»-ov«  of  great  benefit  to  him-  from  Canada,  keeps  on  *ncrea.,iug  | 

- Dodgf  MarufaSdnT  CoSa^v  »®’f  ‘“e  forming  of  the  company’s  and  the  iraportatmn  of  the  United, 

I  •  D  c  i_i  ij'  u  au  A  .nnUoinn  whirh  «aid  waa  a.  Stales  article  IS  decreasing,  despite 

Jam&lCft  PeS.  Has  Higher  the  canal  at  Welland,  and  nrsraniYJiHon  '  heavy  consignment  from  that  i 


Burn 

Hy- Grade 
Coal 

Alberta  Deep  See.m^ 
Domestip 

Mines  located  at  DrumhelleiVj- 
Alb«rta.  I? 

yVe  solicit  your  inquiry^ 

H.  McCONKEY, 

President  and  Managers 

Hy-Grade  Coal  Company! 

limited 

Drumheller,  ••  Alberta.-: 


C  'lcUd 

om'hk  /  < 

jjozbWea 


Jamaica  P.S.  Has  Higher 


Ki  A  r  • - C  l  I  consists  of  a  laraV  structural  steel  world-wide  organization.  lue  uoavy  cousignmeBi  iroiu 

Net  Earnings  For  July.  shop.^VdoTk.  miThlne“sh^^^^^^  .Mr.  cooper  plans  to  stay  in  Win-  Srp^s'anOh7“unu°^^ 

rtrv  anri  nat»a-v  _ _ _  Dipeg  for  several  days,  after  which  pounus  ana  tne  unusuaity  itgnt 

.  _  covering  about  throneh  the  west,  visit-  consignment  of  1 6.000  pounds  'irom 


Gross  earnings  of  Jamaica  Pub-  iO  acres.  ‘  h®  wUl  tour  through  the  west,  visit 

lie  Setvlce,  Limited,  and  subsidiary  H  Is  Intimated  that  the  consolida-  the  company*  branenes. 
companies  for  July  were  $63,352,  as  Uon  of  the  operations  of  the  two  e  i  •  in  "e* 

against  $63,820  in  the  same  month  companies  will  be  effected  and  that  W.  a.  Light  UlCI  POWer  dlX 
of  1931.  Net  earnin.gs,  however,  the  head  office  of  both  companies  Famine  MaU  W, 

however,  were  higher  at  $26,025,  as  will  he  located  at  the  Dodge  offices  E.ammgt  HOW  W< 

compared  with  $23,862  in  July  of  on  Pelham  Avenue,  Toronto.  The  ■; - ; — 

last  year,  while  surplus,  after  char-  Canadian  Mead-Morriaon  Company.  Though  official  figures  have  i 


ig  the  company’*  branches.  Canada.  j-  » 

_ 1 _ ■  During  the  seven  months  ending 

U  ^  I  i«kt  anJ  Pawav  *''®  British  importation  of 

X,  a.  Irtlgnt  ftnCI  rower  six  united  states  tobacco  was  58,361,000 

Months  Earnings  Hold  Well  pounds  compared  with  .73.j07,000j 


*  two  years  ago,  and  the  importation 

.  .  from  British  Empire  countries  was 

Though  official  figures  bave  oot  21,519,000  this  year  compared  with 


ges.  was  increased  from  $14,485  to  Limited,  holds  valuable  patents  and  been  made  public  it  is  understood  i5'3(>6’ooo  two  years  ago  The  sup- 

$16,697.  some  of  their  lines  of  products  are  that  earnings  of  Nova  Scotia  Light  p,^  other  foreign  countries  is 

Gross  earnings  for  the  12  months  coal  bridges,  coal  handling  machin-  ®nd  Power  Co.  In  the  first  six  comparatively  small. . 

ended  July  31st  were  $798,172.  as  ery,  dredges,  scows,  material  hand-  months  of  the  current  year  closely  Compare  that  trade  in  another 

against  $.340,314  in  the  preceding  12  ling  plants,  steam  and  electric  approximately  those  of  the  corres-  ^  jg  whereas 

months,  with  net  earnings  off  at  hoists,  buckets  and  derricks.  The  ponding  period  of  1931.  Surplus  after  years  ago  the  Empire  supplied 

$316,320,  as  against  $347,087.  Sur-  new  acqiii.sition  gives  the  Dodge  charges,  it  is  reported,  was  practi-  United  Kingdom  with  only  one- 

plus,  after  charges,  totalled  $207,-  company  additional  lacilities  for  cally  identical  with  the  figures  of  of  her  raw  tobacco,  this  year 

968,  as  compared  with  $233,309  In  prodnefing  a  complete  line  of  mining  last  year.  Empire  is  sending  ’  over  one- 

the  12  months  ended  July  31st,  1931.  equipment  of  the  heavy  type  which  ^  '  third.  I 

- -  '»  the  past  could  not  be  produced  Equipment  FiniUXcing  Plan*  Canada  has  increased  her  supply  1 

Trartion  Revenues  Hit  Dodge  plant.  QKahI#!  In*  Nu<L'«>l  3,534,000  pounds  in  the  seven; 

iractmn  revenues  nil  OfUcials  state  that  no  new  finauc-  onould  oeneht  Int.  INlCkel  months  of  1930  to  8.761,000  in  the; 

By  Benevolent  IVlOtoriSt  ing  is  involved  in  the  deal.  -  same  period  of  1932.  Southern  Rho-  ! 


Winnipeg  Bureau  The  Financial  Times.  «  IRK  SCVfF  U4iVT4I\FII  whiCh  nickel  and  its  alloys  are  pUt 

W’innipeg.—  Benevolent  motorists  ‘  r.i .  construction  of  railway  equip- 

here  are  responsible  to  a  consider-  in  an  official  statement  released  meat,  the  plans  of  United  States  in- 
able  mesaure  for  the  reduced  pay  by  executives  of  Canada  Bud  Brew-  tereats  to  finance  buying  of  needed 
roll  of  the  Winnipeg  Electric  Co.,  eries.  Limited,  and  its  subsidiary,  equipment  should  involve  a  stimii- 
according  to  the  "Winnipeg  Elec-  City  Club  Breweries,  Limited,  it  is  lated  demand  for  the  metal,  and  thus 
trie  News,”  a  fly-sheet  printed  reg-  pointed  out  that  both  companies  improve  International  Nickel  Corn- 
ularly  for  distributipn  on  the  com-  have  always  maintained  a  scale  of  pany’s  operating  position. 


cauy  loenucai  witn  tne  rigures  or  fjfth  of  her  raw  tobacco,  this  year 
*®®*^  yeai\ _  Empire  is  sending  over  one-j 

Equipment  Finiuicing  Plans  Canada  has  increased  her  supply! 
QkAiilel  3,534,000  pounds  in  the  seven; 

onould  Beneht  Int.  INickel  months  of  1930  to  8.761,600  m  the; 

-  same  period  of  1932.  Southern  Rho- ! 

In  view  of  the  manifold  uses  to  desia  has  increased  from  645,000  to; 

which  nickel  and  its  alloys  are  put  2,656,000.  but  Nyassaland  has  drop- i 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appralacr*  end  Valuators 
Ratataa  Managed 

CALGARY  CANADA 


Black  &  Armstrong 

REAL  RSTATB,  VALUATIONS, 
RENTALS. 

Farm  Lands,  niortsagea  and 
Insurnnce 

SOO  TORONTO  GRNFRAIt 
TRUSTS  BUILDING. 
WINNIFir.G  -  MANITOBA 


in  construction  of  railway  equip-  ped  from  3.742.000  to  3,205,009  and  -  ■  ~ 

In  an  official  statement  released  ment,  the  plans  of  United  States  in-  British  India  from  6,159,000  to  5.- j  with  271,695  tons  worth  $1,694,631  In 
by  executives  of  Canada  Bud  Brew-  tereats  to  finance  buying  of  needed  092,000.  Other  British  countries  have  1930.  Ontario  is  the  principal  salt 


increased  a  little. 

Halt  I’rodiiction  Higher  In  1931. 


1930.  Ontario  is  the  principal  salt 
producing  province  in  the  Dominion, 
though  salt  is  found  in  commercial 
quantities  in  the  provinces  of  Nova 


pany’a  street  cars. 


wages  to  all 


Ottawa.— ‘Salt  production  in  Can- 1  Scotia  and  .New  Brunswick- 


Leading  manufacturer’s  of  rail- }  ada  in  1931  amounted  to  259,047  tons  ;  adian  salt  is  suitable  for  every  dp- 


Under -the  caption  “One  of  the]  ployees  and  will  continue  to  do  so.  j  way  equipment  are  completing  the  valued  at  $1,964,149  as  compared  mestic  and  industrial  requlc^ei^ 


X 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  9,  1932. 


BUSINESS  BONDS 
GETTING  SCARCER 
AND^ICES  RISE 

Passing  of  Stage  of  Distress 
Selling  Noted  in  General 
Tone  of  Market 


SITUATION  IS  HEALTHY 

Stocks  of  Bonds  in  Hands  of 

Dealers  Said  to  Be  SnudI _ 

Exchange  is  Helping  the  Sit¬ 
uation 


A:  crease  of  $S, 000 ,000  Shown 

Bank  Investments  During  July 

Investments  of  chartered  banks  i  July  in  Canadian  government  issues 
in  securities  in  July  increased  nearly 
$5,000.0(>0  to  a  total  of  $674,061,351. 

As  compared  with  the  corresponding 
period  a  year  ago.  however,  a  de¬ 
crease  of  about  $19,800,000  was  „ 
shown.  There  was  an  increase  in 'figures: 

...  ..  July,  1932. 

Dominion  Government  and  Provincial  Gov. 

ernment  Sec.  ..  . $44(S.932.820 

Can.  Municipal  and  British  and  Col.  Pub- 

lie  Sec.  .  .  153.439.699 

Railway  and  other  Bonds.  Debentures  and 

Stocks .  53,688.832 


and  in  Canadian  municipals  .and  j 
British,  foreign  and  colonial  public  : 
securities.  Railway  securities,  etc.,  ' 
showed  a  decrease  from  June  hold¬ 
ings.  Following  are  comparative 


Totals . . . $674,061,35  1 


June,  1932. 
$462,309,745 
1  52,038,57  1 
54.983,264 
$669,33  1,580 


July,  1931. 
$449,032,918 
1  68.75  1,5  1  * 
76,033,892 
$693,818,321 


♦1, feature  of  interest  in 
the  Canadian  bond  market  during  the 
past  week  is  the  scarcity  of  corpora- 
tJon  bonds.  Now  that  distress  sell¬ 
ing  appears  to  be  a  matter  of  his¬ 
tory  and  holders  of  bonds  are  look¬ 
ing  for  better  general  conditions  to 
develop  corporation  bonds  that  are 
regarded  as  having  merits  are  con¬ 
sidered  cheap.  While  the  market 
has  been  quieter,  due  in  part  to  the 
holiday,  offerings  have  been  taken 
generally  at  firm  levels.  Fair  activ¬ 
ity  developed  in  C.  P.  R.  6s  of  1942.  , 
and  at  the  time  of  writing  the  bid  I  progress  achieved  by  the 

was  lOoti.  which  represents  an  ad-  i  .Municipal  Commission  since 

pnee  of  ,3  points.  Ontario  Power  . . . 


COMMISSION  IS 
HELPING  SOLVE 
CIVIC  PROBLEMS 

Efforts  Are  Along  Line  of  Co¬ 
operation  to  Achieve  Best 
Results 


APPEAL  TO  TREASURERS 


Service,  S^/is  due  1950  made  a  new 
high  since  the  government  offer  was 
made,  selling  at  72.  MacLaren- 
Quebec  Power  5V2S.  due  1961.  advanc¬ 
ed  to  a  price  of  82.  the  highest  level 
attained  for  several  months.  North¬ 
western  Power  Co  bonds,  on  which 
default  in  interest  occurred  in  Aug¬ 
ust,  are  quote  at  24  to  28.  After  an 
early  advance,  .4bitihi  Power  and 
Paper  bonds  .sold  off  several  points, 
while  Beauharnois  bonds  held  steadi'. 

Bell  Telephone  .strengthened  frac¬ 
tionally  and  Dominion  Tar  and  Chem¬ 
ical  at  70  to  73  was  quoted  about 
three  points  higher. 

The  narrowing  of  the  disparity  be¬ 
tween  New  York  and  Canadian  funds 
has  had  a  quieting  effect  on  some  of 
the  Canadian  bonds  that  are  payable 
in  New  ■\ork.  Prices  of  Dominion 
and  provincial  government  and  mu¬ 
nicipal  bonds,  however,  changed  lit¬ 
tle. 

The  general  condition  of  the  bond  -Municipal  Commission.  can 

market  is  described  by  local  invest-  I  have  one  common  and  legiti 


BUSINESS  IN  WEST 
ALREADY  SHOWS 
EFFECTS  OF  CROP 

Threshing  Well  Advanced  Des¬ 
pite  Period  of  Wet 
Weather 


MORE  IS  SPENT 
LESS  COLLECTED 
BY  THE  PROVINCES 


Per  Capita  Revejiue  Falls  tc 
1 7.29  and  Expenditures 
Increase  to  $18.41 

LIQUOR  PROFITS  OFF 

_  I 

But  Not  Very  Materially — Sue-! 
cession  Duties  Smaller  But  j 
Motor  Licenses  Produced 
More 


Better  Showing  For 
Dividend.^ 

Nr-.i  York.  I'nfavorahle 
diMdfiid  rhangc.s  in  August, 
nuuibcring  1.57.  .showed  a  sharp 
dec  ro.i,=e  from  the  286  record¬ 
ed  in  .luly  and  476  in  June,  ac¬ 
cording  To  I  he  Standard  Stati.-- 
fic.il  Comp, my.  of  .New  York. 
The  .\ugu.=:l  total  is  the  sm.ill- 
e.-t  since  November.  1931.  but 
IS  still  above  the  August,  1931. 
figure.  .\ugusf  is  traditional¬ 
ly  a  small  month  for  dividend 
declarations  and  to  make  cer¬ 
tain  that  the  unfavorable  trend 
has  been  reversed,  one  nust 
wait  for  the  totals  of  Septem¬ 
ber  and  October. 


^  SNFETY 

OF  r.\PlT\I,-CERTATNTV  OF  INCOME^ 

RAILROADS  BENEFIT 

Winnipeg  Bureau  The  Financial  Times. 

M  innipeg. — Despite  distractions  in 
the  way  of  rainy  weather,  wheat 
threshing  is  now  nearing  completion 
all  03 er  the  ivest.  and  ready  money 
as  a  result  of  the  ne3v  crop  is  al¬ 
ready  commencing  to  invigorate 
western  business.  Much  work  re.- 
mains  to  be  done  on  the  coarse  grain 
crop,  not  much  more  than  half  of 
which  is  threshed.  The  outlook  is 


hauling  lie  $18.15 


Ottawa. — The  total  ordinary  reve¬ 
nues  of  the  combined  provinces  of 
the  Dominion  ajjiounled  in  the  fis¬ 
cal  years  3vhich  ended  in  1931  to 
$179,143,480.  This  was  a  decline  of 
•$9,011,430  as  compared  with  1930. 
It  was  the  first  year  since  1916  in 
which  the  combined  revenues  have 
fallen  off.  In  Prince  Edward  Island 
and  .Nova  Scotia  the  revenues  .  in¬ 
creased  over  those  of  1930,  ,'.mt  in 
each  of  the  other  provinces  the  pre¬ 
vailing  depression  was  in  part  res¬ 
ponsible  for  a  reduction  of  provin¬ 
cial  ordinary  receipts,  according  to 
a  report  by  the  Dominion  Bureau  of 
Statistics, 

The  combined  ordinary  expendi¬ 
tures  of  all  provinces  which  amount¬ 
ed  to  $177,542,192  in  1929  increased 
to  $184,804,293  in  1930  and  to  $190,- 
754.212  in  1931. 

The  per  capita  revenue  of  the 
combined  provinces  was  $17.29  in 
1931  as  against  $18.46  in  1930  and 
the  per  capita  expenditure  3vas 
$18.41  in  1931 


its  inception  on  May  18th  of  this 
year  and  the  valuable  assistance 
rendered  by  the  organization  to  nu¬ 
merous  municipal L^s  in  the  pro¬ 
vince  is  reviewed  by  Oscar  Morin. 

I  chairman  of  the  Commission,  in  the 
1  current  issue  of  the  Municipal  Bul- 
I  letin.  In  discussing  the  achievements 
'  of  the  body  and  the  problems  it  has 
j  had  to  face,  Mr.  Morin  says: 

!  "The  Commissioners  and  the  of¬ 
ficers  have  done  their  utmost  to 
I  show  everyone  that  the  role  of  this 
new  organization  consists  in  ren¬ 
dering  service  to  the  municipalities, 
to  their  administrators  and  to  their 
officers,’  states  Mr.  Morin.  "The 
Commission  can  certainly  have  no 
interest  in  embarrassing  any  one 
municipality,  either  in  its  finances 
or  its  administration 
if  even  attempt  to  make 

agreeable  to  the  public  or  to  the,,..  u.  ■  ,  ,  ■  , 

otiicial  representatives  of  the  pub-  ,  T,  comparable  to  provinces  possess  large  mineral 

lie?  The  latter,  as  well  as  the  Que- '  prevailed  in  the  southern  areas  or  forest  and  timber  lands 


HARRISON  HEADS 
BANKING  FIRM 

Associated  With  W.  T.  Bartlett 
and  A.  B.  Cayley  in  New 
Investment  Company 


Real  Personal  Service 


Every  estate,  trust  or  other 
client  receives  the  personal 
attention  of  our  senior 
Executives. 


Crown  Trust  Company 

3  9  .3  ST.  .FA  .31  E  S  STREET  •  O  N  T  R  E  A  L 
I.  E  T  r  S  S  K  R  ^  K  \  O  U  A  \  D  Y  O  F  R  KAMI  L  Y  M 


.  T.  R.  Harrison.  \V.  T.  Bartlett  and 
A.  B.  Cayley  announce  the  formation 
of  Harrison  &  Conipany.  Limited,  to 
conduct  a  general  investment  busi¬ 
ness,  dealing  primarily  in  govern¬ 
ment  and  municipal  bonds.  The 
office  is  in  the  Canada  rerniancnf 
Building.  Toronto. 

T.  R,  Harrison  graduated  from  the 
University  of  Toronto  and  after 
Overseas  service,  engaged  in  the  in¬ 
vestment  business  in  Western  Onta¬ 
rio,  He  joined  Wood.  Gundy  <C  Com¬ 
pany  in  1923.  representing  them  in 
Western  Ontario  and  subsequently  in 


bSTABLlSHED  19Jt 


Robert  Dodd  &  Company 


I.NCORPORATtU 


Intertmcnt  Banl^erj 


The  Royal  Bank  Building,  Montreal 

H/irbour  8141-2 


as  romp, 11  r  3'  j  London.  England,  as  3vell  as  on  the 
Continent.  In  1929  he  returned  to 
Canada  to  become  a  director  of  the 


in  1930 

VarjJncr  Resources. 


that  months  of  hard 
ahead  of  the  raiDvays. 

fa cln'V!'’  tr'th'' unsatis-  I  The  per  capita  1  total  revenues  and  !  welT'as“direr'tor"'of  ‘  several 

cron  hal  farmers  the  e.xpenditures  are  not  shown  with  a  ,  corporation.,  and  finan- 

crop  Has  already  largely  dissipated  view  to  comparison  as  hetrveeen  1  .  .  insfitiitjonc  I 

cinf?!,S"a'?fo?thi  Bartlett  commenced  his 

fn“  thr  nf=f  fnannal  conditions  J’f  |  business  career  with  the  (  anadia.u 

area"?  whpre  the  .  fa  ^he  southern  ual  provinces  themsehet,.  T  ere  a  ,  Commerce  and  after  3var  ■ 

.10  f  he  grain  f^^^  economic  conditions  peculiar  to  the  firm  of  Wood.! 

Why  would  hot  dry  July  period  re-  some  provinces  which  do  not  affec  ^  (  nmpan.v.  for  whom  he 

s  itself  dis-i''®f  Vi  hi  others  such  as  f  he  posse.ssinn  of ,  representative,  covering, 

nr  fn  thp !  at  its  worst  valuable  natural  resources.  ^ome  inenranno  romnaninc  and* 


Territoiv 
dvaildbic 
IS  Qualified 

'er-reseotaliv 


C.F.F.  Trusteed 
Ilk  Investment  -  Savings  Plan 

Under  the  administration  of  a  Canadian  TrustCompany. 
Available  with  minimum  investment  of  $10  monthly. 
Valuable  insurance  protection. 

Descriptive  Circular  tpon  request. 

Canadian  Financial  Founders 

Toronto 

Castle  Building  357  Bay  Sircel 


I  regions  last  year.  I  derive  considerable  revenues 

'  The  recent  rains  which  has-e  cov-  such  resources  and  maintain 


from 

arge 


ment  bankers  as  healthy.  No  large 
ne3v  is.?ues  have  appeared,  since  the 
Saskatchesvans,  and  they  have  been 
practically  all  disposed  of.  Advices 
are  that  the  amount  of  bonds  on  the 
sheh^es  of  bond  houses  are  small 


mate  object,  and  that  is  to 
together  loyally  in  the  public 


leading  insurance  companies 
other  large  investors. 

Arthur  B.  Cayley,  after  graduating 
from  the  Royal  Military  College  and 
serving  Overseas,  entered  Wood, 
1920,  from 
3vhich  time  do3vn  to  the  present  he 


^^-orkiered  the  west  have  retarded  the  administrative  staffs  to  control  and  Companv 

_ _ J  in- i  fa-r-ners  considerably  and  undoubted-  direct  nctn-ities  connected  "  "  i  whi  ’ 

terest.  One  may  ask  oneself,  for  I f’ave  the  effect  of  lowering  them.  The  03vnership  of  PnbliC  j^^g  eained  sound  experience  in  the 

example,  why  the  vi  nimission  re- j  ^'"ades.  The  extent  of  this  loss,  utilities  such  as  hydro-electric  pow- 1 

quests  the  same  intormation  for  a !  cannot  now  be  determined,  er.  raiHays.  telephones  and  such,  municipal  bonds, 

small  temporarv  loan  of  $100  or  I  f’'''®'"  f®*  f^®  "■®f  spc'l  fh®  Ktadcs  re- .  like  services  is  moge  highly  devel-  .  . . 


Where  Canada  Secures 

Her  Imported  Iron  Ore 


A  marked  distinction  remains  be- '  *200  as  it  requires  for  a  temporarv  |  P”''^®'^  following  inspections  in  Win-  oped  in  some  provinces  than  in  oth- 
tween  first  grade  and  second  grade  ’  loan  of  $10,000  or  $15,000.  It  is  be- !  "*P®^  "'®'‘®  distinctly  satisfactory,  ers  and  while  very  heav.v  expendt- 
bnnds,  among  the  g03-ernments  and  j  cause  we  must  on  the  occasion  of  j  ^  grade  as  a  result  of  tures  are  necessarily  tnroned  to. 


Ottawa.  —  .\e3vfruindland  and  the 
United  State.'  are  the  t3vo  chief 
government  countries  from  3vhirh  iron  ore  is 
I  imported  by  Canada,  but  the  imports 
-  this  year  have  been  almost  coiu- 


Dom.  Glass  Redeems  $76,600 


pletely  cut  off.  The  total  amount 
n  1  ,,  ,  o"  I  •  r-  1  since  January,  in  3vhich  month  1.127 

. .  . .  ....  _ _ _  _ _ _  ...  _  „„  Bonds  Under  Sinking  Fund  tons  3vere  imported,  up  to  .(uly  3vas 

municipals,  as  indicated  b.3-  prex’ail- 1  Ibis  small  loan  make  a  complete  1 during  the  threshing  period  is  maintain  them,  the  investments?  for  |  ^  premium  of  lO  per  cent,  is  being  only  l,20l  tons,  all  of  it  from  the 

ing  price  ranges.  '  1  int'estigation  of  the  finances  of  i  experience  which  the  3vest  is  the  public  benefit  must  be  consider- 1  oias.s  Company  on  United  States,  according  to  the  Dn- 

No  large  bond  offerings  appear  !  tbe  municipality.  We  sometimes ;  r””''®  *®®®  reconciled  to.  It  has  ed  in  any  comparative  discussion  i  mortgage  bonds  due  minion  Bureau  of  Statistics, 

right  in  the  offing.  Nevertheless.  |  find  an  extraordinary  state  of  a:- ! compensations  owing  to  the  fact  as  bet33-een  provinces 


most  of  the  prorinces  will  have  fin¬ 
ancing  to  do  this  autumn.  It  was 
i  anticipated  in  the  spring  that  more 
fax-orable  market  conditions  would 
pre3‘ail  thi.s  autumn  and  they  do  pre¬ 
vail  It  3vili  cost  governments  con- 
siderabU'  less  to  do  financing  now. 

The  $900. nnn  .30-year  6Cv-  sinking 
fund  debentures  of  the  Board  of 
Trustees  of  the  Roman  Catholic  Sep¬ 
arate  Schools  of  the  City  of  Ottaava. 
purchased  by  Griffs.  Fairclough  and 
Nor.savorthy.  Ltd.,  are  being  offered  to 
the  public  at  103. ,5,5  and  accrued  in- 
'  terest  to  yield  5.75''7-.  The  state¬ 
ment  of  the  board  as  at  August  17th 
,  last  shoaved  assessed  value  for  taxa¬ 
tion  $26,497,495.  while  the  funded 
debt  avas  $1,416,409  and  total  assets 
of  the  school  board  avere  $1,874,858. 

McLeod,  Young.  Weir  &  Co.,  avhich 
purchased  $380,035  6'"7  North  Bay 
bonds,  maturing  in  10,  20  and  30  in- 
s'alrients.  at  96.  are  offering  ma- 
turtiies  from  1937  to  1952  at  prices 
to  yield  an  average  of  6.05'“^.  The 
rear  maturities  avere  reserved  for 
financial  institutions. 

Cornavall.  Ontario,  sold  $70,125 
."'cO  20-instalment  debentures  to 
Da-ment,  Anderson  and  Co.  at  98.21. 
These  avere  offered  at  prices  to  yield 
apnroximately  oVo.  The.v  were  all 
;-old. 

block  of  $38,672  6iA<7r  20-instal¬ 
ment  debentures  of  the  Town  of  Wes¬ 
ton,  purchased  by  Wood.  Gundy  and 
Co.,  are  being  offered  at  prices  to 
yield  6.1295-.  The  financial  state¬ 
ment  of  the  town  as  at  JuH’  31st  last 
shows  an  assessed  value  for  taxation 
of  $4,009,236.  a  gross  debt  of  $951,- 
098  and  a  net  debt  of  $459,956. 

An  ontion  avas  obtained  by  Gaird- 
ner  and  Co.  on  $81,605  6^'r  North 
York  debentures  at  a  price  of  99. 

The  New  York  Market, 

Neaiv  York. — Bond  price 
strong  rallying  tendencies 
closing  days  of  last  week.  After  a 
steady  rise  for  45  daj's  corporation 
bonds  turned  reactionary  during  the 
early  days.  The  downavard  trend 
aa-as  started  by  a  sharp  break  In 
railroad  itcnds  and  finally  extended 
to  utility  and  industrial  issues 
which  at  times  looked  acutely  aveak. 
The  day  to  day  neavs  was  reassur¬ 
ing  and  the  railroads  were  able  to 
meet  interest  payments  on  Septem¬ 
ber  1. 

The  foreign  government  list  con¬ 
tinued  dull  avith  an  absence  of  the 
usual  aa’ide  fluctuations  that  obtain 
in  those  issues.  Prices  of  the  ma¬ 
jor  European  Issues  firmed  a  trifle 
near  the  aveek-end  avith  German, 
French  and  British  bonds  firming. 
Australian  government  bonds  held 
close  to  the  high  prices  of  the  year, 
while  the  Argentine  group,  the  most 
active  of  the  Latin  American  issues, 
gained  a  little  ground  on  frequent 
fluctuations. 

The  London  3Iarket. 

London.  —  The  outstanding  fea¬ 
ture  of  London’s  security  markets 
during  the  past  aveek  has  been  the 
revival  in  British  Government  bonds. 
Of  late  that  market  has  been  over- 
Bhadoaved  by  the  increased  specula¬ 
tive  activity  in  other  groups  of  secu¬ 
rities;  but  the  statement  early  last 
week  regarding  the  Goa’ernment's 
supplementary  cona-ersion  plans,  and 
its  decision  to  retain  more  or  less 
intact  its  embargo  on  neav  capital 
issues  haa-e  directed  fresh  attention 
4o  the  gilt  edged  market,  which  is 
noav  regarded  as  likely  to  show  con¬ 
tinued  activity  and  strength  during 
the  next  few  months. 

The  Government  has  decided  to 
repay  on  December  1  short-dated 
obligations  aggregating  more  than 
£150,000,000,  and  on  the  same  date 
unconverted  portion  of  the  old  five 
per  cent,  war  loan  will  be  redeemed. 
Obviously,  it  is  the  intention  of  the 
Treasury  to  issue  a  loan  covering 
all  these  maturities,  and  an  opera¬ 
tion  Ina-olving  perhaps  £250,000,000 
0.000  is  therefore  probable  • 


lairs.  Thus,  we  recently  found 
municipality  avhich  asked  for  a  loan 
of  $100  and  which  had,  within  tavo 
years,  borrowed  $20,000  without  a 
by-laav,  and  absolutely  illegalyi 
I'he  Commission  took  advantage  of 
the  opportunity  to  render  its  good 
advice  and  services  to  the  munici¬ 
pality,  and  the  council  was  delight¬ 
ed  to  benetit  by  the  enlightened 
experience  of  the  officials  of  the 
Commission  to  put  their  affairs  in 
order  in  accordance  with  laav." 

Difficulties  Experienced. 

There  is  a  special  appeal  made 
to  the  secretary-treasurers  of 
municipalities  for  the  Commission 
has  found  in  some  cases  that  there 
has  been  difficulty  in  the  matter 
of  having  forms  filled  out.  Some 
secretary-treasurers  complain  that 
they  are  unable  to  fill  out  the 
forms.  To  this  Mr.  Morin  replies 
that  all  the  Commission  asks  is 


that  the  land  is  usually  conditioned 
for  fall  plowing,  while  the  moisture 
which  is  thus  stored  up  is  not  dis¬ 
posed  in  this  territory. 

Manitoba  anticipates  a  wheat  yield 
of  45,000,000  bushels,  a  distinctly  .sat¬ 
isfactory  harvest  for  this  provineje 
In  Alberta,  which  produced  the  lar¬ 
gest  crop  in  the  west  last  year,  the 


Subsidies  and  allowances  from  the 


June  2.  1933.  draavn  for  redemption  During  the  calendar  year  1931  the 
.  .  ^  ^  .  J  on  account  of  sinking  fund.  Thi.s  '  irun  ore  imports  totalled  808,420 

Dominion  Governnment  amounted  'O  ;„■)]]  leave  oulstandiim  .in  amount  of  tons,  the  countries  supplying  it 
$16,644,942  in  1931  as  compared .  pan  bonds.  being  United  States  544,909,  Neav- 

$16,664,970  in  19o0.  I  .tune  1  next  capitalization  ofifoundland  230,851  and  French  Africa 

i  Dominion  Glass  will  consist  only  of  I  26.403. 

$2,600,000  of  ''"r  rumulatjac  prefer-  i  The  Wabana  iron  deposit  at  Bell 
red  .stock  and  $4,250,000  of  common  j  Island,  a  feav  mile.s  from  St.  .lohns. 
stork.  The  bond  issue  of  $2,000,000  *  Newfoundland,  is  the  chief  iron  mine 
brou.ght  out  in  1913  avill  then  have  in  the  British  Empire,  say.s  the  Com- 


indicate  a  narrowed  margin  of  pro¬ 
fits  as  a  result  of  declining  attend¬ 
ance  in  motion  picture  houses. 

In  the  year  ended  August  31.  1931. 
t’nited  Amusements  earned  $2.48  a 
.-"hare  after  all  charges.  Expenses 
have  been  kept  aa-ell  in  hand  and  a 
ronsen'aftve  policy  has  been  adopted 
in  avriting  off  depreciation  on  build¬ 
ings,  rqtiip.nent  and  franchise. 


Canadian  Bond  Sales 


Liquor  traffic  control,  noav 
vogue  in  all  provinces  except  Prince 
Edward  Island,  which  is  still  under 
prohibition,  produced  $32,128,693.  a 

decrease  of  $1,119,363.  ,  nrmj.gm  out  m  mi.j  «  ii.  uici.  M«.,- 

returns  will  be  greater  than  1931.1  Legal  tees  and_  court  fines  drop- j  In  vieav  of  the  .strong 

Saskatchewan  is  puzzling  crop  esti-  ped  frorn  $7,327,178  in  1930  to  L.jsh  position  of  the  company  it  is 
mators.  howea-er,  owing  to  the  fact  650.677  in  1931.  and  the  tevenueLji^jjj.pl^.  financing  will  be 

that  the  extent  of  the  loss  by  drought  from  public  utilities  and  ^nl^tpri- !  piear  up  the  balance 

has  not  been  clearly  determined.  The  ses  declined  from  $4.3i5,197  to  $.>,- 
northern  areas  haam  done  avell,  pro-  685,602.  Revenue  from  forests,  tim 


of  the  bonds  at  maturity. 


ducing  an  average  of  perhaps  IS 
bushels  of  wheat  to  the  acre,  accord¬ 
ing  to  recent  inspections. 

With  a  generally  satisfactory  crop 
on  the  prairies  as  a  whole  all  that 
is  required  is  a  reasonable  return 
for  the.  grain  produced  to  lift  this 
area  out  of  the  depression, 
performances  of  the  grain  markets. 


$28.1115:  correctional  institutions 

$1,615,266.  decrease  $667,657. 

The  bonded  debt  of  the  provinces 
in  19.31  was  $1,016,647,165.  increase 
$97,501,260:  treasury  bills  $86,570,- 


fhat  the  secretary-treasurers  fill  out  ]  however,  do  not  Indicate  that  any 


the  forms  to  the  best  of  their 
knowledge.  The  Commission  does 
not  wish  to  the  too  severe  in  this 
matter  lor  the  first  year  since  it 
feels  that  it  has  undertaken  .i 
campaign  of  education  and  it  is 
expected  that  it  will  take  several 
months  before  it  is  successful  in 
introducing  principles  of  municipal 
and  school  accountancy  throughout 
the  whole  province.  The  suggestion 
is  made  that  in  the  case  of  a  sec¬ 
retary-treasurer  who  is  unable  to 
fill  out  a  form  it  would  be  a  good 
thing  for  such  official  to  consult 
the  municipality’s  auditor  when  the 
latter  comes  around  to  audit  the 
books  for  since  it  is  now  required 
that  municipal  auditors  shall  have 
definite  qualifications  it  is  taken 
for  granted  that  they  will  be  able 
to  give  the  secretary-treasurers  all 
showed  j  necessary  information, 
in  the'  Morin  adds:-  “The  Quebec 

Municipal  Commission  is  confident 
that  we  will  find  a  marked  im¬ 
provement  in  the  bookkeeping  of 
our  rural  municipalities  within  a 
few  months  if  the  secretary-treas-/ 
urers  will  give  the  Commission  their 
confidence  and  a  loyal  co-operation, 
and  if  they  will  profit  by  this  ex¬ 
cellent  opportunity  to  perfect  them¬ 
selves  in  this  domain  of  municipal 
work  to  which,  most  cases,  they 
have  devoted  their  lives.  The  Mu¬ 
nicipal  Commission  needs  the  hearty 
support  of  the  officials  of  all  the 
municipalities.  If  a  secretary-treas¬ 
urer  honestly  finds  that  he  is  not 
proficient  in  every  element  of  mu¬ 
nicipal  accountancy,  will  it  not  be 
to  his  personal  interest,  as  well  as 
that  of  his  municipality,  to  take  ad¬ 
vantage  of  this  opportunity  which  Is 
afforded  him  by  the  Municipal  Com¬ 
mission  and  acquire  the  qualifica¬ 
tions  which  be  is  lacking  and  which 
would’  be  so  useful  to  him?’’ 


relief  is  in  sight  from  this  source 
Quotations  have  been  wobbly,  and  a 
big  western  Canadian  crop  will  hard¬ 
ly  supply  any  sustaining  influence. 

But  while  prices  are  not  satisfac¬ 
tory  to  western  producers  the  situa¬ 
tion  as  a  whole  is  much  better  than 
that  which  prevailed  following  the 
harvest  season  last  year.  Overhead 
expenses,  contracted  during  better 
times,  are  still  burdensome,  and 
these  constitute  the  west’s  chief  dis¬ 
tractions  this  year. 


PLAN  NEW  BOND  ISSUE. 


her  and  woods  dropped  from  $10,- 
284.293  and  revenue  from  mines  and 
mining  from  $3,379,311  to  $3,071.- 
439, 

Ta.xps  Fall  Off. 

Taxation  of  corporations,  land,  972.  increase  $14,792,747:  direct  lia- 
etc,,  realized  $26,113,237,  decrease  Ibiiitips  $1,276,629,288.  increase  $135.- 
Recent  *439.780:  succession  duties  $18,650,-  775, .592;  indirect  liaoilities  $210,- 
659.  decrease  $1,646,088:  motor  ve-  668.231,  increase  $3,229,686. 
hides  $19,952,575.  decrease  $369.-!  The  assets  in  1931  stood  at  $1,490.- 
732;  gasoline  tax  $23,859,067,  in-  137.9.55,  increase  $128,764,463;  sink- 
crease  $2,803,477;  amiisenient  and  jng  funds  $58,426,431,  increase  $7,- 
race  track  meetings  $3,974,900,  de-j  921.387. 

crease  $797,568.  ;  - ' 

Expenditure  on  legislation  at  $2,- 
835.041.  a  decrease  of  $519,099.  Fluc¬ 
tuations  are  mainly  accounted  for  by 
general  election  charges. 

Uivil  government  charges  increas¬ 
ed  generally  throughout  the  prov¬ 
inces.  This  is  due  to  expansion  of 
governmental  activities.  The  amount 
in  1931  was  $12,128,674.  an  increase 
of  almost  one  million 

Interest  fharges  Higher. 

Interest  charges  were  $36,748,366, 

Increase  $1,562,060;  sinking  funds 
$4,725,131,  increase  $518,164;  public 
buildings,  roads  and  works  $36,707,- 
703.  decrease  $857,021;  education 
$34,487,613,  increase  $1,242,069 


mercial  Tntelligenre  .Iniirnal.  and 
the  fourth  most  extensive  deposit  in 
the  World  The  mine  is  owned  by 
the  Dominion  Steel  and  Foal  Com¬ 
pany  and  it  is  the  sourre  for  ore  for 
this  company's  blast  furnaces  at 
Sydney,  N.  S.  Germany  and  c.a.nada 
are  the,  chief  importers  of  Wabana 
ore. 

United  Amusements  Cuts 

Divfdend  To  $1.60  Basis 

United  .Vmiisement  Corp  has  re¬ 
duced  the  dividend  on  its  class  “A" 
and  "B"  shares  from  a  .$2  to  ,i  $1.60 
annual  basis  it,?  from  the  t»eginnlng 
of  its  fiscal  year  September  first. 
This  action  by  the  directors  would 


An  analysis  of  Canadian  bond 
sales  up  to  September  6, 1932.  compil¬ 
ed  by  A.  E.  Ames  &  Co  .  Ltd.,  shows 
total  to  date  of  $197,771,401  as  com.- 
pared  with  $1,029,964,550  for  the 
same  period  of  1931  .and  $488,002  772 
for  the  same  period  of  1930 

These  are  classified  as  follows; 
Government,  $97,420,284,  Municipal, 
■$78,541,117;  Corporation.  $9.310.00P; 
Railroad,  $12,500,000. 

Of  the  total  there  were  sold  m 
Canada  $181.193.11 7 in  the  United 
Slates,  $2,000,000,  and  in  Great 
Britain,  $14,578,284 
The  following  is,  a  comparison  of 
sales  by  months  during  the  'past 
threeiycars  :  — 

tun  i<jii 


1912 

»  5  J 

11  120,149.621  46.097,086 

h.  58.567,978  26,909.955  21.270  0u< 

ir  59.869.676  45.302.612  55.724  177 

ril  29,385, 168  56.12.5,900  12.074.388 

<v  1  1  2.5  50.0  1  5  670.585.526  25.675,520 

ir  58,944,485  52.235.397  20.SI6,I3I 

Iv  54.189,94!  7.467.700  27.317.717 

i;  31.145.400  2.001,639  8.743.794 

il .  39,423.612  50.982.400  *52,719 

488,002,772  1.029.96,1.550  l  97.77  l,4oI 
•To 


Toronto. — It  is  understood  that  T. 

R.  Harrison,  who  has  resigned  from 
Wood.  Gundy  &  Co.  directorate,  wtih 
two  other  members  of  that  firm, 
will  announce  entry  into  the  bond  i  agriculture  $6,360,777,  increase  $833,- 
business  shortly.  Mr.  Harrison  not  649;  forests,  timber  and  woods  $5,- 
only  resigned  at  director  of  Wood,  I  566,188,  increase  $842,026. 

Gundy  &  Co.,  but  of  affiliated  com- 1  Legal  administration  was  $10,228.- 
panies  as  well,  including  Consoli- 1  957,  decrease  $478,331;  mothers’  al- 
dated  Investment  Corporation  of ,  lowances  $4,129,863,  increase  $474.- 
Canada.  lyindon  Canadian  Invest- 1441;  old  age  pensions  $5,136,294,  in- 
ment  Corporation,  Anglo-Canadian '  crease  $1,092,312;  health  and  sanl- 
Bond  and  Share  Corporation  and  '  tation  $2,654,737,  increase  $311,744; 
Investment  Corporation  of  Canado  hospitals  $12,782,486,  decrease  $1,- 
Limited.  1257,140;  charities  $1,743,404,  Increase 


Clearing  Horizons 


Eastern  Securities  Company's  Bulletin- 


Issues  Sold 


analyzing  the  reconstruction  period 
through  which  the  world  has  been 
passing  during  the  past  three  years, 
made  the  statement  that  the  so- 
called  depression  consisted  of  two 
component  parts  —  the  economic  and 
the  psychological.  The  former  part, 
in  his  opinion,  was  not  a  great  deal 
more  severe  than  economic  upheav¬ 
als  in  the  past.  The  latter  however, 
due  to  modern  rapid  methods  of  com¬ 
munication  and  transportation,  has 
been  greatly  intensified. 

Aug.  25  —  City  of  Three  Rivers,  ,  la  recent  weeks,  however,  these 
Que.,  $770,500,  6%,  16  Ins.;  Banque!same  rapid  methods  of  communlca- 
Canadlenne  Nationale,  Dom.  Secur.  jtlon  have  unquestionably  been  the 
Corp.,  Wood,  Gundy  &  Co.,  A.  E.  ;  means  of  materially  diluting  the 
Ames  &  Co.,  Limited,  W.  C.  Pltfleld  !  potency  of  the  psychological  portion 
&  Co.,  Ernest  Savard  &  Co.,  Rene  T.  I  of  the  depression.  Naturally  this 
Leclerc,  Inc.,  L.  G.  Beaublen  &  Co.,  improvement  In  sentiment  has  react- 
off.  at  100.  »  '  ed  favoraTily  on  the  entire  world-wide 

Aug.  31 — City  of  North  Bay,  Ont., '  economic  situation. 

$380,034.99,  6%,  1933-62;  McLeod,]  Briefly,  the  leading  factors  which 
Young,  Weir  &  Co.,  A.  E.  Ames  &  have  contributed  so  largely  to  the 


A  noted  French  economist.  In  Canadian  Security  Markets  have  been 


Co..  Limited,  cost  96.00 
Aug.  26 — Town  of  Cornwall,  Ont., 
$70,124.79.  6%%,  20  Ins.;  Dyment, 
Anderson  &  Co.,  cost  98.21. 

Aug. — Town  of  Weston,  Ont.,  $38,- 
672,  20  Ins.;  Wood,  Gundy  & 

Co.,  cost  $100.00. 

Sept. — Town  of  Almonte,  Ont., 
$52,719,  6%,  30  Ins.;  Wood,  Gundy 
&  Co. _ 

on  hew  Issues  of  securities  will  con¬ 
tinue  until  October  or  November, 
being  I  taUoded  to  facilitate  this  re- 


improvement  In  business  sentiment 
can  be  enumerated  as  follows: 

— rThe  success  of  the  conference  at 
I.ausanne. 

— The  success  of  the  British  Con¬ 
version  Loan. 

• — The  probabilities  of  greater  vol¬ 
ume  of  trade  between  the  British 
Dominions  resulting  from  the  Ottawa 
Economic  Crvnference. 

The  Canadian  Security  Markets. 

While  all  the  above  factors  have 
provided  an  impetus  for  security 
out  the  world,  the 


perhaps  more  directly  effected  by  the 
success  of  the  British  Conversion 
Loan.  In  the  first  place  it  has  had 
the  effect  of  renewing  confidence  in 
the  inherent  strength  and  soundness 
of  the  Empire,  her  great  natural  re¬ 
sources  and  her  industries.  In  the 
second  place,  it  is  well  to  keep  in 
mind  that  approximately  88%  of 
Great  Britain’s  £2.080,000,000  Loan 
was  converted,  which  means  that 
12%  of  this  huge  amount  must  seek 
Investment  elsewhere.  In  other 
words  approximately  $1,200,000,000 
must  be  Invested  directly  or  indi¬ 
rectly,  for  the  most  part,  within  the 
British  Empire. 

Amounts  estimated  to  exceed  $250,- 
000,000  are  reported  to  have  been  In¬ 
vested  In  Canada  —  the  leading  Brit¬ 
ish  Colony.  While  this  figure  Is 
necessarily  an  eBtlmate,  yet  never- 
thdleaa  British  buying  linn  resulted  in 
a  temporary  shortage  of  Investment 
bfferinga  In  the  ('iinnillan  Market, 
Thin  fact  combincil  witli  a  strong 
Canadian  Inveatinent  demand  augurH 
strongly  for  a  continued  upward 
movement  in  prices. 

In  so  far  ua  the  Ca.nudtaii  Bond 
Market  ta  concerned,  Inveatura 
should  recognize  the  fact  that  the 
high  Interest  rates  tliat  have  prevail¬ 
ed  during  the  last  year  are  abnormal 
and  that,  notwlth.siandlng  reeont 
price  advances,  such  returns  still  are 
considerably  higher  than  ordlnarllly 
Inable.  _  J 


PEACE 


No  man  can  enjoy  the  leisure  hours  for  'which  he 
strives  unless  his  investments  are  secure.  For  peace 
of  mind,  keep  an  adequate  Savings  Account.  It 
pays  3%  interest,  is  always  ready  for  use  — .  and 
never  depreciates.  Whether  your  Savings  be  large 
or  small.  The  Royal  Bank  of  Canada  Is  always  ready 
to  give  you  interested  and  efficient  service. 

ROYAL  BANK 

OF  CANADA 


CAPITAL  $35,000,000  -  RESERVES  $39,155,106  -  ASSETS  over  $7*5,000,000. 


The 
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CANADA’S  TRADE 
WITH  AUSTRALIA 
AIDED  BY  CHANGES 

Tariff  Amendment*  Are  Intro* 
duced  in  the  Budget 
Speech 

surtaxETa^  lifted  i 


lers  Co-operative  Limited  and  St.  nP  1  Tin  A  DMAIC  Df  A  M  I 
Boniface  Creamery  Company.  Lim  DtAUllAKNUlu  1  LAN 

!  The  other  distributing  company,  MPPTC  ADDDAIflt 

the  Piggly-Wiggly  Canadian  Limit-  iHrl*  flPKKliyflr 

led.  found  the  proposals,  which  have  Mmjumu  I  It v  f  nu 

been  under  consideration,  acceptable  ^  - — - 

to  them  some  time  last  week  and  the  Order-in 'Council  Remove*  All 
other  companies  have  now  with-  Obstacles  in  the  Way  of  De- 
ikawn  their  objections^  In.taIIment 

Radicals  Making  Trouble  Ottawa.-The  signing  of  an  order- 
But  Business  is  Solving  :  In-council  this  week  approving  the 
Problems  of  Prairie  West  j  plans  of  the  Beauhamols 

-  :  project  marks  another  milestone  in 


T.  A.  -McAuley,  president  Dodge  I  L.,  H.  &  P.  Co...  Mr.  McAuley  came 
Manufacturing  Co..  Ltd.,  the  pur- 1  east.  In  Xovember,  1925,  he  fi-  tUoH  nhiortinTs 

cnasn  of  oontrol  of  CnnaHton  Ttparl-  nanr«wl  the  rhain  .atnrp  oreanizafion  °  their  objections. 


Chase  of  control  of  Canadian  Mead- 
Morrison  Co..  Ltu.,  by  which  has 
'  been  announced,  was  this  weeK 
elected  president  of  the  latter  com- 
i  pany. 

I  Born  in  Trenton,  Cntarlo,  In  May, 
18S2,  and  educated  at  Toronto  I’nl- 


nanced  the  chain  store  organization 
of  Arnold  Brothers.  Ltd.,  and  be¬ 
came  chairman  of  the  board.  Was 
appointed  president  in  December, 
1926. 


educated  at  Toronto  I’nl- 1  Hugh  D.  Scully  who  is  to  be  ap-  |  -  project  marks  another  milestone  in 

f>ttai«r;.—ranaria  will  frnn,  '  versit.v.  Went  to  Alberta  in  1907.  .and;  Dominion  Commissioner  of  (Continued  from  page  1.1  the  completion  of  this  enterprise, 

tv.  ;  .  4  ^  Kqulpment  .and ,  G  '1.  Taylor,  .«ands-omside  of  a  miracle-there  From  a  technical  standpoint  this  also 

the  tariff  amendments  Introduced  in  •  c,,~niv  co  i  iri  in  lOO'i  Mprepd  "'’ho  has  resigned.  Mr.  brull.v  who  is  does  not  now  .seem  the  flimsle.st  foun-  ^ 

the  budget  speech  In  the  Austral-  j  fhi  s'’companvVit'h'western  Foundry  I "  k"own  as  an  investment  hank-  ;  dation  for  such  a  hope.  What  Is  ™er^ng’‘i?1nftm1  mMalrnenf^of 

ian  Commonwealth  Parliament,  de-  &  Metal  Co..  Ltd,,  and  Internation- 1  pr  'v'll  bring  to  his  new  duties  a  ^  be  done?”  Jowei  instalment  of 

tails  of  which  were  received  bv  the  a'  f'uPP'-'’  Go..  Ltd.,  under  the  name:"  ide  experience  in  finance  and  busi-  m  the  meantime  many  adjustments  ‘  through  nhv 

Ganadian  Western  Manufacturing .  In  progress.  The  mort-  ’^"^LbiV  tL 


the  completion  of  this  enterprise. 


dation  for  such  a  hope.  What  is  to  all  obstacles  to  the  company 

hp  donpp”  delivering  its  initial  instalment  of 


Department  of  Trade  and  Commerce. 
D.  H.  Ross.  Canadian  Trade  Coniinis- 


ai  isuppiy  to.,  urn.,  nnner  tne  name, .  .  . . . -  -  .iicauiiin.7 Barrin*  anv  Heiav  thmne-h  nh%- 

Of  Canadian  Western  Manufacturing  ^  "xf  h«ve  been  In  progress.  The  moi-G  .jcat  '”Lbimv  tL 

<«•  Supplv  Co..  Ltd.,  in  191,5,  and  he- "  "h  Canadian  Manufac-  gage  companies  operating  in  Alberta  |  the  Be^harnols 

came  president  of  the  new  companv  tu,  ei  X-ocJa  on  have  voluntarily  agreed  _  for  this  | 


u.  n.  KOSS,  I  anaaian  iraae  Lonimis-  proaidont  of  the  new  company. ici.it. u.  .ny 

Eioner  in  Melbourne,  cables  that  '‘the  operation  of  which  was  taken  over  P^Pitton  of  assistant  secretary  in  that 
*  •  /V  •  .  j  hi.  \T/-\--to-  n^ii  r  Mrtrric  -n  1018  Organization.  He  was  also  active  in 

restriction  of  imports  now  ended  H^Au'^j  Reiy^yioM^^  connection  with  the  automotive  in- 

W'as  instituted  on  .■Vpril  4,  1930.  for  dustrv  and  since  1922  has  been  a 


the  purpose  of  correcting  an  abnor¬ 
mal  adverse  trade  balance  and  ex¬ 
change  dlfflciiltJes.  The  original 
list  of  prnliibition.s  wa.s  to  some 
extent  reduced  from  time  to  time. 
The  last  group  of  artirle.s  regarding 
which  the  re.'^trictioiis  are  now  re¬ 
moved  comprises;  Cheese,  lemons, 
oranges,  dried  fruits  and  fruits  pre¬ 
served  in  liquid.  piT.srrved  vege¬ 
tables.  jams,  jellies,  jelly  crystals 
and  powders,  prepared  cocoanuts, 
pickles,  sauces  and  chutney,  wire¬ 
less  head  phones,  batteries  and  ac¬ 
cumulators;  holts,  nuts,  rivets,  en¬ 
gineers’  set  screws,  rati  dogs  and 
spikes,  wireless  receiving  sets,  nails, 
plated  ware  and  altimlniini  ware, 
tiles,  sanitary  and  lavatory  articles 
of  earthenware  and  glass  or  enam¬ 
elled  fireclay,  cast  iron  pipes,  and 
cast  iron  fittings  for  pipe.s.  shaft¬ 
ing,  iron  and  steel  beams,  channels, 
girders,  joists,  columns,  trough  and 
bridge  iron  and  steel,  matches  and 
vestas. 

Surtax  Lifted. 


position  of  assistant  secretary  in  that  reason  to  accept  one-fourth  share  of  I  ^.000  horse- 

organization.  He  was  also  active  in  the  crop  under  leases  under  the  I  the  Ontario  Hydro  Com- 

cotinection  with  the  automotive  in- '  crop  Payments  Act.  notwuthstand- 

dustry  and  since  1922  has  been  a  ing  that  these  leases  provide  for  de- 1  raiu  rioiif.rrv^nf 

member  of  the  firm  of  Stewart.  i  nypry  of  a  large'r  share  of  the  crop.  I  calls  for  delherj  of  this 

Scully  (  ompany,  investment  hank- ,  An  agreement  to  this  effect  wat*  I  ^"om^  w[th°rhe''  nua'iitltv ^fo 
ors.  He  is  a  past  president  of  the  ;  reached  last  week  between  the  «ov- 1  ^  J” 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  besv  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 
B.  HAL  BROWN,  President 
PAUL  OALIBERT.  H.  M  .  CHAUVIN,  K.C..  Viee-Preiident> 

•ria--Gta.  C.  B.  MeCUAIO.  RALPH  LOCKB.  HON.  F.  CARRBL.  MX.C.. 
Q.  GORDON  HYDB,  K.C.  PHILLIP  S.  ROSS.  O.  H.  COOK 

QenenI  Manager:  PRANK  S.  TAYLOR  Sec.-Treas.;  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Branches  and  Agencies: 

TORONTO  VANCOUVER  EDMONTON  REGIN  4  HALIFAX 
And  LONl^N,  ENGaa  141  Mciorgstf!,  E.C*  2 


oi  s.  Hr  is  a  past  president  of  the  ;  i„g*  week  b^^tween  the  i^ov- 1  nuantity  to  be  in-  Tk  M  ^  ^  1 

ciin.-iditin  Club  of  Toronto  and  pa.st  ,  ernment,  and  reprcscntative.s  of  the  ""  l-fveari  -oooo^n'  /WEHIIIO^  CfflCK  f  /I  / 

Iii(\«irlpnt  of  the  Alumni  Federntion  '  ^lortgnge  Ivoan'*  A.^isociation  of  Al-i*^*^  'm  ^  jears  _a0.009  hoise-  lfJ.m/SM/t/Si/1^  MJ S  D 

of  the  rniversity  of  Toronto.  Ai  Tr  1  %m1^?ement  coninaL^  are '  P""’®''  '  p/  «vailable  for  use  of  O  J 


f  the  l  nlversitv  of  Toronto.  .At  .  (,^^13.  Implement  companies  1  the  Onterlo  Hvdro 
resent  he  is  chairman  of  the  I  ni-  ap^epfing  payment  for  purchases 
lersiiy  Settlement  hoard.  Born  in  made  this  vearonthe  basi.s  of  whAt  ! 

Toronto,  Mr.  Scully  received  his  j  77  The  Saskatchewan'^^"'”. 


I  The  approved  plans  cover  the 
]  canal,  (  onnecting  I^ke  St.  Louis 


school^.  Parkdale  (  ollegiate  Institute  basis  Z  reliSf  roravmeSs.  and  even  f  ‘'/'""A  be  convey^  perty.  under  option  to  Norgold  Sj-n- 

;nid  the  University  of  Toronto.  He  merchants  have  agreed  to  adjust-  '"atT  SI  Law^^nce‘’“waJ^wa^^ '^ery  satisfac 
,iaduued  from  the  university  in  n,pj,tg  of  character.  „  ^ans  show  Uiia  canal '  Syndicate  is  at  present 

1906,  winning  the  Alexander  .Mac- - ^  •,“*«  diamond  drilling  a.nd  results  should 

kenzie  Fellowship.  11  *  f  EH  *  bf  n/irBin  dvwe  tn  avu J  i  adtv.  If  e-  i  tbe  very  near  fu- 

-  HAIIFAY  SfFNF  orthe  ^  Depending  OH  results  of  the 

A.  A  Ryley,  alderman,  of  Winni-  IlnLirilA  UvCliCl  .Vifnir  drt'ling.  plans  of  the  promoters  are 

jieg.  whose  death  occurred  sudden-  irn  I  l\ri  '  mini=fraHi»  rr.n^trn'i^  develop  the  deposit  as  a  large 

ly  as  the  result  of  a  heart  attack.  TpA||r  MppTImC  ;  ^*"*^H®Uve  control  of  Hon.  Robe^^^  tonnage,  low  grade  proposition, 

was  well  known  in  business  and  fi-  lA/ll/L  IfILIj  I  IllU  |  Minister  of  Rail  a.  s  and  developments  underground 

natial  circles  in  the  Prairie  Metrop-  - - -  ttia  which  higher  gold  values  have 

f ’if  esiS  Annual  of  Canadian  Chamber  of  Dominion  and  the  Beanharnols  Com-  j!cent““risrm‘^  XI- 

following  November.  1928,  presinent  r*— _ _  a.  «.;n  ..-a,..,*..  tnr  recent  rise  in  Hudson  Bay  Mining 

and  general  manager  of  the  Canada,  Comm«ce  At  Eastern  pan.t  will  execute  an  agreement  for  Smelting  Company’s  stock  in  the 
Bread  t  o.,  and  during  that  period  '  Port  City  <be  conveyance  of  the  cana^  to  can-  lining  men  at  The  Pa*. 

resided  in  Toronto.  After  resigning.'  -  ad^^  Is  iinWr  wav  No  comnensa-  months  drilling 

however,  he  returned  to  Winnipeg.  Halifax.  —  In  connection  with  the  ,  y,.  na.H'bv  fh«  rinminirtn  bas  been  more  towards  depth  than 


and  Lake  St.  Francis  in  a  14  mile  I  operations  on  the  Authier  pro- 


Reports  from  Boston  Creek  state  is  building  up  Wrlght-Hargreaves’ 


HALIFAX  SCENE 
TRADE  MEETING 

Annual  of  Canadian  Chamber  of 
Commerce  At  Eastern 
Port  City 

Halifax.  —  In  connection  with  the  I 


ifeatef  SI  ‘"Law;^„ce‘’“wat^rwS^ at  "regular  intervaTs:’  including  2500 
scheme  The  pfans  show  Uiis  cana* '  f  P®  Syndicate  is  at  present  and  3000  feet.  The  management  will 
to  have  a  KdK  of  3  30n  feet  from  ^  drilling  a,nd  results  should  prove  ground  to  the  north  of  the 

dvke  t-f  dvke  and  a  denth  of  ^7  feeT  '  “®®''  «baft  at  much  shallower  levels 

On  tranSer  of  the  tIHe  to  Canada  ■  ^he  to  1500  feet,  with  a  view-  to  locating 

the  canal  will  come  under  the  ad-f  Ibis  Important  new  vein  system 


respurces.  lies  to  the  north  of  the 
main  .shaft  of  Sylvanite.  while  the 
vein  to  the  south  has  been  picked  up 
at  regular  intervals,  including  2500 


Eugene  (  oste  in  the  Canadian  West- 


mlnistrative  control  of  Hon.  Roberi  Sylvanite.  which  has  obtained  good 

.1.  Manion.  Minister  of  Railways  and  ’  sections  of  the  mine 

fanais  ^®''  developments  underground  at  upper  levels,  now  appears  defin- 

Withln  the  next  two  weeks,  the  1“  ts*fhe  ”'‘“® 

Dominion  and  the  Beanharnols  Com-  Sat  ‘’® 

pany  will  execute  an  agreement  for  IS!  J**®  ‘management  announce 

the  conveyance  of  the  canal  to  Can-  substantial  mill  expaa- 

ada.  Final  drafting  of  the  docu-  ??,“/ ®“  .u^  *i“!  A  ®'°“‘ 

ment  is  under  way.  No  compensa-  P“5  ’Ih.n  _ 

tion  is  to  be  paid  by  the  Dominion  SflJi®®"  T®I®  . . . ....  . . 


been  lifted  nn;  Price  goods  (item  and  .Mr.  fnste  started  development 
105);  artifict.il  flowers,  etc.,  (Item  of  the  large  N'iking  gas  field,  eighty 
109);  wearing  apparel  (item  lim;  miles  east  of  Edmonton,  which  de- 
umbrellas  and  p.irnsols  (item  II61;  velopment  was  continued  until  1922. 
varnishes,  etc.  (item  232);  le.ather  In  that  year  Mr.  McAuley  purchas- 
manufaetures  (item  325);  belting  ed  the  interests  held  by  .Mr.  Ccste 
(item  326);  goloshes  and  rubber  and  organized  Northwestern  Ftill- 
shoes  (item  328);  hoots  and  shoe.s  ties.  I,td.,  and  its  holding  company, 
(ite.n  3291;  printed  matter  (item  ;  Canadian  Utilities,  Ltd.,  and  brought 
328);  st,atloncry.  etc.,  (item  340);  about  a  satisfactory  adjustment  of 
bags,  trunks,  purses  and  fancy  rates  to  he  changed  for  gas  in  the  city 
boxes  (item  376);  brooms,  etc.,  car-  of  Edmonton.  The,  financing  of  the 
pet  sw-eepers  and  vacuum  cleaners  companir.s  was  then  completed  and 
(item  380);  brush  ware  (item  381);  the  con.strncrion  of  the  whole  pro¬ 


in  which  city  he  had  resided  for ,  convention  of  the  Canadian  Cham-  ^ther  than  servitudes  'before,  and  enrichment  ot  the  ore  Adverse  trade  conditions,  creating 

several  years  as  managing  directoij  her  of  Commerce  to  be  held  here  on  ..  ©tvierits  and  other  rights  cranteii  I  b6<ly  bas  been  found  In  some  sections  an  unfavorable  exchange  situation, 

of  the  plant  of  the  Canada  Bread  September  13.  14.  and  15.  if  is  an-  "’a,,,horlzlng  the  comnanv  to  divert '  rumor  reaching  have  helped  to  keep  at  least  one 

Company  in  that  city.  Born  in  Beth-  nounced  that  many  prominent  men  53^7,  per  second  in  con-  I  here  ftoni  Flin  Flon.  community  on  the  map.  Resulting 

ind  this  has  now  chairman  of  the  board,  in  cn.i.  ne  any.  Ontario,  in  1861.  Ryley  w^as  will  speak.  Among  lhe.se  a/P  I^ord  this  $50,000,000  enter-  -  from  premium  compensation  amount- 

Price  ^joods  (Item  and  Mr.  fnste  started  development  educated  in  that  province,  gianuat-  pjibank.  of  Tyondon.  England.  Presi-  ppjg^,  !  a«  evnedition  headed  bv  W  E  nearly  $2,000  per  month,  the 

lowers,  etc.,  diem  of  the  large  Viking  gas  field,  eighty)  ing  as  a  druggist  Horn  the  Ontario  dent  of  the  Associated  (hanibcrs  of  ^ - I  .Mlsener  of  the  Srldr  Finance  Barry-Hollinger  has  been  able  to 

vparel  (item  ll-n;  miles  ea.st  of  Edmonton,  which  de- 1  School  of  Pharmacy.  After  some  |  (  ommerce  of  the  British  Empire;  '  Cijrp.  of  Winnipeg  has  lust  returned  maintain  operations  up  to  the  pres- 

irnsols  (item  116i;  velopment  was  continued  until  1922. !  years  in  the  drug  business  on  his  Hon  E.  J.  Harriman,  of  M  ashington,  SOYA  BEA>  POSSIBILITIES  I  from  the  Island  Lake  district  The  ‘bis  year,  despite  a  drop  in  grade 
tern  2321;  le.afher  In  that  vear  Mr.  McAulev  nurchas-  own  he  entered  the  service  of  the  President  of  the  Ended  States  Cham-  ^lomreal.  Quebec.— Successful  ex-!  group  staked  four  groups  of  claims  °’‘®  brought  ordinary 

Parke,  Davis  (  ompanv.  re.-idmg  '  j  ber  (M  (Commerce.  Hon-  L.  P.  D.  Til-  perj^ents  in  milling  soya  bean  flour  |  with  nine  claims  in  each  group.  Most  slightly  below-  costs  of  op- 

Halifax.  and  later  was  in  ^bar^e  of|  e>.  K.C..  of  saint  .John.  Pi emdent  of  England  and  Germany  have  in-; of  the  staking  was  done  on  White  ®''»Gon.  Due  to  the  exchange  pre¬ 
sales  for  the  Maple  Leaf  Millin- i  the  exerutive  council  of  the  Province  tpre.sted  a  group  of  Canadian  flour  Wav  Island.  Mr.  Misener  said  the  operations  this  month  will 

Company,  In  1b12  he  went  to  \Mn-  of  New  Bninsw-ick;  Hon.  H.  H.  Ste-  ^liUers  in  the  possibllltv  of  the  sova  ground  Is  a  nrosnector's  naradise  ®bow  a  profit,  it  is  stated  in  well  In- 
nipeg  as  manapr  for  .*bo  Gan^  i of  (Jttawa^  C^^^  Eastern  Can-  Ld  that  not  half  hL  .Uf  been  cover-  sources.  Handling  an  aver- 


ed  the  interests  held  by  .Mr.  Ccste  jd  i  w  u' r "  Tohn  k-e^id’en^of  Pe^'nionts  in  milling  soya  bean  flour  I  with  nine  claims  in  each  group.  Most  ^®i’f."“®  ®J‘SbtJy  below-  costs  of  op* 

and  organized  Northwestern  Ftill-  Halifax,  and  later  wa..  in  “barj..  Ilej.  K.C..  of  saint  .John.  Pi esident  of  England  and  Germany  have  in-; of  the  staking  was  done  on  White  0''*Gon.  Due  to  the  exchange  pre 


straw  envelopes  (item  430).  |  Ject  earned  thr 

“Primage  duty  nf  four  per  cent,  involving  an  i 
or  ten  per  cent,  ad  valorem  has  $.5,000,000. 
been  removed  from  barbed  wire  Following  his 


ject  carried  through  to  completion,  an 


After  retiring,  two  President  of  the  Canadian  Chamber  Berczeller  process  of  milling 


involving  an  expenditure  of  over  years  ago,  he  took  an  increasing  ’  of  (ommerce:  5\.  Sanford  Evans,  bean  flour. 

$.5  000  000  interest  in  rivie  affairs,  and  had  Winnipeg,  business  statlstielan ;  Dr. 


from  been  an  alderman  for  a  term  and  a  ;  .J. 


Charlottetown. 


(item  157):  wire  netting  (item  158);  the  Canadian  Westein  .Natural  Gas,  half.  |  former  vice-president  of  the  Cana-  dent  of  the  ranadtan  Chamber  of ,  steadily  to  deeper  levels,  quite  evl-  month.  Operations  have  been  fur- 

various  agricultural  Implements.  _ _ _ I  dlan  Chamber  of  Commerce:  G.  S.  Commerce;  Hon-  E.  N.  Rhodes.  Can- 1  dently  have  been  located  at  the  3000  ther  handicapped  by  lack  of  finan- 

Gtems  160a.  162.  163.  164.165.  166,  Prnan^rts  CnoH  interpreted  as  indicating  his  ,  Harrison,  vice-president  of  the  Can-  adlan  Minister  of  Finance,  other  ;  foot  level  of  the  Sylvanite  property,  ces  with  w  hich  to  carry  development 

167,  171);  also  on  27  other  items,  *  |  view  that  the  the  establishment  of  a  i  adian  Chamber  of  Commerce  and  prominent  members  of  the  Canadian  '  That  the  same  ore  will  be  opened  to  deeper  levels.  At  the  present  time 

including  farm  tractors,  cream  seji-  Reversal  In  C.P.R.  central  hank  would  be  of  great  aid  ;  President  of  the  Saint  .lohn  Board  Government  Cabinet  and  trade  com- j  up  on  the  S.vlvanite  at  the  2.500  foot  new-  efforts  are  being  made  to  re- 

arators.  fencing  wire,  galvanized!  p  •  T  bringing  more  convenient  rela- 1  of  Trade:  William  Birks,  head  of  the  missioners  for  the  Dominion  In  Aus- ;  level,  w*s  indicated  by  drills.  The  plenish  the  treasury  with  the  object 

iron,  garden  and  field  spraying  ma-  tamings  ireno  between  the  Canadian  and  U  S.  firm  of  Henry  Birks  and  Sons;  S  B.  tralla.  New  Zealand  and  West  Ind-  big  zone  of  enrichment  that  has  of  expanding  operations  at  the  ear- 


new-  Berczeller  process  of  milling  *  '*4*  *  total  of  $17,000.  Economies 

sova  bean  flour.  The  enriched  porphyries  that  out-  have  been  put  into  effect  since  last 

_  crop  on  the  Lake  Shore  property  year  which  has  offset  a  drop  in  In- 

!  and  that  sw  eep  eastward,  raking  come,  amounting  to  about  $2,500  a 
dent  of  the  Canadian  Chamber  of ,  steadily  to  deeper  levels,  quite  evl-  month.  Operations  have  been  fur- 


Gtems  160a.  162.  163.  164.  165.  166, 
167,  171);  also  on  27  other  items, 
including  farm  trartors,  cream  seji- 
arators.  fencing  w-lre.  galvanized 
iron,  garden  and  field  spraying  ma¬ 
chines. 

“The  following  have  been  ex- 


- I  dlan  Chamber  of  Commerce:  G.  S.  Commerce;  Hon-  E.  N.  Rhodes.  Can- 1  dently  have  been  located  at  the  3000  ther  handicapped  by  lack  of  finan- 

laliy  interpreted  as  indicating  his  ,  Harrison,  vice-president  of  the  Can-  adlan  Minister  of  Finance,  other  ;  foot  level  of  the  Sylvanite  property,  ces  with  w  hich  to  carry  development 

'view  that  the  the  establishment  of  a  i  adian  Chamber  of  Commerce  and  prominent  members  of  the  Canadian  '  That  the  same  ore  will  be  opened  to  deeper  levels.  At  the  present  time 

eentral  hank  would  be  nf  great  aid  ;  President  of  the  Saint  .lohn  Board  Government  Cabinet  and  trade  com- j  up  on  the  S.vlvanite  at  the  2.500  foot  new-  efforts  are  being  made  to  re- 


“The  following  have  been  ex- !  (Uontinued  from  page  1.)  With  indications  of  more  settled 

empted  from  the  six  per  cent,  sales  were  lower  by  $14,351,085;  henre.  it  eonditions  not  so  much  is  now  heard 
tax;  Agricultural  machinery  and  would  not  require  a  very  substantial  of  the  proposal  to  delay  the  revision 
implements  and  11  other  items,  in- i  increase  in  gross  earnings  for  thelof  Bank  Act  for  a  year  until  the 
eluding  galvanized  iron,  sheet  w-irp!l®**i  nionths  of  the  .vear-  even  al-  outlook  is  clearer. 

and  water  pipe.^:  for  use  in  agricul- ;  lowing  for  the  fact  that,  w-lth  more  - - - 

tural  and  mining  indusiries.  |..ciive  operations  the  spread  in  oper-  p  ,  e 

"A  ten  per  cent,  ad  valorem  re-  jatlng  expenses  between  this  year  and  LnO  OF  Winnipeg 
ductioD  in  duty  has  been  made  on  Mast  year  would  be  narrnw-ed — for:  Milk  War  Aid  to 

machines  for  cement  making,  road  jlho  drop  in  net  registered  during  the  ir  IN  •  * 

making,  stone  crushing,  on  aerial  i7-nionth  period  to  July  to  be  more  tastem  I^airies 

rope  w-ays,  hand-operated  cranes  !  than  wiped  out.  - - 

and  coal  conveyors  (item  176d), :  H  may  be  assumed  that  special  in-  (Continued  from  page  1.) 

making  the  rates  3-5  per  cent..  Brit-  Icume  for  this  year^will  he  on  a  re-  state  that 


credit  and  banking  institutions.  I  Gundy,  of  Toronto,  former  Presi-lies. 
With  indications  of  more  settled  ' 


meant  so  much  to  l#ake  Shore  and  I  liest  possible  date. 


(Continued  from  page  1.) 
Eastern  Dairies  officials  state  that 


ish  preferential.  45  per  rent.,  inter-  jfluced  scale  from  19-31.  with  business  ■omnanv's  units 

mediate,  and  59  per  rent,  general  tar-  In  the  express,  telegraph,  and  hotel  ^^1^  ®’y  "®  ' 

iff.  the  British  preferential  being  ap-  departments  on  a  less  active  basis,  The  recent  Hse  in  butter 

icable  to  Canada.  |  and  the  rednetion  in  transaflantjr  ® 

“The  British  preferential  and  in- !  steamship  rates  probably  offsetting  ^  ^hown  a 

rmediate  tariffs  have  been  redue- : any  increase  in  .steamship  business.  .  -xn^nsinn  in  th^e  butter  busl- 

ten  per  rent  ad  valorem  and  the  In  addition,  fixed  charges  this  year  sound  expansion  in  the  butter  D 

J  VO  Uooo  oroQior  P'arnmoc  fvnm  "ess  during  the  curieut  year.  Ex¬ 


plicable  to  Canada.  land  the  reduction  in  transatiantjt 

“The  British  preferential  and  in- !  steamship  rates  probably  offsetting 
termediate  tariffs  have  been  reduc- :  any  increase  in  .steamship  business, 
ed  ten  per  cent,  ad  valorem  and  the  i  In  addition,  fixed  charges  this  year 


fo*r”m^on  and  i  railroad  operations  would  therefore 

machinery,  making  the  rales  45  per 'have  to  show  an  inrrea.se  over  those  "®''’„  l-efer- 


ihave  been  greater.  Earnings  from 


cent.  55  per  cent,  and  60  per  cent.,  for  1931  in  order  to  permit  i  .  .  ...  .  ,  to  tuo  no 

r«*pectlvely.  The  British  preferen- ;  to  report  even  as  good  a  showing  on  ence  of  ^® 

tial  tariff  applies  to  fanada.  its  stock  as  it  did  last  year  when  62  minions,  granted  b>  Britain  undei 

"The  rates  on  aeve.ral  other  items,  cents  a  share  was  reported  on  the  '^.®  '® "’®  Pi?  en^he  e 

including  matches,  cotton  and  wool-  Issue.  will  honefit  export  business  on  the.e 

len  piece  goods,  apparel,  iron  and  I  The  company  has  paid  on  account  officials  hesitated  to  cstlniate_ 


The  extent  to  which  the  prefer- 


eents  a  share  was  reported  on  the  'erms  of  the  Ottawa  agreernent, 
i-a,ie  w  ill  benefit  export  business  on  these 


It  is  our 

BUSINESS 

to  help  your 

BUSINESS 


len  piece  goods,  apparel,  iron  and  I  The  company  has  paid  on  account  line’s,  officials  hesUated  to  cstlniate_ 
steel  sheet,  and  crude  oil  engines, 'ef  1932  business,  one  dividend  of  The  company  is  I® 

have  also  been  reduced.”  |31V4  cents  a  share  only.  If  earn-  take  full  advantage  of  his  prefer- 

_ _ _ _  lings  on  the  common  stock  closely  ence  if  the  Ottawa  agieement  16 

^  ^  1  approximating  those  for  1931  can  he  confirmed  by  all  the  countries  con- 

Good  Advertisinn  I  shown  for  the  fun  12  -.nonths  of  ihi.=  cemed. 

n  •  i.vear — as  appears  possible — directors  R'^r  the  year  ended  March  31st, | 

MO  OTetVerteS  Xjn  may  decide,  if  prospects  are  good  1932,  Eastern  Dairies  reported  earn- 

for  a  continued  recov-ery  In  earnings  ings  on  it.s  common  slock  cquiva- 
MAaiM/CS  JlUlllOTlo  Ip  103;),  to  make  another  disbur.so-  Ifnt  to  $1.10  a  share,  against  divi- 
- ; -  ment  of  31*4  cents  on  the  stock  on  dend  requirements  on  the  issue  of 


Announcement  is  made  that  the  ■  December  31st. 

Dawes  “Black  Horses’,  a  group  of  I  — - - - 

prize  Percheron  stallions  w-hich  are  ‘  i  ci  .•  .  n 

being  used  throughout  the  province  1  inriation  tO  Be 
of  Queber  in  a  special  breeding  ser- |  Stronolv  IJrvAfl 

vice  to  farmers  extended  hy  the'  ctiruiigiy 

Dawes  brewery  division  of  National  . 

Breweries,  Limited,  w-ith  the  object  |  _ 

of  Improving  the  standard  of  draft '  trontinne 


$1  a  share,  and  comparing  with 

_ :  $1.69  a  share  earned  for  the  preced- 

n  ing  fiscal  period  and  $1.16  a  share 

“C  for  the  12  months  ended  March  3lst, 

riv  Urzed  '  1930. 

o  „  •*  .  The  despatch  from  Winnipeg  an- 

By  Progressives  nounclng  the  completion  of  agree- 
_  ment  among  the  milk  producers, 

tSe'^^mlltee  to  '  Agreement. 

H  I?  “With  an  increase  of  two  cents  a 


or  improving  tne  stanaarci  or  (irait;  trontinued  from  page  I.)  '  . 

horaee  used  in  Quebec,  continue  to  banking  and  commerce  committee  to  '  Report®*!  AeTeement. 

carry  off  major  honors  at  the  va-  -inquire  into  and  report  on  the  ad  “With  an  increase  of  two  cents  a 
nous  fall  exhibitions  in  the  prov- 'visahllltv  of  amending  the  Dominion  consumers,  settlement  of 

Notes  Act  so  as  to  eliminate  the  pro-  I’’®  '®"«  drawn-out  w-rangl^e  between 
This  breeding  service  was  m-  vision  for  redemntJon  of  nonunion  mUk  producers  and  distributors  has 
Stituted  by  Dawes  Brewery  some  notes  in  gold  and ’to  provide  for  the  '‘®®"  eHe®I®d  and  the  municipal  and 
years  ago.  and  has  already  had  issuing  of  Doininon  notes  without  '  utility  board  has  issued  an 


very  favorable  results  in  improving  relation  to  gold  reserve.” 


order  fixing  the  price  at  $1.62  a 


the  class  of  stock  throughout  the  course,  was' purely  an  inflationist  hundred  pounds  to  producers  for 
territory  served  Apart  from  the  move  and  was  rel'erted  hv  the  gov.  809'f  of  their  milk,  and  $1.27  for  the 


credit  accruing  to  National  Brew-  ernment. 

eries.  Limited,  tor  the  public  ser-  Regarding  central  hank.s.  .Mr.  Ben- 


remalnlng  20<7r.  This  is  an  increase 
of  62r  a  hundred  over  the  prevailing 


vice  rendered  in  this  connection,  the ;  nett  said-during  the  debate’  “While 

attention  drawn  to  the  stallions  — ,  our  finance  act  enables  the  bank  to  This  Increase  to  the  producers  will 
*11  of  w-hich  are  “Black  Horses,’’  the  come  to  the  treasury  and  obtain  uiean  that  consumers  from  now-  on 
trade  brand  of  the  Dawes  Brewery .  legal  tender  nn  depositing  bonds  of  '’®  P®'’  ®  quart 

product — has  more  than  ordinary  ths  country  or  of  the  provinces  or  when  they  buy  their  milk  from  a 
advertising  value  for  the  National  other  price  securities  it  will  he  oB-  wagon,  and  8c  a  quart  if  it  is  pur- 
Breweries  organization.  served  that  there  is  lio  coverage  for  chased  from  cash-and-carry  stores. 

The  horses  used  In  this  breeding  these  legal  tenders  thus  emitted  and  “'■'h®  Poces  were  reached  on 
service  were  specially  purchased  it  follow-.s  that  the  question  whether  ®  mutual  agreement  by  all  concern- 
for  the  purpose  and  the  service  has  a  central  hank  might  not  offer  re-  '®*!’  apply  to  the  follow-i^ng 

the  unqualified  approval  of  the  discount  privileges  and  opportunities  companies:  Urescent  Ureamery  (To., 
Quebec  Government.  Some  of  these  somewhat  larger  than  those  provided  h-'td..  Home  Dairy,  Ltd.,  City  Dairy 
horaes  are  now  appearing  at  the  by  the  Bank  .\ct  is  a  matter  well  Go.,  Ltd..  Modern  Dairies,  Ltd., 
Canadian  National  Exhibition  in  To-  w-orthy  of  debate,  especially  in  view  Workers  and  Farniers  Co-operative, 
ronto,  and  at  Queber.  and  w-ill  later  of  the- fact  that  we  have  beside  us  GGI  ’  Boniface  Creamery  Co.,  Ltd., 
be  shown  at  Guelph,  Cint.  The  ap-  ^  the  greatest  credit  organizations  in  “nd  Ibe  Piggly  Wiggly  Canadian, 
petrance  of  these  prize  stallions  at  the  world.  Ltd. 

exhibitions  and  fairs  in  Ontario  “It  might  be  possible  to  make  a  “The  board  points  out  that  the  set- 
doutotless  heir®  to  keep  the  name  of  {closer  a.ssnciation  with  them  by  rea-  tlement  effected  is  the  result  of  in- 
the  Dawes  product  before  the  con-  son  of  the  fart  that  you  would  sub-  numerable  conferences,  and  that  in 
sumlng  public  of  that  province  where  stifiile  for  a  government  organization  opinion,  the  price  arranged  is  fair 
National  Breweries  has  already  es-  a  central  hank  organization  which  equitable  to  producers  and  con-  , 
tabllshed  a  substantial  demand  for  '  would  not  be  the  government  itself  siimers  alike.  The  distributing  com- 
its  variou.s  brands  -  hut  really  an  arm  of  the  govern-  panies.  the  board  declares,  are  now-  ' 

_ _  I  ment.  operating  on  spreads  from  one  to  1 


J.  Harold  McLean  &  Co. 

Certified  Public  Aceountanti 
Autharited  Truataaa  and  Liquidatara 
J.  Harald  McLaan.  C.PJL 


.  hut  really  an  arm  of  the  govern-  panies.  the  board  declares,  are  now- 
I  ment.  operating  on  spreads  from  one  to 

1  “I  want  this  House  to  understand  one-and-a-half  cents  lower  than  they 
ithat  1  am  not  expi'essing  the  view  obtained  last  winter, 
that  a  central  bank  is  desirable.  T  "Winter  prices  for  milk  will  be 


am  pointing  out  that  the  question  is  made  effective  from  Sept.  12  by  a 
;  well  worthy  of  consideration,  that  i  general  arrangement  amongst  six 
:  all  has  not'  been  said  about  it  that '  distributing  companies,  arrived  at.  j 
i  will  be  said  and  all  that  can  be  said  ,  These  are:  Crescent  (dreamery 
{with  respect  to  the  (question  cannot  j  Company,  Limited;  Hospe  Dairy  Lim-  1 
be  said  upon  the  one  side."  Red;  City  Dairy  Limited;  Modern 


Remember  wisy  biscic  in  the  Spring  and  Summer  oF  1917, 
we  decided  that  Business  as  usual  wisuld  be  carried  on. 

Europe,  after  four  years  of  war,  knew  better  and  it  was  not 
long  before  we,  too,  found  out  that  it  iust  would  not  work. 

And  today  those  firms  who  are  trying  to  meet  present  day 
conditions  with  business  as  usual  methods  are  not  doing 
so  well.  Their  records  at  the  end  of  the  year  look  as 
though  someone  spilled  the  red  ink  bottle. 

And  yet,  here  and  there,  we  come  across  businesses 
making  money  —  whose  factories  are  humming  —  whose 
people  are  employed  —  whose  stockholders  are  happy — 
who  are  proving  that  profits  as  usual  can  be  made  in  I932. 

But  they  are  not  trying  to  run  their  business  like  they  did  in 
the  past.  They  are  eliminating  waste  sales  and  are  more 
and  more  keeping  in  constant  touch  with  their  prospects. 
And  it  pays! 

Five  months  and  1933  will  be  with  us!  If  you  are  one  of 
those  who  are  determined  that  you  will  cash  in  on  the 
prosperity  which  is  bound  to  come,  why  not  get  in  touch 
with  us.  Let  us  plan  with  you.-  '  Anything  that  can  be  sold 
caV)  be  sold  b/  mail,^^  holds  true  for  your  business,  and 
whether  it  be  catalogues,  letters,  folders,  house  organs, 
circulars  or  anything  that  presses  turn  out,  we  stand  ready 
to  help  you.  Now  is  the  time  to  plan  and  act. 
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MONTREAL,  SEPTEMBER  9,  1932. 


ARITTRI  PAPRR  Tft  ^  compared  with  90, 

MUl  11111  1  nl  Ij1\  lU  g-.  .•!  cents  a  share  earned  for  the  cor- 

mi  n  1  nn>rr>rf/\mt  Corporation  Investment  becurities  —  No.  13  responding  period  of  1931  Dut- 

kll  I*  A  PkTITIfllU  ;dends.  which  were  paid  at  the  rate  ; 

1  lliLl  ft  1  Llllllvll.  -..r.  1”^  J2.50  a  share  annually  up  to  July, 

FORRECEIYERSHIP;' 5Aau;ini£^an  Water  &  Power  Co. 

_  I  ’  this  year,  the  latter  rate  having  been 

To  be  Made  to  Toronto  Courts  ;  OnMnC  A  Kirk  A  DIT  A  f  C.Tr\r>V  m,yntaiued  since. 

bv  Montreal  Trust  BONDS  AND  CAPITAL  STOCK  I  111  siwmitting  the  preliminary  flg- 

uy  iT^ireai  irusi  i  !  ures  for  the  first  half  of  the  current 

Comply  I  L— _ _ _ _ _  year,  president  Julian  Smith 

— -  -  !  Tt  .  :  .stated  that  , progress  had  been  made 

COMMITTEE  INSTRUCTIONS!  the  largest  producer  of  |  ownership  Quebec  Power  Co.,  con- ( der  .similar  conditions  by  a  IhiiaC  in  reducing  operating  expenses  and 

_  hydro-electric  energy  in  Canada  i  trolling  the  Quebec  Railway,  I-ight  development  and,  tnentually.  if :  announced  that  new  contracts  had 

Within  the  next  week  a  petition  “nd  ranking  well  up  among  the  |  and  Power  Co.  |  found  desirable,  three  more  devel- 1  been  obtained  for  17,400  b  p.  of  ad- 

fora  receivership  for  Abitibi  Power  D  the  world,  Shawunigan  i  ^  substantial  stock  interest  is :  cpnients,  as  six  sites  were  includ- 1  ditional  primary  power  and  88,7901 

and  Paper  Company  will  be  made  to  ’'’^^ter  &  Power  Co.  has  recorded  an  ,  owned  in  Duke-Price  Power  Co.,  i  ed.  with  a  total  f.a;'acit.v  of  about  I  h.p.  of  secondary  power.  If  was  also  | 

the  Toronto  courts.  This  action  fol-  outstanding  degree  of  growth,  both ;  Cliemicals  Corp.,  Southern  1,000,000  horse  power.  '  siiitcd,  that  while  in  the  case  of  j  j 

lows  upon  receint  of  instructions  1°  resources  and  in  operation.^  dur-  power  Co.  In  association  I  n  ■  «•  .*  i  i  some  companies,  existing  conditions! 

from  the  bondholders’  committee  to  ^  m  o'!!' I Montreal  Light,  Heat  and  t  tie  (.ronlli  In  (  apital.  j  i,avc  resulted  in  a  lessening  use  of  i 

the  Montreal  Trust  Company,  trus-  „ j  \  i  "•  tnicKiy  popu-  p^^-pp  Consolidated,  it  controls  By  reason  of  the  heavy  capital  current  for  power  purpo.ses,  the! 

tee,  In  accordance  with  the  terms  ‘?rea  ana  nigniy  inaustnaiisiea  soc^  ^  United  Securities.  Ltd.,  whicli  con-  expenditures  involved  in  this  rapid  company  has  been  able  to  introduce  | 
of  the  trust  deed  securing  the  issue  Quebec  ana  ^^pplg  yjontroal  Tramways  and  Can-  expansion  in  productive  facilities,  in  practically  all  of  the  newsprint  i 

of  $50,000,000  gold  bonds.  Series  A,  i  * is  'j**''”"*’  P'”"'*  ;  adian  Light  and  Power  Co.  outstanding  capital  of  the  company  Plants  the  u.se  of  electric  current  for  I 

five  per  cents.,  due  1953,  of  the  ai.siribuiea  m  tne  larger  urban  ^  Shawinigan  Chemicals,  Lid.,  a  has  recorded  a  wide  growth  over  |  tbe  generation  of  steam  in  substitu-l 

company,  of  which  amount  approx-  ®  t  n  *  t  province  incluaing  ,  ^^ppgpp  (-£,nada  (arbide  t’o.  and  the  pa.st  14  years.  As  the  major  j  f'on  of  their  former  ii.se  of  coal  fori 

imately  $48,268,000  is  presently  out-  Montreal,  Quebec,  ana  i  nree  Kivcrs.  ^  p’lectric  Products  Co.,  has  expansion  of  the  company  has  taken  I  Pfeam  purposes.  This  has  resulted  in  | 

standing.  '  Incorporated  in  the  the  year  1898  Sheen  developed  over  a  period  of  30  I  place  within  the  past  5  years,  the !  the  making  this  year  of  secondary  i 


Corporation  Investment  Securities  —  No.  13 

Shawinigan  Water  &  Power  Co. 

BONDS  AND  CAPITAL  STOCK 


The  trust  deed  states  that  in  case  having  a 

of  default  on  interest,  a  group  of 
bondholders,  representing  not  less  ' 

than  25  per  cent,  o'f  the  amount  1J04,  the 

outstanding  may  instruct  the  trus-  fouipaoy  bad  a 
tee  to  take  the  necessary  action  for 
protection  of  bondholders’  interest.  .  Ijl' 

In  the  case  of  Abitibi,  this  requisite 
25  per  cent,  has  been  much  more 
than  covered,  as  it  is  gathered  that  ^  ^ 

deposits  with  the  protective  com-  Shawinigan  vva- 
mittee  recently  formed  under  «  Rower  i  o.. 
National  City  Company  sponsorship,  ow-ned  or  control - 
have  reached  a  total  of  nearly  ^ 

•$20,000,000.  '50  h.p.  and  con- 

It  will  be  remembered  that  on  struction  is  now 
June  1,  Abitibi  Company  did  not  underway  on  a 
meet  its  interest  payment.  This  d^elop- 

constituted  a  technical  default,  and  ***■  ^^opide 

as  the  interest  still  remained  un-  Blanc  on  the  up- 
pald  by  August  1,  the  expiration  of  P®'' 
the  60  days’  grace,  the  oempany  w’hicn  will 

was  actually  in  default.  have  an  initial 

In  announcing  that  interest  would  j  ”^’,1 

not  be  paid,  the  following  statement  P’P’ 

was  issued  by  the  company: 

“In  the  judgment  of  the  directors,  ^ 

payment  of  bond  interest  should  be  addition  the  <^0™' 
further  postponed,  pending  the  final  P^°y  unae- 

adjustment  of  the  Ontario  Power  velop  water  pow- 
Servlce  situation  and  a  clearer  view  ^ 

of  business  In  general,  and  the  Potential  produc- 
newsprint  Industry  in  particular.  capacity  of 


greatest  increase  |  power  contracts  with  the  paper  com- j 
in  funded  debt  |  Panics  to  a  total  of  168,800  horse  j 
and  capital  stock  Power.  This  total  amount  is  tempor- 1 
has  developed  p'"”-'’  '’oduced  by  the  slnitdown  of  | 
fliirino’  fhni  nor.  * Po  Belgo  division  of  Consolidated 
inri  i>rir.r  fr.  thi  Paper  Corporation.  Ltd.,  at  Shawini-I 
f-iirmni  ^PP  Ralls,  which  was  already  using] 

tu  lear,  in  {mrrejit  f^r  steam 'rpiirposes  to  the 

the  early  months  amount  of  80,000  horse  power.  The!, 
ot  which  bnawini-  electricity  for  the  generation  j' 

gaa  resorted  to  steam  power  was  introduced  by  i 

1  I  n  a  n  c  i  n  g  b.v  shawinigan  Company  some  years  i 

means  of  short  ■  ago,  and  has  made  marked  pro-  i 
tern,  notes,  cap-  gress.  I  I 

ital  strycture  of  I  ,  ,  - 

thc  company  was!  .An  arrangement  recently  closed, 
.simple,  consisting  ^  Donnacona  Paper  t  ompany. 

entirely  If  1st  i '/‘ll’  Shawinigan  \\ater  , 


fyOU  CAN 

appoint  us  as  Sole  Executor  of  your 
Will,  or  with  another. 

Acting  alone,  or  as  Joint  Executor,  we  faithfully 
carry  out  your  instructions  advantageously  and 
economically.  When  preparing  your  Will, 
remember  to  tell  your  Lawyer  or  Notary  to 
name  us  your  Executor  and  Trustee.  We  will 
preserve  the  Will  in  our  vaults  until  required, 
free  of  charge. 

Montreal  Trust  Company 

511  Place  d  Armes,  Montreal 


Sll!  HERSEUT  S  HOLT 

Atsident 


f.  G  DONALDSON 
Ctncf.l  M.n.9cr  ' 


A.  J  BROWN,  K.C 
Vic«  Presid«nt  & 


fi,  'in^-na  b  vd  ^  steam  power  was  introduced  by  should  develop  for  the  company  for  funn  Alim  At  ITf  AAI/’ 

means  of  shoH  '  Shawinigan  f  ompany  some  years  ■  some  years  to  come.  The  earnin.irs  IMPKf|VFn  lIllTl  11111$ 

term  n.o?r%  rani  !  may-kcA  pro-  record  ill  the  pa.st  five  .vears  has  liMiftVTLl/  UUILUUIV 

ital  stryctiire  of  I  '  Peen  favorable,  and  in  the  lean  year  |»f  Tlir  Hit  A  AITf  MPf 

the  company  was!  An  arrangement  recently  closed;  UtJI  the  company  probably  could  IjV  I  HI*  |y|  A  k|  I  IMh  \ 

sininie  rnnaiatinir  '  Donnacona  Paper  Company,  paid  a  reduced  dividend  had  it  I  lIlJ  ITIftlll  1  llTlLlU 

entirely  Of  1st  I  *^®  Shawinigan  Water  ”ot  been  for  tlie  necessity  of  delay-  ,  _  - 

mortgage  and  col  |  &  Power  Company  a  valuable  distri-  Mng  a  bond  issue.  T'oliowing  are  Impetus  in  Package  Elxpress 
lateral  trust  |  I  Through  Moncton  Seen  as 

Good  Indication 


I  dred  customers,  in  return  for  read-  Years  ended  January  31st: 
end  (if  1918^ fund- thcir  former  power  con-  >928 — $6.55;  1929— $6.48; 


palities  and  serving  eleven  bun-  eoninion  over 


period,  covering 


end  of  1918  fund-|J“  ‘  '  I 

ed  debt  ammmled  Reforo  the  end  of  Ihc  year,  it  is  j 
and.  by  192i:’had  officially,  earnings  of  Shawl- 

increased  to  $18.- !  reflect  in  foil  ‘he 

reo  r.m  i,- rn  m  benefits  from  the  new-  contracts 

yUo.oOU.  from  .  .  ,  ,  ,  ,  j,i.i 

then  onwards  a  which  have  been  secured  this  year, 
steady  and  sub- 

=2  DREDGE  AND  DOCK 

as  follows;  I  _ _  _ _ _  _  _ 


$4.13;  1931 ---$3.74 ;  1932— $1.60.  j  Moncton.  • —  .Additional  proof  of 

■  ■ — ^ — “  returning  prosperity  is  shown  in  the 

llllir  A  T  MAIIP  UPITT  Incroa.se  of  package  express  ship- 

WHfcAl  MOVEMENT  i'S-^jrzSs.-^’r,rd"inr?o"iocM 

|J|Al|Pn  TA  HA  TP  officials  of  tlie  Canadian  National 
||||i|fp,K  III  IIA  I  f  Kxpress.  I’ar’;age  express  shipments 
A  Vf  form  a  good  liarometer  as  to  general 

-  business  conditions  as  no  one  par- 

Shipments  From  Head  of  Lakes  :‘‘eular  commodity  is  indicated.  This 


WHEAT  MOVEMENT 
HIGHER  TO  DATE 


“"¥roXctior“7nd“  d^eVi^s'  of  1’^“  •:  J  ••  I-  1 

newsprint  for  the  seven  months  Shawinigan’s  field  of  operations  try,  consuming  <5,000  h.p.  of  elec-  ,,2; .  ^5, 000.000  | 

ended"^  July  31  were  the  lowest  in  has  been  expanded  until  it  serves  tr  e  energy  and  »®  .‘h®  .■®a‘®®t  Pro-  .928  .  yi.o, 3.500 

the  company’s  history.  In  spite  of  an  extensive  area  bordering  on  both  1  dimer  of  acetic  acid  m  the  British  |929  .  .  .  .  .  .  ..  ., 

the  consequent  adverse  earnings,  sides  of  the  St.  I.*awrence  River,  |  P  •  193  1 .  84. 344.000  j 

the  company  during  the  same  period  from  the  mouth  of  the  Ottawa  River  Granted  Big  1, eases.  offering  of  $6,000,000  of  6  per  i 

reduced  its  current  bank  loans  from  on  the  north  as  far  east  as  Mur-  <  .  ..  cent,  secured  notes  was  made  in  ■ 

$3,400,000  as  of  December  31,  1931,  ray  Bay  and.  on  the  south  from  the  During  the  year  1928  a  75-year  February,  1932,  and  it  was  stated 

to  the  nominal  amount  of  $300,000  boundary  line  between  New  York  lease  was  obtained  from  the  pro-  that  approximately  $4,000,000  ot  this 

as  of  July  31,  1932.  State  and  Quebec  eastw-ard  to  cov-  vincial  government  on  all  the  power  issue  was  sold;  hence  funded  debt 


PLANS  HNANCINGl 

Receipts  From  Bond  Issue  Will 
Be  Used  for  Perman^t 
Dredge 


Show  Incr^se  Over  Last  ‘'J"®"®®  ‘®  ‘p  “p®  with  reports  from 

*  other  sources  and  would  go  to  show 

Year  tliat  a  definite  upward  trend  has 

-  set  in. 

Port  Arthur. —  Since  the  opening  I'oupled  with  the  optimistic  out- 

of  navigation  tonnage  received  from  *?  . 

^  <  *  4u  y-9  J-  V.  .  9  Mantinios  for  potatoes  and 


Toronto  Bureau  The  Financial  Times. 


reduced  its  current  bank  loans  from  on  the  north  as  far  east  as  ^I^r-  4  .  cent,  secured  notes  was  made  in  Dredge  ‘  earners  at  the  Canadian  National  a  good  export  market  for  apples,  it 

$3,400,000  as  of  December  31,  1931.  ray  Bay  and,  on  the  south  from  the  During  the  year  1928  a  75-year  February.  1932,  and  it  was  stated  i  Railways  docks  at  Port  Arthur,  for  would  seem  that  the  Maritime  Pro¬ 
to  the  nominal  amount  of  $300,000  boundary  line  between  New  York  lease  was  obtained  from  the  pro-  that  approximately  $4,000,000  of  this!  Toronto  Bureau  The  Financial  Times.  local  delivery  and  furtherance  west,  will  fare  better  this  winter 

as  of  July  31,  1932.  State  and  Quebec  eastw-ard  to  cov-  vincial  government  on  all  the  power  issue  was  sold;  hence  funded  debt  Toronto.—  As  soon  as  conditions  exceeded  the  tonnage  received  "p®  p‘  aPtic’PatP'J.  Lum- 

“The  directors  fully  realize  the  er  the  territory  bordering  on  the  formed  by  the  rapids  in  the  St.  has  been  further  increased  by  this  in  the  market  for  industrial  bonds  rinrinsr  iho  in-^i  -pt,,,  *’®''  h®®P  largely  deplet- 

importance  of  resuming  bond  inter-  State  of  Maine.  Roughly  it  is  a  fan-  Maurice  River  above  La  Tuque,  figure  during  the  current  year.  imnrovp  snfficientlv  snmp  necessary  •  ^  ^  1.->L  The  p,j  gg  o,,,  mills  w  ill  have  to 

est  payments  at  the  earliest  possible  shaped  region  the  measurements  ot  This  gave  the  Shawinigan  Com-  Capital  stock  outstanding  has  in-  ,  .’  ,  increase  has  been  steadily  grow-ing  start  in  rutting  on  a  greater  scale 

moment,  commensurate  with  per-  which,  using  Shaw-lnigan  Falls  as  a  pany  control  of  more  than  1,000,-  creased  in  about  the  same  ratio  as  corporation  financing  w-ill  be  done,  (juring  the  past  two  months.  There  to  meet  even  domestic  demand, 

manence  and 'financial  staibllity,  and  pivot,  stretch  100  miles  west,  south  000  additional  horse  power,  placing  funded  debt.  In  1918  capital  stock  One  company  that  has  such  financ-  jg  ^igp  increase  in  eastbound  "‘t'®'''  should  take  care  of  a  large 

all  efforts  of  the  management  are  and  east.  The  bulk  of  the  indvis-  it  in  a  solid  position  for  future  was  valued  on  the  company’s  bal-  ing  to  be  done  is  Canadian  Dredge  tnnmpp  fho  nninr  «  kipv,  "timber  of  men  w  ho  would  otherwise 

being  directed  to  that  end.’’  trial  centres  in  Quebec  are  cm-  supplies.  ance  sheet  at  $16,342,500;  increased  |  u.  recalled  that  ron^t«\J  be  unemployed. 

In  the  meantime,  the  protective  braced  in  its  zone  and  the  popula- 1  jn  the  follow-ing  year,  1929,  work  to  $20,000,000  in  1919,  and  main- j  this  company  completed  a  perman-  As  a  direct  result  of  cron  condi-  Altogether,  the  outlook  is  much 
committee  has  met  in  Toronto,  and  tion  served  is  began  for  the  provincial  Govern-  tained  at  that  figure  until  1924  when  |  dredge  for  its  work  on  the  St.  tious  in  the  west  the  number  of  hopeful  than  it  was  a  few 

the  present  action  of  the  trustee  000.  The  company  ow-ns  1,60-  miles  construction  of  a  new  stor-  there  was  an  increase  to  $22,000,000.  j  La^.rcjjpp  River  at  considerable  carloads  of  binder  tw-ine  shinned  ''’®®*'®  present  indications 

represents  the  decision  of  the  com-  of  high  tension  transmission  lines,  |  As  in  the  case  funded  debt ,  ^^g^  This  “'1^  a  capitaT  eSendi-  from  the  lakehe^^^^^  improvement  in  biisi- 

pany’s  bondholders.  Inclu^ng  lines  to  ^  ^“e  the  major  period^ of  expansion  was !  L';  been  Sml-  ada  VAlmosM^^^^^^^^  ness  conditions  continuing. 

- the  City  of  Q«®b®®  Maurice,  to  impound  33,000,000,-  from  then  onwards,  as  follows;  j  ^nce  had  bond  market  con-  ed  with  last  .sea.son.  w,  . 


IiniF  nrAAnn  I?AD  water,  thus, ’with  1925 .  $25,000,000  ^itlons  been  propitious.  When  Iti  Up  to  August  31  the  movement  »^Uliei  ror  ^..ellopnanc 

NEW  RECORD  FOR  p;ovinr.L''?e^ra.io‘n  iHl ;; if ;;  Ha*  s’b.°"Sd?';L\S°wo'S  S'  ^L?N"a^ron'a^^'£!‘ba;  “SrSd 

CONSUMERS  GAS  r"“'E  HSl'""*'”''-  “  isH  - "  •••  ”  ”  ’lliu!;  -cLK  s.  “-sts 

VVAlUVmuaiU  \Mnu  gjon  and  distribution  lines.  a  result  the  company  was  able  to  .  72.1 18.447  recouped  effectively  as  soon  as  day  during  the  same  period  in  1931.  '®  ^®®°  development  of  a 

- Tmnortant  Aenuisitions.  install  an  additional  25,000  horse  This  w-ide  increase  in  capital  bonds  can  be  dispo.sed  of  through  A  greater  tonnage  of  grain  has  also  peHoPha"®  cover  for  fruit  baskets. 

Sales  For  Year  Will  Be  m  ExceM  *  **  '  power  at  Grand’M^re  and  30,000  stock  outstanding  meant  periodical'  the  ordinary  channels.  This  proba-  been  forw  arded  from  the  lakehead  baskets  have  been 

Previous  BesL  State  Aup  Since  1923  there  have  been  merg-  horse  power  at  La  Gabelle.  rights  to  shareholders,  additional  bly  will  involve  some  $750,000.  eastward  during  the  period.  protected  by  a  netting,  which, 

tknntaG  ^rntv  m  ®^  into  Shawinigan  by  acquisition]  J930  construction  was  under-  stock  having  been  offered  on  10  dif-  Meanwhile  the  new  dredge,  w-hich  Although  none  of  the  paper  and  ”5 

Uionianve  sources  assets.  Continental  Bight  ana  (aken  of  the  first  of  a  series  of  ferent  occasions  .since  1912  as  fol-  is  one  of  the  most  efficient  in  Can-  pulp  mills  at  the  lakehead  are  w-ork-  EL  " 

_  .  _  Tu  Cl  1  1  T-i  Heat  Co.,  North  Shore  Pow^r  Co.,  power  plants  on  the  Upper  St.  Mau-  lows:  1912,  one  for  ten;  1914,  one  ada,  has  been  earning  money  for  ing  to  capacity,  and  the  Abitibi  T“®,  movement  of  fniit  in  Canada 

Toronto  Bureau  The  Financial  Timea.  Electric  Service  Corp.,  St.  Francis  initial  installation  to  be  at  for  eight:  1915,  one  for  ten;  1916, 1  the  company  since  about  mid-year  Power  &  Paper  Conijiany,  west  Fort  large,  protected  baskets  of 

Toronto.  Based  on  results  for  11  water  Po5ver  Co..  Sorel  Lgiht  and  j^^pide  Blanc;  25  miles  north  of  I.<a  one  for  ten;  1925,  one  for  twenty;  !  1931.  The  company  has  large  con-  William,  is  closed  down  entirely  the  from  the  Niagara  district 

months  authoritative  sources  state  power  Co.,  Thetford  Mines  Electric  xuque.  with  an  original  estimated  1926,  one  for  ten;  1927,  one  for  tracts  on  the  St.  Lawrence  River  for  movement  of  paper  and  pulp  .from  f®n®®"il>.v  indicate  a  field  where  cel- 
that  Consumers  Gas  Company  of  To-  ^q.,  all  retail  distributing  compan-  $18,000,000  to  produce  160.-  eleven;  1928,  one  for  four;  and  ,  the  Dominion  government  still  to  the  lakehead  by  both  rail  and  w-ater,  '"Phane  might  housed.  In  addition 

ronto  for  its  fiscal  year  ending  Sep-  jgg  previously  controlled  by  Shawl-  qqq  horse  power  and  an  ultimate  1929,  one  for  six.  The  shares  5vere  j  complete,  and  in  view-  ot  the  great  for  August,  has  been  greater  than  Pi’a'  idlng  transp.-irency  the  cov- 
tember  30th  will  show  an  increase  1  and  St.  Maurice  Pow-er  t  o.  productive  capacity  of  240,000  horse  split  on  a  4  for  1  basis  in  1927,  and  ;  Waterways  plans  steady  business  during  August,  1931.  ering  would  supplj  a  dust  proof 

in  gross  gas  sales  over  any  prevl-U„H  T.aurentide  Power  Co.,  general-  This  mai  VoO  th(.  hP^inninsr  in  1928  a  stock  bonus  of  1  for  10  j  feature, 

ous  year  in  its  history.  ing.  companies  with  large  plants  on  biggest  hydro  electric  was  distributed.  Capitalization  in  ! 


.........  - -  -  - 1  cure  tnai  wouiu  nave  oeen  capital-  aaa  is  almost  two  to  one  as  compar-  _ 

om  then  onwards,  as  follows;  1  ;j(  ojjge  pond  market  con-  ed  with  last  season.  I  1.  C  r'  il  u 

1925 .  $25,000,000  ditions  been  propitious.  W’hen  It  Up  to  August  31  the  movement  Llutlet  ror  Gellophanc 

1927  ;;  ::  ::  ::  ;;  lo.'ooo.ooo  was  found  that  a  bond  issue  could  of  grain  to  the  lakehead.  over  Can-  Division  of  Can.  Industrie* 

1928  ..  ..  ..  56,680,535  "Ot  be  made  the  net  w-orking  capl-  adian  National  lines,  has  averaged  .  .1  *  ,  ,  .  _ 

1929  ..  ,,  ...  ..  72,239,435  tal  was  necessarily  temporarily  Im-  14D  carloads  per  day,  as  compared  n®w  outmt  sales  of  rai»>i 

.  paired.  Net  current  assets  will  be  with  an  average  of  75  carloads  per  a^ian  Industries  Cellophane^  Dlvl- 

.  ’  ■  recouped  effectively  as  soon  as  day  during  the  same  period  in  1931.  '®  ^®®°  development  of  a 

This  w'ide  increase  in  capital  bonds  can  be  disposed  of  through  A  greater  tonnage  of  grain  has  also  ®®''npnane  cover  for  ffult  baskets. 


Since  1923  there  have  been  merg-  horse  power  at  La  Gabelle. 


power  at  Grand’M^re  and  30,000  stock  outstanding  meant  periodican  the  ordinary  channels.  This  proba-  been  forwarded  from  the  lakehead  1”  baskets  have  been 


rights  to  shareholders,  additional  bly  w-ill  involve  some  $750,000. 


eastward  during  the  period. 


protected  by 


netting,  which. 


ed  into  Shawinigan  by  acc^isitionj  construction  was  under-  stock  having  been  offered  on  10  dif-  Meanwhile  the  new  dredge,  w-hich  Although  none  of  the  paper  and  “im’Sh  serving  a  purpose,  has  not 

of  assets,  Continental  Light  ^"d.  ^jjg  ^  series  of  ferent  occasions  .since  1912  as  fol-  is  one  o'f  the  most  efficient  in  Can-  pulp  mills  at  the  lakehead  are  w-ork-  Dnn‘ccted  the  contents  from  dnst. 


ous  year  in  its  history.  jug.  companies  with  la 

While  the  total  number  of  cubic  Maurice  River. 


programmes  ever  undertaken.  A  the  form  of  number  of  shares  out- 1 


feet  sold  will  ha5’e  been  greater  shawinigan  ow-ns  all  the  issued  second  development  in  this  territory,  standing  has  increased  from  163,- 
than  ever,  it  is  understood  “^®’’®  I  ^qh^s  and  shares  of  the  Beauhar-  which  was  the  area  leased  from  the  425  shares  in  1918  to  2,178,250] 

will  be  a  slight  decrease  in  dollar  ]  ^^.^  Electric  Co..  Shawinigan  Falls '  province,  w-as  to  be  undertaken  as  shares  in  1931. 

revenue  owing  to  the  fact  that|  •pgfjj.jjnal  Ry.  Uo.,  Three  Rivers  1  soon  as  75  per  cent,  of  the  primary  During  the  14  years  from  1918  toi 
prices  were  reduced  five  cents  P®"  j  Traction  Company  and.  Shaw  inigan  power  developed  at  Rapide  Blanc  had  1931,  gross  earnings  of  Shawinigan 

thousand  cubic  feet  half  I  Chemicals,  Ltd.  It  controls  by  stock!  been  disposed  of,  to  be  follow-ed  un-  have  increased  frfoni  $3,621,074  to. 


through  the  previous  year.  How¬ 
ever,  it  is  stated  that  there  will  be 
a  balance  remaining  in  the  special 
surplus  account  after  payment  of 
dividends  and  the  statutory  allow¬ 
ances  for  maintenance  and  deprecia¬ 
tion  of  plant  and  equipment. 


SHAWINIGAN  WATER  A  POWER  COMPANY,  LIMITED 
14  Y’cars  Analysis 


Gross  Karn. 
.  $3,621,074 

Oppr.  Inc. 
$2,335, 053 

Net  Inc. 
$1,33), 094 

Div.  Pd. 
(:8n.  Stock 
$1,077  ,.528 

.  3,727,045 

2.430,8.58 

1,328.743 

1,240,903 

.  3.943,359 

2,525,.544 

1,484.043 

1.400.000 

.  4,224,046 

2,838.995 

1,. 590,81 3 

1,400,000 

.  4,62^,642 

2.953,061 

1.597,283 

1,400,000 

.  .5,110,539 

3.170,892 

1,631, .560 

1,400,000 

.  5,741 ,079 

3,320.551 

1,695,899 

1,400,000 

.  6,702,034 

3,700.877 

2,016,339 

1,676,250 

.  7,660.208 

4,117,067 

2,557,324 

a.o.'o.ooo 

1927 . 

.  9,362,828 

.  1.1,562, .331  • 

4,.532,276 

6.298,523 

2,894,783 

4,048,524 

2.200.000 

2,861,428 

.  13,475,862 

7,965.734 

.5,107,980 

4.317,603 

.  14,954,075 

9.221.477 

5,770,671 

5,44.5,625 

1931 .  ■ 

.  .  13.693.195 

8,060,114 

4, 1 50,439 

4,901,062 

price  of  gas.  But  internal  econo-  _ . 

mies  have  been  effected  which.  It  is  {.a)  Before  reserve  write-offs,  (d)  Deficit, 
expected,  will  enable  the  company  Total  .Assets 

to  maintain  a  surplus  in  the  special  jgiR  . .' .  $3s.ii8,ii4 

account  without  any  upward  revi-  1919  . 

sion  in  the  rates.  Jpjj  ; . .  44.t93.85i 

In  the  last  winter  sales  of  coke  1922! !!!!.... '• . 

and  other  residuals  were  maintained  i  1923  .  M’415207 

on  a  satisfactory  basis,  while  there  {gg*  i>5,'845.’9fi4 

was  a  reduction  in  the  sales  of  j  1926! . 

stoves,  refrigerators  and  other  ®P‘  Jqol' .  '  tss.mloM 

plianccs.  i  {909  !!!!!.'!!!!!!!!!!.!.!  liii.’iseieof. 


Good  Progress  Made  At 

Salt  Well  in  Manitoba] 


Mach,  and 

Total  .Assets  C'urr.  Assets  Curr.  I.iabs.  Work.  Can.  Trans.  Lines 
$36,118,114  $3,196,192  $1,490,804  $1,70.5,588  $7,541,351 

34,976,174  2,096,607  1.411, .50)  65.5,102  8.024. .'.66 

39„566,570  3,254,969  1.26.1.209  2,001,7.50  8,192,620 

44,193,851  2,845,591  1.135,053  1.410,5.38  11.444.755 


_  $35,118,114 

$3,196,192 

$1,490,804 

..  34,975.174 

2,096,607 

1.411,505 

.  . .  39,566,570 

3,254,959 

1.26.1.209 

_  44,193,851 

2,845,591 

1.135,053 

_  4.5.381.508 

2.381,185 

1.086.716 

_  47,094.686 

2,231,299 

1,126.168 

_  .51,41.5,207 

2,967,871 

1,317.893 

_  55,845,964 

4,614,371 

1.216,286 

.  .  63.774.280 

5,289,784 

1.. 594,7 19 

.  .  73.640.137 

4.587,701 

1,550,002 

133,423,063 

5,977,079 

12.617..567 

_  146.186,606 

5,945,429 

3,140,942 

..  .  172.990,215 

16,991,342 

3,012,017 

....  173,240,842 

7,7.57,619 

4,661,331 

Winnipeg.  —  Progress  is  being  |j92b.!  .  13,824, 500  20.000.000 

made  with  the  development  of  the  I  .  ',5''s?5”snn  on’nnn’onn 


Bonded  Debt.  Cap.  Stock  Reserves 
$13,872,162  S16.342..500  $3,R')4.9(;7 

9.3-3,262  20,000,000  1.149,853 

13,824,500  20.000.000  4.149,208 


$13,693,195,  the  peak  having  been  | 
attained  in  the  year  1930  when  gross  ] 
Div.  Pd.  Yearly  fat  was  reported  at  $14,954,075.  A  simi- 1 

been  shown  iby  net! 
1,240  903  ^  87  840  earnings,  which  have  grown  from  i 

r,40o!ooo  84!o43  $1,335,094  in  1918  to  $4,150,439  after! 

};XooS  Iot  $5,770,671  in  1930.! 

L4no!ooo  23LF60  Total  assets  have  increased  from ' 

i’,40o;ooo  29.5;899  $35,118,114  in  1918  to  •$173,240,842  at  | 
2’o5nooo  **’®  ®“'*  year.  .Machinery  and 

2i2bo!ooo  694’78S  transmission  lines,  which  were 

2,861,428  1,187,096  valued  at  $7,541,351  on  the  1918 

6i446!625  ^325!o46  balance  sheet,  were  shown  at  $54,- 

4’,9oiio62  d7.5b!623  811,151  at  the  end  of  1931. 

Bonds  and  Notps. 

.rk.Ca,).  Trans'.Vnel  ‘h®  P"*!  <>f  '‘ISt  Jear  Shawi- 

1.70.5,588  $7,541,351  nigan  Water  and  Power  Co.  had  out-; 

Standing  $84  344,000  of  first  mort- ! 
i.’4io,’.5.38  ii.'444.’755  .“^ago  and  eollateral  trust  bond.s,  ap-  j 

r,294’,46.i  12!627!o45  proximateiv  $15,060,000  carried  a  5! 

i’fi499"R  i6?37’-3«  P®®  ®®n‘-  cooPoti  rale  and  the  bal- 1 

3;498.b85  14,378;921  a"®®  P®®  ®®nt.  For  the  past  6 1 

3.69.5,065  17,990.708  yoars  net  e.irniiips  before  doprecia- ; 

,1'64o:488  mUi'M  i'?"  faxes  have  totalled! 

2,804,187  48,707,079  $43,890,189  as  coiupared  with  total. 

3,979,325  53,614,253  f'xed  charges  of  $15, .>65,473;  thn.s] 

.3,096,288  54,811,151  bond  interest  roquirernemts  were! 

Sc-,  of  Sub  .t  earneil  an  avera.ge  of  2.8  times  dur-  ' 
ins  the  6  year  iicriod.  For  the  year] 
3o’,.55o  'io;6io'44o  an  unfavorable  year  for- the! 

39!k93  i2!.54o!or.n  <:o;opaiiy.  net  earnings  before  de- 


Sixty-two 

and  never  misses 
an  order 


w  V,  *  XT  1922  .  ■  19,363.500  20,000,000  .1,663,410 

salt  well  at  Neepawa,  Theodore  Kipp,  . .  20,738,000  20,000,000.  4.9u,70i 

president,  and  J.  M.  Davidson,  secre-  i92'4  '!!!.’!!.! .  I8.508..500  22.000,009  5.796,904 

tarv  nf  fhe  Industrial  Develonment  1925  ' .  23.148,000  •2.5,noo,oo'i 

wry  or  tne  inausiriai  ijeveiopmeni  i  t  26.120,000  27,500,000  7.791.201 

Board  of  Manitoba,  reported  on  their  ]  • .  3.5,000,000  .30,000,000  B.aos.'za.j 

return  from  a  visit  to  this  new  Mani-  iocs  . •' .  'BS,oi3,,5no  56.680,.535 


iireciation,  amounted  to  $8,660,113 : 
.Sikisl;!  u^laiTi  '>‘5  against  bond  interest  requlre- 
419,962  17,’245!i"6  nieuts  Of  $3,909,675,  an  average  of! 


toba  industry.  }929 . 

The  well,  which  is  situated  about  ‘gg®  ■ 

a  quarter  of  a  mile  from  the  centre -  ^ 

being  pumped  ‘^.]zK6e"amount1; 

with  two  90  horsepow-er  boilers,  Mr.  '  ' 

Davidson  said.  A  grainer  building, 

100  by  34  feet,  a  store  room,  132  by  lojs  - i.' 

16,  and  a  brick  and  cement  boiler  jgob 

room,  64  by  34,  have  been  construct-  i92i  ! ! . 

ed  on  the  propert}-.  }^|| . i.'!!!!! 

Additions  to  the  plant  w  ill  be  made  1924  • 

in  the  near  future,  he  said,  and  when  1925  (b) . 

completed,  the  plant  will  have  a  cap-  j,,] ;;;;;;;;;; 
aclty  of  100  barrels  per  day.  At  the  1928...!.!!!.! . . 


Jboq . 58,974.000  72,239,435  10.518,202 

iqlb . .  8.5,215,000  72,118,447  11,309.360 

1981  84,344,000  72,118, 447x  11..533.608 


573,246  19,020,702  ■>  >  to  1  Net  eiimings  after  de-  ! 

7.58,859  23.040.928  "  ,  eaiiiiusb,  dliei  ue 

1.091,850  29,oo8!238  Preeiati.on.  for  last  year  were  ; 

1,928,344  36,ia3.’922  equivalent  to  over  tw-lce  interest ' 

}  335’392  Il’iT^is?  Charges  on  the  first  mortgage  and  | 


576,456  23,225,997 


Ixl _ Represented  by  2,178,2.50  N.  Par  Sbare.s. 

(•) _ Average  amount  of  stock  outstanding  during  .vear  $22,600,000. 

Div.  od.  Earn,  on  Price 


;  Earn,  on 
on  stock 
8  67 


H.  D. 
118'i;— 107 


of  coarse  salt  per  day  are  being  pro-  ,53, 
duced  and  sold  to  farmers  and  others  1932  (c) 
In  the  district.  The  salt  is  being  —  -  ■ 
taken  away  from  the  plant  in  loads' 
varying  from  100  pounds  lo  one  ton, 
the  purchasers  in  many  cases  bring- 
ing  their  own  containers.  1919!!! 

"Although  considerable  work  has  1920 
to  he  done  on  the  property,  it  would  ; 

seem  that  the  brine  from  the  w-ell  is  1923! ! ! 
sufficiently  concentrated  to  furnish  i924  . 


try,  particularly  for  the  cheaper  1927. 
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—  65 

$2  .50 

2  65 

79' i 

—  45 

$2r,7>j 

1  90 

60 

20  ^ 

let  To  Aug.  2.5.  fe)  Stock  Split. 

(b)  Pd.  7'’i  1st  half  of  ye-r  and  8%  in  2nd  half. 


Ratio  Net  to  Ratio  Cur.  to  Kat.  Cur.  .Ass. 


'Total  Assets  to  Cur.  I.iabs.  and  Kei.  Cap.  to  bond  Debt. 


packing  houses  and  as  a  land  salt,’’  Jj-j 
Mr.  Davidson  declared.  i9i 


36  9 

9  1 

214  5 

23  9 

157  1 

35  7 

5,5 

145  5 

20  9 

232  3 

37  7 

8  2 

259  3 

22  4 

168  2 

37  7 

6  4 

198  3 

22  8 

149  9 

34  5 

b  2 

219  1 

24  7 

151  3 

31  9 

4  7 

1'8  2 

26  2 

143  9 

29  5 

5  8 

225  2 

28  4 

164  0 

30  1 

8  3 

379  4 

23  4 

135  9 

84  0 

7,6 

300  0 

31  4 

102  8 

35  1 

6  4 

296  0 

27  2 

113  8 

41.0 

4  6 

47  4 

15  9 

267,9 

37  9 

4  0 

189  8 

16  4 

228  9 

.38  6 

9  8 

564  9 

17.5 

143  5 

30  3 

4  5 

166  4 

16  8 

121  4 

collateral  trust  bonds.  Total  as¬ 
sets  of  the  company,  as  reported  on 
tlie  last  balance  .aheet,  were  equiva¬ 
lent  to  over  $2,000  for  each  ri.OOO 
of  bonds  outstanding. 

The  5  year  6  per  cent,  secured 
notes,  issued  this  year  because  of 
unfavorable  conditions  prevailing 
for  long  term  financing  have  a  good 
margin  of  earnings  behind  them,  as 
indicated  by  the  surplus  profits 
available  for  Isf  mortgage  bond  In¬ 
terest,  and  the  showing  of  the  com¬ 
pany  for  the  fir.st  half  of  the  cur¬ 
rent  year,  an  interim  statement  re¬ 
porting  net  earnings  available  for 
dividends  on  fhe  capital  stock,  after 
all  charges,  depreciation,  and  bond 
interest,  amounting  to  $1,159,381. 

Capital  Stock. 

Earnings  applicable  to  the  ca.pltalj 
stock  of  the  company  declined  from  j 
$2.65  a  share  in  1930  to  $1.90  asharej 
for  the  year  1931,  and  a  further ; 
sharp  drop  during  the  current  year 
was  indicated  by  the  preliimlnary 
figures  covering  fhe  first  6  months 
of  1932,  which  showed  net  earnings 
for  the  half  year  equal  to  only  63 


Regular  use  of  the 
telephone  for  long  dis¬ 
tance  calls  should  be  a 
part  of  the  training 
of  every  modern  sales 
forea. 


**There  isn’t  a  salesman  on  our  staff  who  can 
cover  his  territory  so  thoroughly  as  old  Boh 
Grey,”  says  the  general  manager.  "The  way 
he  keeps  his  customers  is  astonishing.  1  often 
w’onder  how  he  does  it.” 

Grey's  .secret  is  a  simple  one.  He  knows  how 
to  use  the  telephone.  He  never  takes  a  long 
journey  without  making  sure  that  his  pros¬ 
pect  w’ill  be  there  when  he  arrives.  He  con¬ 
tacts  all  his  scattered  calls  regularly  by  tele¬ 
phone.  He  keeps  in  close  touch  with  head 
office  and  factory  over  Long  Distance. 

He  lets  his  head  —  and  the  telephone  —  save 
his  legs. 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  9,  1932. 
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ff  Jk  •  •  V  Rider  that  both  hauliers  and  ancil- 

UOllCLTS  ASCitn  in  Ucmcincl  lary  users  should  be  subject  to  rciru- 

V latlon  as  regards  fair  wages  and 
Cf*  J  xf  X*  conditions  of  service  and  the  main- 

\Jn  xyttlCT  ^IdS  Of  ^^tlCintlC  of  their  vehicles  in  a  state 

j,,  fitness,  but  they  suggest  at  the 

.  ■  “'j - - - - —  “  ■  same  time  that  hauliers  should  prop- 

Indications  That  Yellow  Metal  Will  Soon  Be  Movins  Back  ^^ly  be  subject  to  some  measure  of 

to  the  United  State.  Aaein— The  War  ur'fJiS. 

Debt  Question  Though  the  report,  with  such 

_ _ _ modifications  as  may  be  considered 

Paris.—  An  idea  is  gaining  head-  Careful  inquiry  shows  that  fo 
way  here  that  before  long  people  on  date  gold  shipments  to  America  do  foim  the  basis 

I  this  side  of  the  Atlantic  will  be  as  not  indicate  a  flight  to  the  dollar.  ?/ 

eager  to  acquire  dollars  as  they  Almost  all  of  them  have  been  for  considered,  nevertheless, 

were  lately  to  get  rid  of  them,  and  j  private  account,  bankers  .perceiving  [  ,hp  ®  'fartnr*”of 

that  consequently  the  yellow  metal  a  profit  in  the  purchase  of  South  l-rpJmnni thi 

soon  will  be  moving  back  to  the  African  or  Indian  gold,  usually  at  in^thp^hmiterf 

United  States  in  substantial  quanti-  ports  of  embarkation,  for  re-ship-  thi 

m®"*  f^om  London  to  New  York  for  ^ofee  thin  ?  na!  JaLn^  .p^' 
This  thought  has  been  prompted  sale  to  the  Federal  Heserve.  Cheap  nient^of^hp  nrnhip'I^'^’nf* pnmnpfilVnn 
by.  among  other  things,  odd  ship-  money  and  low  freights  encourage  transport  The  ‘recor 

mpnfa  In  Am.  o.i/vH  gOOQS  irdnSpOll.  me  reCOID 


by,  among  other  things,  odd  ship- .money  and  low  freights  encourage 


AUGUST  MARKETS  Trend  of  the  stock  Markets  in  August  \DoHarS  Asain  Itl  Demand  'aTurSMrXo"."?.*-;?.!; 

BEST  EXPERIENCED  i  ^  On  Other  Side  of  Atlantic  tenance  of  their  vehicles  in  a  state 

IN  OVER  k  YEAR  j 

September  Also  Gives  Indica-  { 

tions  That  Upward  Movement  '  ^ 

May  Be  Continued 

. —  --  w 

MANY  NEW  HIGH  LEVELS  ]  ».  » 

August  Sales  in  Montresd  Tot-  ***** 
ailed  S44,528  Shares— Tor-  •'*  ** 

onto  Exchange  576,078,  and  ** 

Standard  9,887,570  Shares  no  m 

. 

August  trading  on  the  Canadian  j 
stock  exchanges  constituted  the  best  :  •'» 
record  experienced  in  many  months  i 
in  regard  to  volume,  consistency  in 
price  advance  and  general  breadth.  »« 
indications  so  far  in  the  current  pe- ' 
nod  point  to  an  even  greater  parti-  1 
"ipation,  providing  the  present  im-  i  »• 
provement  in  .sentiment  continues!  ^ 
at  levels  now  prevailing.  Dormant ; 

Issues  that  have  remained  so  for  an  ' 
extended  period  were  freely  dealt  in 
and  enjoyed  an  active  market. 

In  .Montreal  sales  totalled  544,528 
shares  as  compared  with  283,953  in  ' 

July  and  164,400  in  August  of  last  i 

year.  The  years  widest  list  for^  .».««,  ...  ..«■«,  mu.  mr..  —  . .  i -  - - - - =  — .  “"'tr -  '  ... - .■  - -  ues  were  aaequaie  or  w  nere  iraiiic 

flny  moDth,  104  issu68  fl-ppeared,  67  I  niindGd,  I'urthcrmorc,  in  rranco,  through  liQUidation  of  its  own  congestion  rcQuircd  consideration. 

being  higher,  12  lower,  8  unchanged  ■'  ^  ....  n  ,  . .  .  .  - . .  which  would  have  to  bear  the  brunt  goij  or  dollars  in  New  York.  Xhe  stabilization  of  the  industry  at 

and  17  appeared  in  broken  lots  only.  any  gold  drain  toward  America,  The  Bank  of  Fngland  has  also  present  stage  of  developuient 

Featuring  the  month  in  point  of  ac-  A  rjl  ^  ■  1  U^'IT'  X  there  has  been  a  disposition  to  dwell  bought  gold  in  Paris,  as  well  us  represents  the  comnio.T  interests 

tivity  was  Nickel,  which  had  sales  /%  |  I  fi.  I  ■■  1 1\  I  11  J  I  on  the  seriousness  of  the  budget  sit-  New  York  (through  the  Exchange  both  of  established  haulage  contrac- 

of  108.285  shares  closing  at  a  new  XXX.  x  xxx_x  X_x  v_r  V-r  X X  V-r  X./  X.  nation  and  the  depression  in  the  ex-  Equalization  Fund).  tors,  who  would  thus  be  assured  of 

high.  Other  prominent  features  were  '•  port  trade  as  indicating  sooner  or  i.’..».nnoon  «<.lf.ni>naiiileficp.  their  position,  and  of  the  railway 

Power,  Brazilian,  B.C.  Power,  Steam-  '  '  '  - -  '  ■  '  '  — —  later  some  distrust  of  the  franc  and  r.iiropean  .-^eu  «ri.r  ut..  companies  who  would  have  some 

ers  preferred.  Smelters^  Bridge.  (Continued  from  page  1.)  I  The  final  reports  of  plant  patho- 1  oats,  barley,  potatoes,  hay.  straw,  withdrawal  at  least  of  foreign  capi-  go  far  as  the  balance  of  payments  prospect  of  checking  the  i)rogresGive 

Glass  £ind  a  large  representative  lent  position  to  com,p€te  successfully  MOS^ists  for  the  season  reveal  that  and  onions  more  than  offsetting  tal  that  has  taken  refuge  here.  And,  ig  concerned,  if  is  well  to  bear  in  traffic  to  the  hauliers.  The 

list  of  other  stocks.  in  export  markets  in  placing  the  from  plant  diseases  was  1  minor  gains  for  corn,  flax,  rye,  finally,  resumption  of  payment  of  mind  that  while  England  is  busy  importance  of  the  increases  in  tax- 

Toronfo  Trading  Iloubied.  bulk  of  her  huge  surplus.  The  Unit- 1 severe  than  usual.  Root  rots  |  wheat,  bran,  shorts  and  raw  rubber,  war  debts  on  a  reduced  scale  must  pursuing  .plans  for  development  of  gtion  proposed  for  heavy  road  vehi- 
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Sundard  Stock  &  Mining  Exchange 
20  ft«pr«Mntativc  Mine* 


AT  THE  LOOKOUT 


recent  decline  of  Belgian  France  s  gold  has  gtand'ardiJation  of  hours  and  cindi- 

o  the  gold  export  point  on  the  dol-  diminished  by  a  few  hundred  mil-  ,i„„g  prevention  of 

lar.  some  relaxation  in  the  Euro-  i,on  francs  since  early  .lul.v  the  rea-  ancillary  users  competing  w  ith  gen- 
pean  chiise  after  American  eagles,  son  c.nn  probably  be  found  in  sale  ^ral  hauliers  except  under  special 
for  hoarding  purposes,  and  the  ap-  to  other  Continental  banks  against  clrcum.stances.  and  seconJIv-  of 
proach  of  the  season  for  importa-  earmarked  gold  transferred  to  them  checking  the  expansion  of  the  indus- 
tion  of  raw  materials  and  for  the  de-  in  New  York.  The  Reichsbank  is  ,j,,.o„gi,  the  operation  of  a  li- 
parture  of  American  tourists.  believed  to  have  acquired  dollars  in  censin’'  svstem  which  would  give  the 

Now  the  idea  has  been  strengthen-  this  way.  There  is  a  possibility  that  licensing  ‘  authority  power  to”  with- 
ed  by  the  sudden  recovery  of  Wall  the  same  is  true  of  the  Bank  of  Bel-  licenses  from  hauliers  in  the 

Street  prices,  which  has  aroused  gium.  whose  defence  of  the  belga,  public  interest  where  existing  facili- 
keen  interest  among  the  speculative  however,  has  been  mainly  conduct-  i^jgg  were  adequate  or  where”  traffic 
minded.  burthermore,  in  b ranee,  through  liquidation  of  its  own  congestion  required  consideration, 
which  would  have  to  bear  the  brunt  gold  or  dollars  in  New  ^ork.  The  stabilization  of  the  indusirv  at 

of  any  gold  drain  toward  America,  The  Bank  of  England  has  also  ^g  present  stage  of  develop  iient 
there  has  been  a  disposition  to  dwell  bought  gold  in  Paris,  as  well  us  represents  the  comnio.T  interests 
on  the  seriousness  of  the  budget  sit-  New  York  (through  the  Exchange  i,o,i^  (,f  established  haulage  contrac- 
uation  and  the  depression  in  the  ex-  Equalization  Fund).  tors,  who  would  thus  be  assured  of 

port  trade  a,s  indicating  sooner  or  Knrnnaan  Splf-Deneiidence.  position,  and  of  the  railway 

later  some  distrust  of  the  franc  and ,  '  ■  companies  who  would  have  some 


Toronto  Trading  Iloubied.  bulk  of  her  huge  surplus.  The  Unit-  severe  than  usual.  Root  rots  wheat,  bran,  shorts  and  raw  rubber.  debts  on  a  reduced  scale  must  pursuing  plans  tor  development  oi  pj-oposed  for  heavy  road  vehi- 

Trading  volume  on  the  Toronto  ed  Kingdom,  of  course,  cannot  con-  '"'Oi'e  most  troublesome  in  the  late  Animals  and  Their  Products  ad-  be  looked  for  with  a  i^nsequcnt  inter-empire  trade,  the  Continent  is  cies  may  easily  be  exa.ggerated,  as 

stock  exchange  was  quite  heavy  and  sume  any  thing  like  the  expected  ®'‘®P  districts  of  Manitoba  and  Al-  vanced  from  57.9  to  58.8,  better  quo-  pressure  on  European  exchan^s.  slowly  moving  to  the  conviction  that  3  5  ppj.  of  goods  vehicles 

total  share  transactions  were  more  470  million  surplus.  Yet  with  Rus-  berta;  early  ripening  had  a  signifi-  tations  for  calves,  hogs,  hides,  cur-  Europe  s  Dislliiisionment  About  it  should  return  to  its  pre-war  con-  exceed  5  tons  unladen  weight  and 

than  double  those  of  July.  In  the  sian  shipments  greatly  reduced  and  effect  In  reducing  losses  from  ed  meats,  butter  and  eggs  influenc-  America.  dition  of  greater  reliance  on  its  own  pop  cent.  3  ton.s,  below  which 

corresponding  month  of  1931  mining  with  the  British  government’s  word  ing  the  index  more  than  losses  All  these  arguments  have  fbeir  agricultural  and  industiial  resou'-  category  the  proposed  increase  in 


corresponding  month  of  1931  mining  with  the  British  government’s  word  both  rust  and  root  rots 
stocks  were  dealt  in  on  the  market,  that  Russia  shall  not  be  permitted  ■ 

but  these  have  since  been  delisted,  in  any  event  to  dump  wheat,  the  General  Movement 
and  after  making  allowance  for  Canadian  situation  is  regarded  as  Freight 

such  transactions  in  August,  1931,  much  improved.  Canada’s  wheat  is  rreigm  Csreaier. 

the  total  industrial  shares  traded  the  cheapest  in  the  world  at  its  car  loadings  for  week  ended  Ang. 


Europe’s  Disillusionment  About  it  should  return  to  its  pre-war  con-  exceed  5  tons  unladen  weight  and 
America.  dition  of  greater  reliance  on  its  own  ppp  cent.  3  ton.s,  below  which 

All  these  arguments  have  their  agricultural  and  industiial  resou'-  category  the  proposed  increase  in 


for  fish,  steers,  lambs  and  leather,  force.  It  is  commonly  admitted  cts  for  the  sake  of  its  own  pro 

Fibres,  Textiles,  and  Textile  Prod-  that  the  chances  arc  that  no  more  p,  nty. 

ucts  rose  from  69.0  to  69,3,  due  in  a  *old  will  be  seen  coming  from  Am-  There  is  quite  a  powerful  can 


s  for  the  sake  of  its  own  proa-  taxation  is  negligible.  The  .salieni 
nty.  point  in  the  report,  however,  is  that 

There  is  quite  a  powerful  cam-  the  proposed  restriction  would  be 


large  part  to  gains  for  raw  cotton,  erica  and  that  the  dollar  is  in  a  po-  paign  on  foot  in  FTance,  for  exam-  limited  to  hauliers  only,  who  prob- 
jute,  silk  and  wool.  Wood,  Wood  sition  of  greater  strength  than  it  pig^  to  lower  Continental  trade  a^ly  account  for  even  less  than  the 


in  August.  1932,  was  about  four  quality  and  experts  believe  it  can  27  amounted  to  40  826  cars  which  was  Products  and  Paper  declined  from  has  been  for  years,  if  only  because  barriers  and  increase  exchange  of  committee’s  estimate  of  30  per  cent, 
times  that  of  August,  1931.  easily  meet  competition  on  the  con-  an  increase  of  1  173  over 'the  previ-  ^o  71.1  on  account  of  easier  all  European  central  banks  have  11-  agricultural  products  of  the  ‘®®®  of  the  total  goods  vehicles  in  opera- 

Aggregate  turnover  for  the  27  tinent.  ous  week’s  loadings  This  raised  the  Prices  for  pine  lumber.  Iron  and  Its  quidated  their  holding  of  It  and  for  developed  countries  for  industrial  jjQjj  ^bose  fleets  have  for  some 

days  of  August  trading  amounted  to  During  1931,  Russia  sold  54  mil-  index  number  of  the  Dominion  Bu-  Products  fell  from  86.4  to  86.1,  with  the  most  part  brought  the  proceeds  products  of  the  more  developed  years  been  expanding  at  a  much 

576,078  shares.  Increased  sales  were  lion  bushels  of  wheat  to  the  United  reau  of  Statistics  from  65  64  to  66  59  Price  reductions  noted  for  hot  roll-  home  in  gold,  while  European  pri-  ones;  witness  the  French  agree-  slower  rate  than  the  privately  oper- 

not  due  to  any  one  section,  although  Kingdom  while  Canada  sold  56  mil-  Grain  loading  was  lighter  by  526  ®d  and  annealed  steel  sheets,  an''  vate  holdings  of  dollar  notes  have  ments  with  Rumania  and  Jupsla-  ated  fleets  of  concerns  which  prefer 


the  ten  pivoUl  issues  again  domin-  lion  — ■  only  two  million  more  than  cars  and  lumber  pulp  and  paper  scrap  iron  and  Sveel.  Non-Ferrous  probably  been  reduced  to  insignifi-  via  to  buy  from  each  10%  of  the  to  own  their  own  means  of  trans- 
ated.  Issues  that  had  been  consid-  Russia.  This  situation,  it  is  confi-  and  other  forest  ’  products  showed  Mst®*®  a°<l  Their  Products  moved  up  cant  proportions.  wheat  required  from  abroad  in  re-  port. 


ered  slow  rol^^d  up  figures  that  dently  predicted,  will  not  prevail  small  decreases  but  all  other  com-  57.3,  mainly  on  account  But  it  has  also  to  be  admitted  turn  for  tariff  concessions.  In  cer-  ^  p^obablv  ultimately  be 

would  have  put  them  well  within  this  year,  modftles  were  heavier.  Live  stock  grains  for  electrolytic  copper.  Im-  that  Europe  has  received  such  a  tain  circles  it  is  even  argued  tnai  necessary  to'  face  the  problem 

the  first  ten  most  active  stocks  in  -  increased  Iby  303  cars,  merchandise  copper  wire  bars,  lead,  all-  harsh  disillusionment  about  Amerl-  Russia  should  be  encouraged  to  re-  privately  owned  vehicles,  which 

other  months  and  the  tone  was  such  by  304  and  miscellaneous  freight  by  y®*’-  and  zinc.  Non-Meullic  can  as  the  land  of  eternal  Proaper-  turn  to  her  old  more  difficult  than  that  of 

that  it  brought  out  a  half  dozen  or  *'^2T*™S**  .  '  979.  Minerals  and  Their  Products  were  Ity  that  a  good  long  time  will  be  grain  and  raw  materials  for  Lu  haulage  industry  because  con- 

so  i.ssues  that  had  not  appeared  tor  Greater  Than  Year  Ago.  I  _ _  also  higher  at  85.9.  as  compared  needed  to  induce  it  to  place  heavy  rope.  The  economic-union-of-Eu-  giderations  other  than  that  of  cost 

trading  this  year.  *  1  „  a  i  vx  j  86.7  In  July.  Better  prices  were  stakes  there.  Evidence  of  steady  rope  conception  has  not  lost  its  fol-  Into  the  decision  of  a  firm  to 

Turnover  and  gains  for  the  ten  v  f  a^*^*°*^,**«s  during  tne  RemarKable  Improvement  noted  for  imported  anthracite  and  business  improvement,  rather  than  lowing  because  of  its  temporary  ef-  operate  Its  own  transport  but  at  the 

most  active  issues  are  shown  as  August  25  were  hi^  In  Trade  Position.  dome^ic  coal.  Chemicals  and  Al-  sudden  and  feverish  revival  of  the  facement  by  the  *L,  present  stage  any  irritating  control 

follows:  miuion  busneis  man  tn  Products  changed  fractionally  stock  market,  is  necessary  to  restore  quite  commonly  remarked  that  Eu-  activities  of  these  nrivatelv 

st«ic  Auo.,..  1..IV  nv  nnrti  ^  remarkable  improvement  in  from  82.7  to  82.9  under  the  Influence  European  appetites  for  the  dollar,  rope  must  look  less  to  America  both  ^pg^ated  vehicles  would  excite  the 


Wheat  clearances  during  the  Remarkable  Improvement 


follows: 

Stock 

August 

July 

Nieket  .  •  •  • 

175,000 

54,874 

C.  P  R . 

79.517 

19,198 

Imp.  Oi!  . .  «  .  ♦ 

49.724 

34.573 

Brazilian  •  •  •  • 

46.141 

8.186 

Ford  "A  *  •  .  . 

27,510 

7,207 

Walker*  .. 

25.985 

5.994 

B.  .A.  Oil  .  •  .  • 

20,849 

13.520 

Smelters  .  .  .  .  • 

11,658 

7.003 

Int.  Pete. 

12.426 

6,993 

Maesey-Harna  • 

(1.518 

6.951 

week  ended  August  25  were  higher 
by  about  a  million  bushels  than  in 
the  corresponding  week  of  1931 . 


In  Trade  Position. 


+""?*  ®  1®  disclosed  Of  higher  quotations  for  copper  sul-  And  good  observers  incline  to  think  for  goods  and  services  and  capital  whole  tradin 


T  Its 

-+-  z 

+  2»4 


Golds  Lead  Mining. 


Vanrniiv^°^*^fifi8  8)w'^*<4nrei  *709''2l2’  ^*’®  f®^tirns  for  the  12  months  phate,  shellac  and  fertilizers 

At  ’  July  l®®t  which  indicate  an  - 

aggregate  favorable  adjustment  in  o-aa-„  Skawinw 
lantic  ports  187,000.  Total  3,907,083.  j^ade  balance  of  $91,109,668.  Of  this  „  bhowi^ 

V^iver  "  aniount  $36,097,814  is  the  favorable  For  Failures  In  U.S. 

Montreal  802  887  V  ancouver  592  -  .balance  of  trade  for  the  year  ended 

?  971  non  To^’If^2  ^9! 'oil  **  July  SI  last,  and  when  this  is  com-  j?®®  l*,®®^  a  marked,  drop  in 

1,371,000.  Total  2,932,241.  pared  with  the  unfavorable  baianre  ^be  number  of  business  failures  in 

During  the  first  four  weeks  of  the  trade  of  $55,011.^4  as  it  the  end  the  United  States  during  the  past  | 

new  crop  y®®/  ‘here  is  a  noUble  in-  p,  jp,y  jggj  jn^provement  week,  fewer  defaults  being  recorded  1 


that  even  if  political  commotions  in  than  she  did  before  the  crisis.  munity.  whose  goodwill  is  essential 

Europe  or  rapid  decline  of  financial  Needless  to  say  the  American  at-  jj  jj^g  recommendations  with  regard 
strength  of  France  should  intervene,  titude  on  the  war  debt  question  will  jbe  licensing  of  the  haulage  in- 
Continental  capital  might  be  at-  have  a  powerful  influence  for  or  ^yg^py  g^e  to  obtain  the  sanction  of 
tracted  as  much  to  London  as  to  against  development  of  thought  in  parliament. 

New  York  in  the  next  year  or  two.  this  direction.  XbP  rAsnit  nf  fho  cfaKiiw,»ir.„ 


Sales  ^  the  Standard  Stock  and  ^ew  crop  year  there  is  a  notable  in-  ^  j  j  jg^j  ^  improvenient  "■®®’‘'  f®'^®'"  defaults  being  recorded 
Mining  Exchange  in  the  month  of  crease  of  3,905,816  bushels  shown  In  “  was  nelr?!  ‘ban  for  any  week  in  the  past  two 

August  exipanded  materially  as  com-  ,k„  r-annaion  ine  monins  was  nearij _ . _ _  __ 


August  expanded  materially  as  com-  ^jje  movement  abroad  of  Canadian 
pared  with  previous  months  and  wheat  from  seaboard  ports  over 
were  the  largest  since  August.  1931.  those  for  the  same  period  of  1931. 
A  total  of  9.887,570  shares  changed  fbe  port  clearances  were:  .Mont- 
hands,  compared  with  5,718,262  rgg,  6,343.072.  Vancouver  3,047,642, 
shares  in  July  and  12,990,893  shares  Quebec  138,886,  Sorel  938.013. 

In  August  last  year,  Churchill  535,713,  U.  S.  Atlantic 

With  respect  to  value  of  shares  pg^tg  1,632,000.  Total  12.535,325. 
traded  in.  the  increase  in  August  The  clearanceH  overRcas  in  the 


$100,000,000. 


The  records  of  R.  G.  Dun 


Canada  s  imports  for  the  year  abow  589  insolvencies,  against 


tailed  $539,676,453, 


r,, _ UIII  E‘)CT19  IT  .0  ATIontIn  Tuoj.o  I  o,9.jo,  «  decreHSC  of  »  “  .  .  ;; - j*.;  »  »  “““  ^vuau  nauspun,  cuujyuBcu  J  IIIB  ret^uiaiiuii  oi  III 

9  ’  Toiai  i‘>  !:99  9!>t:  $188,417,365.  Imports  from  the  Uni-  buslnes.s  failures  in  August  and  Sep-  of  an  equal  number  of  representa- j  transport  industry. 

***T’if  ^  -a  aZ  In  fh«  *^®‘^  Kingdom  were  $95,692,409,  a  de-  Member  m  much  the  same  way  that  tives  of  the  four  railway  groups  and  I  Though  the  Confer 


iNew  I  ora  in  me  ne*,.  year  or  rno.  ,  mis  airecuon.  The  result  of  the  stabilization  of 

- . .  "  '■  . . — the  haulage  industry  through  the 

TPJL—  f!>—  r»  fi  f  n  wi-1  licensing  system  would  be  the  emer- 

i  tie  MxOll  dtlO  K0CUI  MTOOieitl  I/I  gence  of  «  greater  number  of  large 

^  X  D  ‘x  •  scale  coucerns  operating  regular 

KsTeCil  JOTltClltl  goods  services,  and  possibly  a  link- 

_ _ _  up  of  the  larger  concerns  with 

An  Editorial  from  the  Statist.  fbe  railways  and  Tilling  group  of 

-  omnibus  companies  through  the  lat- 

Wu_..  .  ter  purchasing  an  interest  in  them. 

HEN  the  Conference  on  Rail  .unanimous  recommendations  as  to  There  has  already  been  at  least  one 

and  Road  Transport,  composed  j  the  regulation  of  the  road  goods  instance  of  this  "and  it  would  ap- 

Df  an  equal  number  of  representa- j  transport  industry.  pear  to  be  a  natural  development  of 

lives  of  the  four  r&ilwfly  g^roups  And  j  'Ibous^h  the  Conference  set  itself  3  the  activities  of  the  **ro3d  combine/* 


An  Editorial  from  the  Statist. 


while  the  total  value  in  August  gorej  165"754  *U  S  Atlantic  ports  3,-  credit  condfuons^mav'^  in  Transport  in  the  spring  to  different  classes  of  mechanically  placed  under  effective  control,  as  its 

1931.  was  $4,886,967.  !  371  000  Total  8  62^509  '  ®  thflatest  rS  ^  make  recommendations  for  the  es-  propelled  vehicles,  agreement  was  traffic  is  mainly  confined  to  the  bet- 

The  count  at  the  end  of  August  ’ _  ■  $51,390,/86  and  exports  to  the  .  ’  tablishment  of  a  fair  basis  of  com-  finally  reached  that  the  estimated  an-  ter  paying  classes  of  goods  and 

shows  that  115  stocks  were  traded  Empire  were  $208,134,030,  a  decline  The  decline  was  quite  marked  petition  and  division  of  function  be-  nual  cost  of  the  roads — £60  million  probably  amount.s  to  an  annual  net 

in  during  that  month,  as  against  131  Bank  of  Montreal  $53,605,310.  compared  with  both  preceding  tween  rail  and  road  transport  of  should  be  allocated  according  to  a  ton-nilleage  in  the  order  of  1,500 

in  .luly.  That  price  movements  were  Weekly  Crop  Report.  trade  situation  as  between  weeks  in  the  east,  and  to  a  lesser  goods,  few  dared  to  hope  for  a  system  based  equally  on  ton-mileage  compared  with  a  corresponding  fig- 

predoniinantly  upward,  is  indicated  Canada  and  the  United  States  also  degree  in  the  south.  On  the  other  unanimous  report.  Indeed,  it  was  and  on  petrol  consumption,  cor-  ure  for  the  railways,  excluding  coal 

by  the  fact  that  76  stocks  showed  a  The  Bank  of  Montreal’s  telegra-  shows  a  highly  satisfactory  trend  for  hand,  there  were  slight  increases  at  more  or  less  generally  believed  that,  reeled  at  one  end  of  the  scale  for  and  mineral  traffic  of  some  5,009 

net  advance,  while  36  declined  and  Pbic  crop  report,  issued  Thursday,  this  Dominion  for  the  previous  wide  the  west  and  for  the  Pacific  coast,  owing  to  the  sharply  conflicting  in-  speed,  and  at  the  other  end  for  the  million.  A  very  large  proportion  of 

33  remained  unchanged.  isays;  In  the  Prairie  Provinces  un-  disparity  between  what  Canada  sold  although  the  tendency  there  also  was  terests  of  the  opposing  parties,  the  extra  wear  and  tear  caused  by  the  the  road  traffic,  though  of  course  by 

The  number  of  individual  trans-  settled  weather  and  heavy  rains  to  the  Republic  and  what  this  coun-  downward.  Of  the  past  week’s  fail-  Conference  would  break  up  in  open  heavier  vehicles.  On  this  basis,  out  no  means  all,  is  directly  competitive 

actions  taking  place  on  the  floor  of  during  the  past  two  weeks  have  de-  try  bought  is  being  steadily  lessen-  ures  in  the  United  States  402  had  disagreement  or  at  most  that  the  of  a  total  cost  of  £60  million  a  year,  with  the  railways,  which  would  be 

the  exchange  was  greater  than  at  layed  harvesting  operations  and  will  ed.  Imports  from  the  United  States  liabilities  of  $5,000  or  more  in  each  discussion  would  end  in  a  thinly  23*4  million  was  allocated  to  com-  materially  helped  by  the  possession 

any  time  since  the  Standard  Ex-  cause  some  loss  in  grades.  Cutting  in  the  year  ended  July  were  $298,-  instance,  againat  420  the  preceding  veiled  compromise  which  left  the  mercial  goods  vehicles— about  £2%  of  a  financial  interest  in  their  road 

change  installed  a  new  system  of  '*  nearing  completion  in  all  three  523,386,  a  decrease  of  nearly  $200,-  week,  and  264  similar  defaults  a  year  major  problems  still  unsolved.  For  million  more  than  they  pay  at  pres-  competitors.  These  figures  may  use¬ 
recording  .sales  at  the  ibeginning  of !  Provinces,  and.  with  fair  weather  |  000,000,  while  exports  to  the  United  ago.  the  unanimity  of  the  report  issued  ent — and  £36',2  million  to  provide  fully  be  compared  with  the  figures 

Julv,  1931.  This  month  witnessed !  aow  prevailing,  threshing  is  being  States  were  $204,770,801,  a  decline  Canadian  failures  numbered  54,  during  the  week,  a  large  measure  of  cars,  coaches  and  other  types  of  for  passenger  transport.  The  rail- 


Julv  1931.  This  month  witnessed  “ow  prevailing,  tnresning  is  oeing  stales  were  $204,779,801,  a  tieciine  Canadian  fi 
a  dailv  average  of  1006  transactions,  resumed.  In  Quebec  harvesting  of  of  only  $93,502,908.  against  60  last 

compared  with  a  previous  high  of  grains  is  well  under  way.  and  Thresh-  -  the  correspon 

908  in  November,  1931.  For  the  third  ing  reports  indicate  a  good  average  Ottawa  Achieved  faults  occurrei 

month  in  succession  gains  outnUm-  *a  yield  and  quality.  In  Ontario  ,111 

bered  losses  by  two  to  one.  “oat  grain  crops  are  threshed  or  ivesuiw. 

Chief  strength  centred  in  the  gold  under  cover  and  yields  generally  are  [n  spile  of  the  pessimism  which  Busil 

stocks  and  the  base  metal  issues,  satisfactory.  In  the  Maritime  Prov-  was  expressed  in  the  press  outside 

leaders  among  the  latter  being  the  la®®®  the  gathering  of  an  average  of  the  British  Empire,  the  Ottawa  — — 

most  conspicuous  performers.  A  **ay  crop  is  about  completed  and  Conference  has  achieved  notable  re¬ 
gain  was  chalked  up  in  Internation-  harvesting  of  grains  is  proceeding  suits,  says  the  Alexander  Hamilton 

al  Nickel  of  $4.60  while  Noranda  re-  ?!“h  prMpects  of  a  goM  yield.  In  institute.  On  August  21st  the  nine  Buk  Debit*— July 

corded  an  advance  of  $4.25.  Other  Sritlsh  Columbia  threshing  is  well  governments  of  the  British  Common-  Wholesiie  Price,  Atij. 

stocks  to  register  substantial  gains  under  way  wRh  good  average  yields  wealth  of  Nations  which  participated  «  ’**®*®~ 

were  Hudson  Bay  Mining  and  **!?*°.  *®“^®ated.  Heavy  yields  of  in  the  Ottawa  Conference  gave  out  Wbeet 
Smelting,  Coast  Copper,  Dome,  ‘I’ultB  are  expected.  official  statements  concerning  the  Other  Grains 


ago.  the  unanimity  of  the  report  issued  ent — and  £36*2  million  to  provide  fully  be  compared  with  the  figures 

Canadian  failures  numbered  54,  touring  the  week,  a  large  measure  of  cars,  coaches  and  other  types  of  for  passenger  transport.  The  rail- 

against  60  last  week.  Last  year,  for  must  be  given  to  the  tact  and  passenger  conveyances.  The  report  ways  have  an  annual  passenger- 

the  corresponding  period,  43  de-  impartiality  displayed  throughout  the  then  proceeds  to  apportion  the  £*4  mileage  of  some  20,000  million: 

faults  occurred.  proceedings  by  Sir  Arthur  Salter,  million  between  the  various  classes  against  this,  omnibuses  and  motor 

but  obviously  no  complete  agree-  of  goods  vehicles  on  the  roads  and  coaches,  excluding  those  used  on 

ment  would  have  been  possible  If  the  proposes  considerable  increases  in  purely  urban  services  and  competing 

Business  Index  representatives  had  the  contributions  to  be  made  by  cer-  with  trams  rather  than  with  rail- 

been  unwilling  to  make  substantial  tain  classes,  increases  which  are,  ways,  have  an  estimated  annual  pas- 

I  ■■■  'll  concessions  on  points  to  which  they  indeed,  in  some  cases  overdue,  owing  senger-mileage  of  6,000  million. 

••P.c.of  thA  prcscnt  basis  of  jt  will  be  interesting  to  see  what 

inenaMor  pr®8S*on  conveyed  by  a  study  of  the  charges  is  in  certain  respects  obso-  nractlcal  scheme  will  be  nroposed  to 


Business  Index 


»  «  mechanically  propelled  vehicles  goods  traffic  from  the  rail- 

In  this  respect,  but  m  the  light  of  which  find  their  motive  power  in  wavs  to  the  roads  ”  as  this  w'ill  be 
15  0  very  difficult  to  ensure  m  the  case 


Sherritt-fjordon,  Siscoe, 
and  Sudbury  Basin. 


OtherGrains  i4!9844«d  -i  6^9  come  was  perhaps  to  be  expected,  escape  the  petrol  duty,  though  more  of  ancillary  users,  and  even  for  the 

-  oHil  —  »2  6  It  is  significant,  too,  that  the  road  [than  half  the  contributions  made  by  haulage  industry  will  involve  many 

3  —  li  0  transport  representatives  hold  the  Jhe  owners  of  motor  vehicles  is  now  complications.  The  ultimate  solu- 


I  -  I  results  achieved  at  this  Conference.  - 

HwMting  Is  Now  tn  spite  of  this  information  it  is  as  Enpioynent— jui/ 

»-«  e* _ J  yet  impossible  to  tell  what  the  full  Construetian— Au*.. 

I  ooing  completed.  effect  of  these  agreements  will  be,  27 

I  After  a  halt  occasioned  by  wet  fo*’  not  all  the  information  has  been  Cinnulstive .  .  . . . 
weather,  harvesting  is  general  once  made  public,  and  a  great  deal  still  C.P.R.  Gross  w« 
more  In  the  Prairie  Provinces,  the  remains  to  be  done.  q  net  July 

Dominion  Bureau  of  Statistics  re-  On  the  whole.  Great  Britain  agrees  c.n.r.  Gross  w» 


C.P.R.  Gross  week 

Aw.  81. . 

C.P.R.  net  July 
C.N.R.  Gross  week, 
Aue.  81 ... . 


Winnipeg.  —  Wholesale  gi 
reported  still  fairly  active. 


commodities.  In  return  not  only 
caused  will  Great  Britain  be  a  tree  market 
bleach-  for  raw  materials  and  agricultural 


4,016,639  — 
763,433  + 


42,321,284 

35,710,571 


Sspt.  8 . 

8tocK  Msrket  Index- 
Sept.  6 . 


- «»-«-  -  _i-t  -  J  yet  impossible  to  tell  what  the  full  _  Censtruetion— Au*..  .  12,688,500  —  6t  6  view  that  the  earreins-  Into  effect  rtf'*?  ***®  P®*"  gallon  petrol  tion  would  appear  to  be  only  a  com- 

.  ..  Boing  Completed.  effect  of  these  agreements  will  be.  ® w[rf^'”*Au*  27  40  825  —  i4  2  the  nronosalR  acrees  to  win  not  in  anomaly  which  piete  and  preferably  voluntary  co- 

BuStneSS  in  theWeSt  I  After  a  halt  occasioned  by  wet  for  not  all  the  information  has  been  Cwnuistive  .  '  i,88o|io6  —  isA  itaeif  ci*iiao  an/a>!^reV.)ahie  nf  serious  when  the  petrol  duty  ordination  of  the  work  of  the  haul- 

xswow.coo  cficrrcac  weather,  harvesting  is  general  once  made  public,  and  a  great  deal  still  C.P.R.  Gr<»8  week  traffic  inKev  .^eed®  iers  and  the  railways.  This  co- 

Weekiy  Report  of  the  canadUa  more  In  the  Prairie  Provinces,  the  remains  to  be  done.  CP.TnltJuiy  ’sssTos  i  so  4  aeVaamant  with  tw  ilw  •  i-nn1fad  connection,  it  ordination  will  certainly  be  based  on 

Credit  Men’s  Trust  Aasociation.  Dominion  Bureau  of  Statistics  re-  On  the  whole.  Great  Britain  agrees  c!n.r‘.  Gross’^ week,  ’  in  the”*warntn^  tho*^nti-n**  noted  that  the  most  strik-  j  n  area  organization  of  hauliers  de- 

-  ■  ...  , ,  J  ported  in  the  last  of  a  series  of  16  to  give  to  the  Dominions  preferences  ,  i  lli  i  dnetorv  ifart  awainat  increase  in  the  recommended  pendent  on  the  railways  for  the  ma- 

Winnineir  WhniP^aie  rmcsrisa  *^eeltly  telegraphic  reports  Issued  in  the  importation  of  a  number  of  '  ’63,433  +  80.8  f  schedule  of  duties  is  in  the  annual  jorlty  of  their  work  and  opeiatlng 

^  I  Wedn^day.  commodities.  In  return  not  only  .  42,321.284  -  i4  o  lectlrt *  «  ^  collection  and  delivery  services  from 

reported  still  fairly  active,  hard-  -pbe  rainy  weather  ha.s  caused  will  Great  Britain  be  a  tree  market  import* .  a6,7io,57i  —  37  i  Pf®"**®?®  Z  .  ®*®*®‘i!as  10  tons  unladen  the  main  railway  goods  depots,  with 

ware,  drygoods  and  boots  and  shoes  considerable  discoloring  and  bleach-  for  raw  materials  and  agricultural  BsUnce  +  6,6io.7i3  cr«ssAA‘’’f nf  vruiciwa*  '^®***’*’  ,  vehicle,  if  fitted  with  the  object  of  enabling  small  main 

fair,  other  lines  continue  quiet.  Re-  Ing,  but  sprouting  was  limited  by  products  for  the  Dominions,  but  it  stock  Marked  °  pneumatic  tyres,  now  pays  an  an-  iJne  stations  and  branch  lines  to  be 

tail  trade  quiet.  No  improvement  low  temperatures.  Some  loss  of  also  promises  to  impose  a  duty  on  Shaw  s^d  w**k  end.  a  tJafriT .n  **®®®®®  ^48-  *>ut  under  closed  down.  As  the  Salter  report 

reported  in  either  wholesale  or  re-  grade  is  reported  in  southern  Al-  similar  goods  imported  from  foreign  stock  Market  index  -  '^***  *  ’  “  ®  *  *"®  ’aiiways  Md  so  reaior- j  the  new  proposals  the  duty  is  to  be  emphasizes,  there  is  still  room  for 

tall  collections.  berta.  Some  frost  damage  was  re-  countries.  Thus,  for  example,  while  Sept.  6 .  ss  6  —  is  e  i.  a  great  deal  of  scientific  research  to 

Begins.  —  Wholesale  hardware  corded  during  the  past  week,  but  it  Canadian  and  Australian  wheat  will  £?SSrz|?Pi  ^5%’'  in  classes  which  have  hitherto  be  applied  to  the  subject  of  deter- 

lines  report  a  fair  volume  at  the  was  confined  to  late  crops  in  west-  come  in  duty-free,  a  duty  of  six  whest  — slpt  t-IIh  wnSl  WiniipM  nicS  fnr  anomalous  advantage  mining  the  proper  type  of  work  for 

present  time,  groceries,  dry  goods  central  Alberta  and  In  the  Edmon-  cents  per  bushel  will  be  imposed  on  - - tr  mib  fUc  m/nr  a’*®*®*  ***®  that  the  pres-  both  road  and  rail,  and  it  will  be  a 

and  boots  and  shoes  fair,  other  lines  ton  and  Peace  River  districts.  As  wheat  coming  from  foreign  countries  ZZ®^®  ®*  ?“®  ent  scale  of  license  duties  stops  at  great  advantage  it  the  result  of  the 

quiet.  Country  retail  trade  report-  much  as  12-degree8  of  frost  were  into  Great  Britain.  This,  therefore,  Outside  CoDDCr  Producers  *’'^®  unladen  weight,  are  to  bear  Salter  report  is  to  remove  this  sub- 

ed  fair,  but  city  trade  continues  to  recorded  in  low  places  in  the  Peace  should  result  in  an  increase  in  ex-  pi  »  « M  a  j  i?  i  mtZo  considerably  heavier  taxation.  Hav-  ject  from  the  sphere  of  partisan  pro- 

show  very  little  Improvement.  River  district.  ports  of  Canadian  wheat  to  Great  a  l«n  1  o  otudy  INCW  AccOrd  down  the  suggested  new  paganda,  of  which  there  has  been 

Wholesale  collections  fair  retail  Wheat  cutting  is  now  between  80  Britain.  Not  only  will  Canadian  -  J®’®'  ®®®*®  duties,  the  report  puts  for-  far  too  much,  by  leading  the  road 

slow.  and  85  per  cent,  finished,  with  Mani-  wheat  profit  but  also  dairy  products  New  York.— In  view  of  the  recent  Zaantini  •  ,®®f  aro  nn  P’^P®®®*®  ^or  the  regulation  of  and  rail  Interests  to  devote  their  at- 

Moose  Jaw.  —  Wholesale  trade,  toba  and  Saskatchewan  nearing  !  and.  particularly,  ham  and  bacon,  copper  tariff  impost  by  the  United  iZtaV  it  L**®  ®®®‘*®  transport  industry,  tention  to  the  problems  of  co-ordlna- 

wlth  the  exception  of  groceries,  completion  and  Alberta  lagging  be- 1  Canada  in  turn  has  promised  to  make  gj  ^  British  isw  wmTiri  ho  ,  nritsfr/hio  tZsttomnt  hv  J®?®"****®"^  the  establishment  tion  rather  than  of  competition. 

which  are  reported  as  fairly  good!  hind  slightly.  Threshing  has  been  certain  reductions  in  the  duties  on  I  7  proposed  British  levy  would  be  undesirable  to  attempt,  by  of  definite  standards  of  wage  rates  - - - - 

remains  quiet;  retail  trade  also  delayed  but  the  season  Is  still  early, ' manufactured  goods  to  be  imported  outside  producers  are  planning  *oI|®*®t‘on  beyond  what  represents  ^ a  gnj  of  vehicle  maintennace  ^  - 

quiet.  Collections  fair.  Wheat  deliveries  are  now  averaging  from  Great  Britain.  meet  in  Imndon  next  month  to  study ot  road  costs  or  oy  regu-  guggest,  inter  alia,  certain  stringent  H.  &  E.  General  Manager 

f  T”':'.-  ““  ».•  u.  » ^  ^  ""  ”  !  “erearrl”?,", .'.V^  Sew";?”™  .a  .'i;..  Z  celebrates  Anniversary 

Se-  hwdware  boots  Tid’*  shies - - - *"  ®‘®“  *‘®  t**®  ®«‘«*  quota) the  roads,  and  thus  deprive  industry  the  Royal  Commission  on  Transport  - 

only 'fair  -  dry  goods  and  oils  and  Fdnionton -A  slicht  Increase  is  Pncet  For  August.  of  each  company  In  those  markets  |  and  ‘‘'“'r  ®  ***®  S®**®*"  '■®P®’‘*  ^ Ixmdon,  Cmt.-Morlev  Aylsworth, 

_ _ _  „ _  ......  h^L«'•®"ot  protected  by  tariffs.  The  ?«*:*.•  Th®  conference  can  oner  an  between  -hauliers”  who  convey  the  x 


quiet.  Collections  fair.  Wheat  deliveries  are  now  averaging 

Saskatoon. — The  volume  in  whole-  about  one  million  bushels  per  day. 

sale  groceries  remains  about  the  _ _ _ _ _ _ 

same;  hardware,  boots  and  shoes 

only  fair;  dry  goods  and  oils  and  Edmonton. — A  slight  Increase  is 
greases  show  a  decrease  over  pre-  reported  in  both  wholesale  and  re 
vious  week.  No  improvement  re-  tail  trade  during  the  past  week 


Slight  Advance  In 
Prices  For  August. 


H.  &  E.  General  Manager 
Celebrates  Anniversary 

Ixmdon,  Cnt.— Morlev  Aylsworth, 


— V  - ’ _ —  - -  .r.  ...  inai  are  not  protected  by  tariffs.  The  l>ori.  ine  conierence  can  oner  an  between  “haiiliprs”  who  rnnvev  the  ,  .....  . 

greases  show  a  decrease  over  pre-  reported  in  both  wholesale  and  re-  The  Dominion  Bureau  of  Statis-  tariff  of  four  cents  a  pound  levied  ®'l®'’f®tlon  of  only  one  of  the  causes  I  goods  of  others  and  "anclllarv  users”  S®**®’®*  manager  of  the  Huron  & 
vious  week.  No  improvement  re-  tail  trade  during  the  past  week,  tjeg  index  number  of  wholesale  on  copper  imported  into  the  United  of  declining  railway  traffic  by  deal- ]  who  own  goods  motor  vehicles  as  Erie  Mortgage  Corporation  and  the 

'^**®*®®®  ®  ®'‘  *■**“'’  Collections  slow.  prices  on  the  base  of  1926—100,  States  since  June  21  and  the  propos-  '"K  with  existing  unfairness  in  the  |  ancillary  to  their  commercial  under-  Canada  Trust  Company,  celebrated 

Vprv  iirtip  tmnrnvp..,^..!  .  '  '■®®®  ^'■®°*  *  ®‘*  "f  2  pence  a  pound  on  cop-  incidence  of  highways  costs  and  in- i  takings.  The  proportion  in  which  on  Friday,  September  2nd,  his  thlr- 

7/ wh*  "  general  conditions  is  '‘o^*’*®^  August.  This  marks  the  first  rise  per  shipped  Into  Great  Britain  by  all  adequacy  of  the  regulations  against  the  road  traffic  of  the  country  is  tieth  anniversary  with  these  well- 

is  report^  in  both  wholesale  and  over  the  previous  week,  although  since  November.  1931,  when  the  In-  non-Empire  producers  are  factors  undesirable  forms  of  road  traffic,  divided  between  these  two  classes  known  institutions.  Upon  arrival 

r,,r  “  some  quarters  the  opinion  was ;  dex  stood  at  70.7.  80  quotations  which  have  made  such  a  conference  Its  members  have  come  to  complete  cannot  be  .stated  with  exactitude,  but  at  his  office  that  morning  he  was 

merchandise  moving  slowly.  Cur-  expressed  that  buslncM  seems  to  ^ere  higher,  65  were  lower,  while  necessary,  since  these  Urlff  walls  agreement  as  to  the  main  principles  '  the  committee  apparently  accept  the  greeted  with  a  bouquet  of  thirty 

rent  accounts  being  taken  care  of  have  Improved  slightly,  and  con- .  357  remained  unchanged.  |  have  disturbed  and  will  seriously  dis- ,  which  should  govern  the  determina- 1  estimate  that  about  70  per  rent,  of  American  beauty  roses  from  the 


premi>t!y,  with  very  little  redue-  j  slderable  optimism  was  shown.  Coi¬ 
tion  being  made  on  old  past  dues,  i  lections  fair  to  slow. 


Vegetable  Products  moved  downjtiirb  existing  channels  of  the  copper  |  tion  of  the  charges  upon  commercial  I  goods  motor  vehicles  are  In  the  staffs  as  an  expression  of  the  high 


from  55.2  to  65.1,  lower  prices  for  trade. 


motor  transport,  and  they  also  make  |  hands  of  ancillary  users.  They  con-  esteem  in  which  he  is  held. 
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PROPOSE  BROAD 
INQUIRY  ON  COST 
OF  GOVERNMENT 

Chamber  of  Commerce  Names 
Committee  to  Conduct 
Investigation 

PLAN  IS  CONSTRUCTIVE 
Need  For  Curtailing  Expendi* 


mind  the  requirements  of  business  Dr.  H.  Barton,  Ste.  Anne  de  Belle- 
and  the  "reat  desirability  of  vue;  .T.  A.  LaRiie,  Quebec, 
strengthening  Canada's  competitive  Ontario:  Elmer  Davis,  Kingstorf; 
position  in  world  trade  on  which  C.  B.  Macdonald,  J.  M.  Macdonnell.l 
the  country's  iirosperity  so  largely  G.  H.  Smith,  .1.  A.  McLeod,  A.  N.  | 
depends.  "  .Mitchell,  W.  B.  Woods,  A.  E.  Ames,  i 

Members  of  (he  Cor.-.niittee.  ,1.  Y.  .Murdoch,  K.C.:  Thotnas  Brad- 1 
The  nienihcrs  of  the  national  shaw.  all  of  Toronto;  \V.  R.  Camp-i 
committee  on  co.st  of  governments,  bell.  East  Windsor:  .Major  Gordon  ; 
are;  Ingram,  London:  ('.  .M.  Bowman,  i 

Prince  Edward  Island,  A.  Waterloo;  W.  B.  Somerset,  Burling- 

McDonald,  (  harlottetown.  ton;  Col.  M'.  L.  .McGregor.  Windsor. 

.Nova  Scotia:  A.  H.  Whitman  and  Manitoba;  W.  Sanford  Evan.s. : 
J.  H.  M'inficld,  Halifax;  H.  E.  Be-  George  W.  Allan.  K.i'.;  »'.  E.  Hay- 


thel,  Truro. 

.New  Brunswick:  T.  H  Esta 
broks,  L.  V.'.  Simms,  Saint  John. 
Quebec:  A.  B.  Purvis,  George  ('. 


les.  all  of  Winnipeg. 

Saskatchew:,?n;  R.  .A.  M 
Drink  water. 

Alberta:  Col.  .1.  H.  Wood.". 


SUBMIT  PLAN  FOR 
AMEUORATION  OF 
MARINE  PROBLEMS 

Suggestion  Made  For  Relief  of. 
World  Surplus  Sh:|-p!ng 

Facilities  ! 

SCRAPPING  OF  TONNAGE  I 


tures  Seen,  But  Problems  in  I '^f^Donald,  R.  P-  Jellett,  o.  Daw-  gary. 

Cetrinir  De.Mreri  AcHnn  A-p  ^''''avcl,  J.  V.  R.  Porteous.  British  Columbia:  H.  R 

^eiang_  L/Mirea  Acnon  A.e  ^  McMaster. |  lan.  ('hri.stopher  Srcncct 

Kecognized.  Sir  Arthur  Currie,  all  of  Montreal:  couver. 


Cal-  .  And  Compensation  to  Owners | 
!  Based  on  Sccond>hand  Value 
cf  CeUoms  —  Invo  ves  Con-i 
I  tributions  to  Mutual  Pool  j 


To  study  the  finances  of  Canadian  ^  »  a  •  V 

See  Widespread  Political 

recommendations  in  the  direction  of  ^ 2  J  J 

economies  in  the  public  interest,  a  ^^OTXSQQtlQTXCQS  jV  tCJCt 

committee  of  business  men  has  been  •  ■ 

formed  by  the  Canadian  Chamber  of  ‘  ~  .  “ 

Commerce.  The  object  will  he  to  cn-  Condemnation  of  Party  Politics  and  Patronage  a  Feature  of 
operate  in  steps  directed  to  the  bal-  _  .  n  r>  i  -i  i  a  .. 

ancing  of  budgets  and  the  equitable  Enquiry — B.  L.  (iovemment  Likely  Attempt 

*'^'rh^oTnnm?n  H..  h  -  r-  1  Adoption  of  Many  Recommedationo 


operate  in  steps  directed  to  the  bal¬ 
ancing  of  budgets  and  the  equitable 
I  adjustment  of  taxation. 

The  announcement  is  made  by  Col. 
<  W.  L.  .McGregor,  president  of  tlie 
j  Chamber  of  Commerce,  aud  follow  s 
statements  made  during  the  past 
couple  of  months,  in  which  it  had 
been  suggested  that  such  a  step 
would  be  constructive.  The  mem¬ 
bers  of  the  committee  include  lead¬ 
ers  in  agriculture,  commerce,  finan¬ 
ce  and  industry,  and  impetus  will  be 
given  to  the  movement  by  discus¬ 
sions  at  the  annua)  meeting  of  tlie 
•  haniber  of  Commerce  to  be  held  in 
Halifax  next  week. 

<'ol.  .McGregor  declares  it  is  the 
intention  of  the  Chamber  to  make 
an  impartial  business  analysis  in 


Vancouver  Bureau  The  Financial  T'mea 
Late  reports  from  Victoria  are  to  the  effect  that  Premier  Tolmic 
will  seek  to  soI\e  the  problems  facing  the  provincial  legislature  by 
formjng  a  union  .govern  men  I,  following  the  example  of  f’romior 
Bracltec  of  .Manitol)a  whose  course  was  endorsed  by  the  voters  al 
the  poll.s.  .Mr.  'I'olmio  is  expected  to  shortly  issue  a  statement  to 
include  a  clau.se  favoring  the  establishment  of  a  union  govcrn.meni 
composed  of  "men  who,  regardless  of  oiltei-  considerations,  tippear 
to  he  able  in  rentier  the  best  service  to  llic  stale.''  and  "along  the 
lines  of  the  >.\alional  Government  in  England,"  as  the  licst  mctliod 
of  meeting  present  conditions. 

fancoiiver.  —  Because  of  the  wish  to  acoicl  the  disgrace  of  bavin? 


A  solution  of  the  serloti.s  problem  | 

;  of  surplus  tonnage  whic  h  has  long  I 
been  an  unfavorable  factor  in  nper- 1 
aiions  of  shipowners  throughout  the  j 
world  lias  been  .submitted  by  Lieut.-  ! 
!'ol.  Frank  Pickcrsgill  and  W.  S.  [ 

I  .Marlin,  of  William  Pickcrsgill  and! 
Sons,  I.imitod.  Sunderland  shipbuild-  I 
ers.  I 

The  suggested  plan  involves  three  j 
principal  features  as  follows:  (1)  I 
The  rornoval  of  approximately  i:),-  | 
.5(1(1.000  Ions  of  rcdiindani  shipping  ' 
involve  the  compensation  of  owners; 
of  redundant  tonnage  for  the  differ- 
o;ice  between  the  price  obtainable  . 
from  foreigners  or  second-hand  pur-  j 
chasers  and  that  of  the  breaking  up 
price.  IL’I  Breaking  up  means  com- 
plcte  withdrawal  of  freight  earning  i  • 
tonnage,  w  hereas  laying  up  is  only  | 
temporary  suspension.  (3)  The  Gov-  j 
ernment  and  the  nation  would  be  1 
much  belter  off  if  part  of  the  dole  1 
and  other  non-earning  subsidies  I 


T.  R.  HARRISON,  W.  T.  B.4RTLETJ  and  A.  B.  CAYLEY 

Announce  the 
formation  of 

Harrison  &  Company  Limited 

to  conduct  a 

GENERAL  INVESTMENT  BUSINESS 


Telephone 
ADelaide  2036 


Canada  Permanent  Bldg. 
Toronto 


WESTERN  FARMER 


farmprs.  however,  are  doing  every- ’  com,pany.  but,  will  lake  no  further 
thing  possible  fo  meet  present  con-  active  part  in  its  operation. 


weight  of  public  opinion,  the  provin- I  the  control  of  the  affairs  of  thel'^'^i’o  utilized  to  pay  men  to  work,  j 


its  studies  of  'government  ffnance  will  undoubtedly  en-  province  pass  into  the  hands  of  its  ‘T-nd  thus  retain  efficiency,  rather; 

■'H  i.s  not  mir  intentinn  in  anv  w:iv  deavor  lo  adopt  as  many  of  the  creditor.^.  'han  pay  them  for  nothing,  as  the 


'it  is  not  our  intention  in  any  way 
to  be  critical  of  governments.’’  ho 


rccommendatioTis  embraced 


"It  has,  w  p  believe,  been  suggested  I  present  state  of  affairs  cannot  but 


savs  "AVe  have  -ill  been  parties  *'^'dd  report  as  possible,  hut  many  of  that  should  the  occasion  arise,  the  ;  result  in  the  rapid  depreciation  of 

to'the  high  cost  of  government.  The  ProposaLs  contained  in  the  bulky  Dominion  Government  w  ill  take  such  j  such  men  as  workmen  and  also  of 

national  committee’s  work  will  be  document  will  be  ignored.  steps  as  may  be  necessary  to  protect  the  fitness  of  the  nation,  both  from 

an  effort  to  arouse  governments  and  Most  of  the  more  important  items  solvency  of  any  I’rovincial  Gov-  a  commercial  and  physical  stand- 
the  people  to  the  necessity  of  much  in  this  report,  representing  the  re-  «''nnient.  We  are  of  opinion  that  point. 

greater  economy.  suit  of  an  exhaustive  enquiry  into  “’’s  very  important  aspect  of  our  "This  scheme,"  the  statement 


ditions  and  have  tackled  their  prob-;  Mr.  Long.staffe.  who  succeeds 
|M  DIiTThIc  %U  a  oil  a  truly  wonderful  spirit-  ‘  him,  has  had  a  long  experience  also 

111  Du  1  1  ult  OlliiTu  result,  I  think,  is  a  feeling  of  ^  in  the  baking  trade,  having  been 

_  !  encouragement  in  many  sections  of ,  associated  with  the  late  Mr.  Par- 

M  D  r>ff!  •  I  D  •  .  A  a/I  ’  'alkod  with  machinery  nell  .ind  served  for  nearlv  22  years 

1^.  K.  urtiaa.  roints  to  More  men  who  are  predicting  that  next  with  Ihe  present  company.  He  was 

Economical  Operations  By  .vear  there  w  ill  be  a  renewal  of  dc- ^  sales  manager  of  the  company  prior 

i  mand  for  farm  machines."  I  to  his  new  annointment. 


C.  N.  R.  Official  Points  to  More 
Economical  Operations  By 
Attention  to  Costs 


The  individual  farmer 


ite  business  opinions  on  the  state  legislature  from  48  to  28  members  report  will  prove  prejudicial  lo  the  ment  has  definitely  put  forward  a 

I  of  affairs  in  the  finances  of  govern-  and  in  the  cabinet  from  12  to  six  credit  of  our  province.  With  this  scheme  for  scrapping  redundant 

ments  and  to  make  sound  siiggos-  members;  reduction  in  expenditures  I ''Inw  we  entirely  disagree.  The  tonnage  in  their  own  mercantile 

tions  for  appropriate  future  action,  artiounting  to  $6,000,000  a  year;  im- 1  Policy  of  the  ostrich  which  buries  its  marine,  and  the  French  Chamber 

In  other  words  we  approach  our  mediate  sale  or  scrapping  of  the  P.  head  at  the  approach  of  danger  does  of  Shipping  is  considering  a  similar 


traffic,  who  has  returned  from  an 


there  will  be  a  renewal  of  dc-' sales  manager  of  the  company  prior 
d  for  farm  machines."  I  to  his  new  appointment. 

- -  The  Speir.s-Parnell  Baking  Co.. 

Announce  Retirement  of  '  ’’J  hauer- 

t  .  y-kcc  .  i’’®-''  acquired  by  ibe  I.,ako  of  the 

Inter-City  West.  Official  Woods  .Mining  Co.,  Ltd.,  several 
years  ago. 

innipeg.  The  resignation  of  J.  _  ,  ..  ' 

Ipeirs  as  general  manager  of  the  Caughawaga  Bridge  iVork 
r-(’ity  Western  Baking  Co.,  Ltd..  n  TU:.  F-II 

president  and  director  o'f  the  Oianea  1  niS  rail. 


narrow  attitude  of  petty  catigation.” 

IVealth  Pledged  for  Debts. 


‘It  has  been  estimated  that  jg  politics  had 


.  per  cent.,  or  almost  one-fifth  of  Can-  feature  w^as  one  of  the  most  signifi- 
iada’s  wealth,  is  pledged  in  the  form  fhe  report. 


studieT'in'  a' broad'  sp‘iri’t“  o'f"  con-|G.  E.  Railway,  curtailment  of  public  ^nt  appeal  to  us.  and,  in  any  case,  project.  fho  Grolhe,  M.L.('..  president  of  th?  com- 

'  dificafion  of  the  social  must  assume  that  our  banks  and  ..  ..  .  „  economic  basis.  the  post  in  the  Inter-<  it>  Baking  mission  in  charge,  declared.  Mem- 

Hi  nation  nniicips  financial  institutions  are  aware  of  (  o-operatlon  >ot.  >ecessar.T.  .Mr.  Burnap  said  that  he  returned  (  onipany,  hut  Albert  E.  I^ngstaffe  bers  of  the  commission  interviewed 

noinn,iHoI'«  Lnarai  our  difficulties.  And  further,  we  are  "International  co-operation  is  not  convinced  that  the  has  been  appointed  to  succeed  Mr  Hon.  Honore  Mercler,  Minister  of 

of  naMoni^^r  Lrt  ^rtv  of  Opinion  that  nothing  will  more  necessary,  as  if  we  refuse  to  »ell  farmer  has  succeeded  in  Spcirs  as  president  and  general  l.ands  and  Forests  and  discussed  the 

hiin  rapidly  re-establish  our  credit  than  such  ve.ssels  to  foreign  account  '^Proving  his  prospects  through  his  manager  of  the  Speirs  Parnell  com-  subject  of  materials  to  he  employed 

been  withheld.  This  ^  raoopnifion  of  onr  fhoi.  own  efforts.  "This  year's  crop  was  pany.  In  the  bridge. 


structive  co-operation  as  btisiness  works  and  modification  of  the  social  must  assume  that  our  banks  and 
men  and  emphatically  not  in  any  service  and  education  policies.  financial  institutions  are  aware  of 

our  difficulties.  And  further,  we  are 


However,  the  committee’s  geaeral 
condemnation  of  patronage  and  party 


Co-operation  Not  Necessar.v. 
"International  co-operation  is  not 


of  the  gross  funded  debts  of  govern-  "VAe  are  of  the  opinion  that  the  (electorate  to  insist  on  a  policy  of  competition.  ibi  Gradually  our 

?nients  in  this  country.  It  had  also  time  has  come  for  a  complete  change  economy  and  reform.  And  more  im-  mercantile  marine  would  become 

been  estimated  federal,  provincial  in  the  ideas,  opinions  and  motives  portant  even  than  the  foregoing  is  composed  of  more  tip-to-date  and 

and  municipal  taxation  is  absorb-  which  have  influenced  both  the  elec-  right  of  the  people  of  the  prov-  economical  vessels,  which,  in  the 
ing  25  per  cent,  of  the  current  rev-  tors  and  the  elected  in  the  past,  jjj^p  impartial  survey  of  their  course  of  time,  would  overcome 


a  courageous  recognition  of  our  their  co-operation  is  superfluous.  i  nis  vear  s  (jop  w  as  jianj . 

true  position  and,  more  than  that,  a  (a)  Redundant  British  shins  will  be  and  is  being  harvested  at  less  .Mr.  Speirs  is  well  known  in  the 

determination  on  the  part  of  the  scrapped,  and  so  be  removed  from  foat  than  any  previous  crop,”  he  de- 1  baking  trade  of  western  Canada. 


ts.  "This  years  crop  was  |  pany.  in  the  bridge. 

is  being  harvested  at  less  i  .Mr.  Speirs  is  well  known  in  the  Mr.  Grothe  said  that  the  commla- 
tny  previous  crop,”  he  de- 1  baking  trade  of  western  Canada,  slon  would  open  its  offices  in  a  few 
"I  have  great  admiration  '  having  had  a  lifelong  interest  in  the  |  days.  It  has  already  deposited  in 


become  the  spirit  that  was  shown  by;  business  established  by  his  father,  (the  hanks,  a  substantial  amount  for 


the  AVestern 


in  meeting!  J.  T.  Speirs,  who  began  business  in  j  the  beginning  of  the  work.  Tenders 


thp  the  very  difficult  conditions  that  I  Winnipeg  in  1882  and  joined  with  |  will  be  called  for  shortly,  he  said. 


enue  of  the  Canadian  people.” 


He  sugge.sts 


the  committee  stated-  “Patronage  affairs 


competition  from  the  foreign  own- 


public  expen-  and  self-interest  have  been  allowed  I  •■our  leaders  may  contend  that  the  er  of  small  means  who.  at 


confronted  them.  They  set  to  work  |  the  late  Mr.  Parnell  to  form  the  and  the  contract  awarded  without 

to  cut  down  their  production  costs;  present  company  In  IHll.  delay,  so  that  the  work  may  be  start- 

and.  aided  by  the  members  of  their  i  Besides  bis  connection  with  one  ed  before  November.  The  bridge. 


diture  “seems  still  to  be  based  on  a  to  control  the  affairs  of  government  mistakes  of  the  past  are  the  result  competes  successfully  'against  us  families,  they  succeeded  in  doing  so.  of  Winnipeg’s  largest  baking  estah-j  which  is  one  of  the  largest  to  be 
prosperity  that  disappeared  long  aaid  the  public  purse  has  been  re-  the  wishes  and  decisions  of  the 'with  old  vessels  of  small  canital  It  facly,  of  course,  to  ,pre-  llshnients.  Mr.  Speirs  has  numerous  constructed  under  the  auspices  of 

ago,  and' that  the  publlic  and  poll-  garded  as  an  inexhaustible  booty  electorate  and  that  all  those  in  au- i  is  admitted  that  he  will  still  he  a  ”f*Greahle  improve-  n(her  business  interests,  including  |  the  Provincial  Government,  will  cost 

licians  should  be  prevailed  upon  to  upon  which  all  may  prey.  The  rec-  thority  can  accomplish  is  an  inter- I  competitor  with  new  tonnage  hut  conditions:  much  the  Modern  Dairies,  of  which  he  is  I  approximately  $3,000,000.  The  com- 

adopt  a  readjusted  outlook  in  keep-  ord  of  deficits  and  public  debt  to  be  pretat'ian  of  the  public  will.  In  this^not  to  the  same  advantage’  and  ***  which  an  official.  He  still  retains  a  large  mission’s  debentures  are  guaranteed 

ing  with  the  times"  .iust  as  private  found  in  the  report  prove  conclusive- I  contention  there  is  much  truth.  Sov- |  therefore  will  not  be  nearlv  .sJv  dan-  'his  .year's  crop  is  marketed.  The  |  financial  interest  in  the.  baking  j  by  the  Government. 


enterprise  and  individuals  of  ne-  ly  that  reform  and  economy  have  power  today  rests  with  the  !  gerous  a  competitor, 

cessity  have  had  to  do.  "Let  us  have  been  urgently  required  for  many  pgQpjg  fm-  jjjgj  ygey  reason  in  i  "The  world  is  grossly  overburden- 
,1  (breathing  spell  on  government  years,  and  if  is  not  pleasant  to  re-;  order  that  they  may  decide  wisely,  led  with  tonnage.  There  are  some- 
spending."  *^*9*'!  only  the  present  financial  jthey  must  be  placed  in  possession  of  |  thing  like  1,'t, 600.000  tons  of  ship- 

“With  governments  of  all  cate-  crisis  has  enabled  this  warning,  now  gyg],  j^fermation  as  will  enable  them  !  ping  laid  up,  and  of  this  huge 

gories  instituting  new  forms  of  much  overdue,  to  be  given  to  the  y„(g  accordance  with  the  true  j  figure  every  industrial  river  in  Great 
(taxation  aud  exploiting  old  ones,  the  public.  '  interests  of  their  province.  AVe  are  j  Britain  has  its  complement.  There 

J-jurden  on  business  is  becoming  Reaching  ronsequen-ces.  opinion  that  in  the  past,  informa- |  are  no  remunerative  freights  to  re- 

Iheavier  than  business  should  he  _  .  _  tion.  particularly  of  a  financial  char-  i  lieve  this  stagnation.  .All  suffer 

:actt’r,  has  dwelt  far  too  much  on  op-  alike,  liner  and  cargo  companies. 


Whilst  it  moves  ^ 


i|iic<xnci  iiiau  . .  -- 1  tion.  particularly  of  a  financial  char- j  lieve  inis  siagiiaiion.  .‘\ii  suiter 

jlreasonably  called  upon  to  bear.  In  ‘he  political  consequences  of  the  ggjg,.  ^as  dwelt  far  too  much  on  op-  alike,  liner  and  cargo  companies, 
(la  careful  sounding  out  of  opinion  |  Kidd  report  may  be  far-reaching.  The  !  estimates  of  tlie  future  in-!  as  witne^ts  the  suspension  of  work 

ylfroni  coast  to  coast  before  studying  i  report  urges  an  early  session  of  thejs^eatj  presenting  an  unprejudiced  1  on  the  great  Ctinard  liner  at  John 


this  question,  the  Canadian  Cham-  legislature  and  it  is  probable  that  impartial  statement  of  the  pres- I  Brown  and  Company's  Clydebank 
her  ascertained  quite  dearly  that  one  will  be  called  before  Christmas  I  gnj  ..  I 

,  the  business  community  appears  but  whether  or  not  redistribution  of  i  - - -  I  ..ghoui,}  freights  improve,  all  the 

*  unanimous  on  this  point,  and  is  of  members,  as  suggested,  will  le  car-  •  '  laid-up  vessels  are  available;  there 

I  the  view  that  governmental  expen-  ried  out  remains  to  he  seen,  ^he  re- J  AU/  CD  HUM  A  Mil  |^.j„  ^  employment, 

ditures  could  be  materially  cur-  port  was  given  a  mixed  reception  by  ,  LlrtHULH  l/LlTJmll/  down  will  go  freights  aUin.  and 

Flailed  without  any  impairment  to  *’5  SEEN  FOR  STEEL  *^^*^*' 


I 


'Vhe  essential  welfare  of  citizens.  is  .safe  fo  suniniarize  its  probable  j  VL  L  lU  LIIU  VILLI 

I  "U  is  the  definite  opinion  of  the  reaction  as  follows:  iJLlLllI  1  VII  UlLlLili 

fmanv  business  leaders  approached  L  It  will  not  scrap  the  P.  G.  E.  |  _ _ 

that'it  would  he  much  more  lo  the  As  a  matter  of  fact,  a  new  deal  for  .  3  Recent  Buvins  Renorted 
point  if  greater  consideration  were  the  sale  of  this  road  is  now  reported  “"J,  “J  S  P  «ea 

■given  fo  means  for  reducing  our  pending.  to  Be  ror  rrompter 

t'verv  large  public  deibIs,  federal.  -■  If  coalition  is  adopted,  the  Shipment 

i  provincial  and  municipal,  than  to  legislature  may  he  reduced  to  28  - - - - 

proposals  for  increasing  our  al-  members,  but  not  otherwise.  Pittsburg.— 'I  he  steel  trade  seems 

'  [iS  he•’•c.o^ed;aThouU^'hifste;■is  r  --X-'  «P- 

"When  it  is  remembered  that  vocated  by  the  committee.  j  turn  m  steel  demand  as  it  has  been 

taxes  are  a  definite  item  in  the  4.  Educational  costs  will  be  cut  !  at  any  other  time  since  the  middle 
business  overhead  on  the  country,  it  down  hut  not  to  the  extent  advocated  of  July,  when  sentiment  began  to 
can  be  plainly  understood  how  close  by  the  committee,  which  recommend-  swing  to  the  favorable  side.  No 
an  association  exists  between  taxes  ed  complete  shutdown  of  the  Univer-  concern  is  shown  over  the  failure  of 
and  Canada's  competitive  position  sity  of  British  Columbia  next  year,  production  to  increase  to  date.  Last 
in  world  markets.  A  reduction  in  5.  Unemployment  relief  machine-  week’s  ingot  output  may  be  estimat- 


• - -  I  "Should  freights  improve,  all  thfr 

I  iri/ipn  nPAAIim  lald-up  vessels  are  available;  there 

I  /lIllipK  |lrlf|Aiy||  'will  he  a  rush  In  get  employment. 
UnilVLilt  uumnnir  down  win  go  freights  again,  and 

CCUM  CTUd  '  ^uek  go  the  vessels  to  their  laylng- 

,NKr|l  rlln  .Nlr.rL  up  quarters,  and  so  the  vicious 

UUUil  «  Vll  fj,.g,p  gopj,  on  ^.jl,  so  long 

- -  i  as  no  scheme  is  introdticed  to  rid 

Some  Recent  Buying  Reported  !  the  industry  of  the  burden  of  cheap 
to  Be  For  Prompter  inefficient  tonnage. 

01  •  .  One  of  the  principal  causes  of 

onipment  tl,p  owner’s  plight  today  is  that  by 

'  hard  economic  law  he  must  sell  his 

Pittsburg.— 'I  he  steel  trade  seenis  older  ships  to  foreign  rivals,  from 
to  be  as  confident  of  a  marked  up-  whom  ho  can  obtain  better  prices 


\ 


tinued.  ^  u’  ^  Itiirn  m  dpimnd  if  h-ic  hoen  those  offered  by  the  shipbreak- 

"When  if  is  remembered  that  vocated  by  the  committee.  turn  in  steel  aemand  as  it  has  been 

taxes  are  a  definite  item  in  the  4.  Educational  costs  will  be  cut  at  any  other  time  since  the  middle  '  CoHal, oration, 

business  overhead  on  the  country,  it  down  hut  not  to  the  extent  advocated  of  July,  when  sentiment  began  to 

can  be  plainly  understood  how  close  by  the  committee,  which  recommend-  swing  to  the  favorable  side.  No  suggested  that  the  Ghara- 

an  association  exists  between  taxes  ed  complete  shutdown  of  the  Univer-  concern  is  shown  over  the  failure  of  Shipping  invite  all  tramp 

and  Canada's  competitive  position  sity  of  British  Columbia  next  year,  production  to  increase  to  date.  Last  steamship  owners  to  collaborate  in 
in  world  markets.  A  reduction  in  5.  Unemployment  relief  machine-  week’s  ingot  output  may  be  estimat-  scheme  and  contribute  to  a  mu- 

taxation  all  down  the  line,  there-  ry  will  be  reorganized,  as  proposed,  ed  at  14  per  cent,  of  capacity,  the  pool.  The  contributions  could 

fore  is  equivalent  to  an  increase  in  6.  Departmental  expenditure  will  same  as  on  each  of  the  first  four  be  worked  out  by  owners  themselves 
our ’ability  to  compete  with  other  be  curtailed  but  not  to  the  amount  weeks  of  August,  but  a  slight  de-  some  mutual  basts  whereby  the 
countries  for  international  business,  suggested  and  the  government  will  crease  has  been  indicated  in  the  last  owners  of  more  modern  and  a  larger 


■YW 


Not  only  in  the  world  arena  is  this  not  entertain  the  proposal  'that  the  two  weeks, 

true  but  it  also  holds  good  in  the  Lieut.-Governor  be  authorized  to  While  virtually  all  member! 

domestic  sphere.  The  common  check  and  exercise  restraint  over  ex-  the  trade  have  been  predictin 

needs  of  every  day,  bread  and  meat  penditures.  .  substantial  increase  in  demand, 

and  boots  and  shoes,  all  carry  on  Interesting  Observations.  times  mentioned  for  really  dis 

the  price  tag  an  invisible  items  ‘for  .  upturns  have  ranged  from 


o  weeks.  number  of  vessels  would  not  be  sad- 

While  virtually  all  members  of  with  a  huge  contribution  in  ob- 
e  trade  have  been  predicting  a  solete  ships.  The  basis  of  such  con- 


substantial  increase  in  demand,  the  tribution  could  be  settled  by  owners 
times  mentioned  for  really  distinct  themselves,  preferably  with  Govern- 
upturns  have  ranged  from  soon  ment  assistance,  and  the  money  so 


government  expenditure  ’  Some  of  the  committee’s  more  in-  after  Labor  Day  to  the  first  part  of  contributed  used  for  the  purpose  of 

"Higher  taxation”  he’  maintain-  terc.sting  observations  on  conditions  October.  Some  predictmns  .vere  withdrawing  a  fixed  amount  of) 

ed  "is  oassed  to  t’he  consumer  and  the  province  are  as  follows:  that  a  marked  increase  would  take )  British  tonnage  from  the  market 

results  in  higher  prices  at  retail.  “The  government  of  the  day  Is  place  in  the  coming  week.  They  are  |  annually,  in  the  same  manner  in 
The  Canadian  Chamber  of  Com-  faced  with  a  heavy  drain  on  the  in  harmony  with  rumors  of  buyers' !  which  shipbuilders  have  already 
merce  in  imnlementin-  its  work  on  Public  purse  for  unemployment  re-  intentions  and  of  .some  p ’rcliases  I 'tone  in  forming  the  National  Ship- 
niiMic  exnenditure  and  taxation  is  Bef  and  other  expenditures  which  made  in  August  with  instructions '  builders  Securities,  Limited.  It  is 
■live  tri  the  circumstances  and  can.  not  continue  for  more  than  a  to  ship  after  Labor  Day.  Such  buy-iegain  admitted  that  the  owners  who 
nf  the  rtav  and  has  clearlv  in  few  months,  so  that  the  prospect  for  ing  would  be  a  change  from  the  do  not  join  in  the  pool  would  bene- 

neea  01  t.  y,  coming  winter  is  disturbing  in  style  of  recent  months,  when  steel  fit  from  the  activities  of  those  who 

li  .  the  extreme,”  says  the  report.  "We  was  ordered  only  at  the  last  mo-  work  the  pool,  but  this  cannot  be 

are  not  alarmists,  but  we  consider  it  ment  with  the  quickest  shipment  pos-  avoided,  and  it  Is  thought  that  the 

our  duty  to  warn  the  public  of  the  sible  insisted  upon.  benefits  which  would  go  to  the 

rpf  C  *  *4,  present  desperate  condition  of  the  in  the  field  of  prices,  where  lit-  many  would  more  than  outweigh 

1  nC  Veracious  opint  government’s  finances  in  order  that  tie  news  of  changes  has  developed  |  those  which  are  obtained  by  out- 

O  least  an  oppor-  for  months,  divergent  trends  have  oc-  siders. 

or  LIlc  LirapC  tunlty  of  stemming  the  tide  before  it  curred  in  the  last  two  week.s,  two  "The  Chamber  of  Shipping 

.  is  too  late.  finished-steel,  products  showing  evi-  should  also  approach  the  Inland 

IS  most_  truly  repre-  "We  have  done  our  best,  in  accord-  dence  of  weakness  while  the  scrap  Revenue  .authorities  to  allow  5% 

sented  in  that  noble  anoe  with  our  instructions  to  in-  market  had  a  sharp  advance.  As  depreciation  per  annum  from  the 

JTw  wine  dicate  economies  which  an  efficient  reported  a  week  ago.  the  sheet  mar- I  original  cost  of  a  boat,  instead  of  the 

/""i/'Aw.Tv  unhampered  administrative  ma-  ket  became  qiiofably  lower.  It  is  existing  rate  of  per  annum  on 

IHI  UON  V  IDO  eftine  could  enforce,  bringing  in  now  said  tliat  r.iron,"  efforts  are  be-  the  written-down  value,  as  an  allow- 

AHU  UrN'D'T'  sight  a  balanced  budget  and  the  ing  made  to  restore  former  prices.  ance  against  income  tax,  and  in  addi- 

Cit!^  1  1.  restoration  of  public  confidence  in  the  pipe  market  a  new  pricing  tion  that  the  payments  to  such  pool 

p  J  U  4»i  J  which  today  is  badly  shaken.  system  has  just  been  .announced,  should  be  allowed  for  as  a  charge 

and  TOttled  "But  such  a  machine  will,  of  effective  as  of  Septetnber  1,  whereby  i  against  profits  or  added  lo  losses  for 

by  the  one  House,  course,  depend  for  its  successful  op-  the  old  card  of  discounts  from  list!  purpose  of  computation  for  income 

Warre  &  Co.,  of  ration  on  hose  by  whom  it  is  di-  price.s.  subject  to  "trimmings”  or  ■  tax. 

Oporto,  Portugal  reeled.  As  we  have  already  shown  preferentials  beyond  the  published  j  "The  object  of  Ihe  scheme  is  to 

Oforto>JK  since  1670.  Alwavs’  chapter  dealing  with  the  con-  discounts  i.s  replaced  by  a  new  card  1  scrap,  year  by  year,  a  definite 

a?ed  30  vears  in  expenditures,  the  most  per-  with  larger  discounts  but  no  prefer- 1  number  of  vessels  of  I’O  years  old 

I  1  feet  safeguard.s  resulting  from  cen-  entials.  As  the  old  card  with  stand-  ‘  and  over,  a.nd  thereliy  ultimately 

''2®®**  ****°*'®  being  tm-ies  of  experience  can  be  nullified  ard  preferentials  and  the  new  card  j  to  remove  the  existing  evil  of  re- 

Ivla  offered  for  sale.  in  their  operation  by  a  multitude  of  without  the  preferential.^  repre.sent  dundant  tonnage.  Each  year,  from 


mm 


It  Stands 


CONVIDO 

PORT 

Grown  and  bottled 
by  the  one  House, 


aged  30  years  in 
wood  before  being 
offered  for  sale. 


You  are  sure  of  counsellors  uncertain  when  to  say  almost  precisely  the  same  prices  statistics,  it  could  bo  ascertained 
...  •  n  •  J  *  "Yes,”  and  seldom  capable  of  saying  while  the  mill  announcement  refers  that  a  definite  amount  of  tonnage 


The  stability  of  the  gyroscope,  which  has  been' 
utilized  for  the  steadying  of  planes,  ships, 
trains,  comes  from  the  movement  of  its  fast  revol'ving 
wheel.  It  is  stable  only  whilst  the  wheel  revolves. 
The  movement  steadies  it. 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — forward  movement — progress. 
And  the  progressive  business  to-day  is  the  business 
^hat  advertises. 

Many  an  advertised  product  has  continued  to 
increase  its  sales  throughout  the  recent  lean  years. 
Its  goodwill  has  proved  a  bulwark  against  the  storm. 
Carefully  planned  advertising  has  kept  it  forging 
ahead. 

Many  another  advertised  product  has  faced  a  sudden 
change  in  the  market — produced  a  completely  new 
lino — and  triumphed.  The  goodwill  was  inextin¬ 
guishable.  It  descended  at  once  from  the  old 
product  to  the  new. 

In  the  company  reports  of  the  firms  that  advertise 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
see  them  going  ahead,  expanding,  building  goodwill 
and  consolidating  it. 


quality  in  Convido 
Port. 

Convido  is  never 
sold  in  bulk. 


"No”.  to  a  "slight  advance”  it  is  inferred  should  he  withdrawn  from  mar- 

“By  what  means  such  an  admin-  that  extra  preferentials  had  crept  in.  kets.  This  would  allow  tramp  own- 
istrative  machine  is  to  he  created,  is  Confirmation  of  this  view  is  obtain-  ers  to  make  their  arrangements 
not  for  us  to  say.  All  we  can  sug-  ed  outside  the  trade.  No  positive  ahead  for  any  replacement. s  that 
gest  is  that  the  demand  for  it.s  im-  predictions  are  made  that  the  new  might  become  necessary  by  reason 
mediate  creation  is  imperative,  if  we  system  will  be  strictly  adhered  to.  lof  such  withdrawals. 


The  above  was  issued  in  England  by  the  Institute  of  Incorporated  Practitioners  in  Advertising  in 
conjunction  with  the  Federations  of  Master  Process  Engravers  and  Master  Printers,  etc. 


*  I  flaance  oad  public  economy  to  which  the  newly* 

OLiiljlf^^  appointed  committee  of  the  Canadian  Chamber  of 
^  ^  ft"  V  Commerce  might  well  give  consideration.  That  com- 

Pubiiihed  Every  Friday  at  651  Craig  Street  Weat.  Montreal,  mittee  has  the  opportimlty  to  do  a  very  real  Service 
hy  the  Montreal  Financial  Timea  PubUehing  Company,  Canadian  business  and  Canadian  tax*payers — not 
Limited.  ^  '' 

_ _ _  to  mention  those  public  servants  who  are  sincerely 

R.  EMMET  COX . .  Prealdent  endeavoring  to  reduce  expenditures  from  a  basis  of 

DAVID  BURNSIDE  ••••••  General  Manager  politically-created  and  mass-suppoited  extravagance. 


The  Railroad  Problem 

The  Bac\gronnd  of  the  Solution 

By  GORDON  McLEOD  PITTS,  M.Se.,  B,  Arch.,  M.R.A.I.C.,  A.M.E.I.C. 
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That  H.  B.  R.  Experiment. 


Transportation,  ntteraiiy  and , 

metaphorically,  carries  our  civil¬ 
ization  on  its  march  of  progress.  It  is 
essential  to  our  modern  existence 
and  reflects  in  our  every  activity. 


- - -  ^  APTAIN  Blacklock  of  the  steamer  “Silksworth”  With  each  passing  day  its  develop- 

suBSCRiPTiON  PRICE:  In  Canada,  S3.00  a  year;  $1.75  i  V_  is  reported  to  have  Said  that  he  prefers  sailing  into  n>e“t  opens  up  new  possibilities  in 
•tx  months-  In  Great  Britain  13s.  a  year;  7i.  far  six  4  pw*.  j.  a.  a  COmmcrc©  find  travel  ThrollRh  its 

months.  In  the  United  States  $3.50  a  yaar;  $*00  ‘"r  Churchill  as  compared  With  Montreal.  That  state-  ®  ” 

alv  VMetnfKft  Fe\r*{«n  Suh « C  H  Otl  OH  S.  S5.00  H  yeaf*  $3.00  .  'M>..ea.e-«.ar  BC 11 10^6111611  tS  tllO  WOrlQ  HOS  DOCODIO 

(or  six  months.  mcnt  may  be  accepted  at  its  face.  But  if  Captain  smaller,  its  inhabitants  more  In- 

ADVERTisiNG  Rate  Cards  on  application  at  all  our  oHicea  Blacklock  spoke  for  all  the  captaius  sailing  into  timately  associated,  and  we  hope 
or  from  any  reaponaibia  Advertising  Agency.  Churchlll  this  year— perhaps  half  a  dozcn— it  would  “o/®  mutually  appreciative. 

CABLE  ADDRESS;  “Fintimes”!  W.  U.  Code.  ■'  _  As  transportation  performs  so  po- 

HEAD  OFFICE;  Montreal.  Lancaster  025t .  All  Depart-  not  mean  a  very  great  deal.  And  if  the  other  cap-  tentiai  a  function,  it  is  to  be  expect- 

menta  1  tains  really  felt  that  way  they  would  no  doubt  have  ed  that  its  various  forms  and 

^‘'''RUrenho°"'‘'^=Ph^oif..®Ylg?nT465.2  ’  |  been  quoted  under  the  same  auspices.  rd^^nd^^eWendPri  meT our*  chane' 

'^^"JerMref’’v™yeyBl^  ^  ^  ‘“S  condftions  and  Incrcasi^  rf-' 

ver  Hotel,  vancouve  .  .c..  _  _  ,  _  ,  .  p.a  I  •‘ORd  to  .servft  the  harbor,  merely  to  meet  the  preter-  ouirememfs 

LONDON.  ENG:  SS  Biahopgate.  E.  C.  2,  Davies  i  Co.,  Rep-,  ’  quirememis. 

reientativcs.  |  cnces  of  One  or  Several  sea  captains — even  though  the  The  great  urge  of  our  time  is 

- — - ;  Winnipeg  Free  Press  regards  the  Blacklock  state-  speed.  To  this  end  transportation 

Devoted  to  the  ieterests  of  the  investinff  public  in  the  ohooeino.”  utilize  ail  the  possibilities  of 


In  presenting  a  solution 
of  the  Railroad  Problem  in 
The  Financial  Times  last 
week  Mr.  Pitts  recommend¬ 
ed  against  physical  conso¬ 
lidation  failing  a  control¬ 
ling  body  to  work  out  effi¬ 
ciencies  in  operation;  he 
also  recommended  that  the 
railways  enter  the  field  of 
highway  transportation  on 
a  rail  and  rubber  basis. 

In  this  article  is  presented 
Mr.  Pitts  summaxy  of  the 
whole  transportation  situa¬ 
tion  on  which  his  solution 
is  based. 


ocegn  port  at  Vancouver,  serving  a 
large  section  of  the  w^est  by  a  short 
rail  haul,  and  having  wonderful  pos¬ 
sibilities  of  future  development  with 
little  competition.  In  the  north,  we 
have  Port  Churchill,  designed  to 
shorten  the  route  from  the  Canadian 
wheat  fields  to  the  English  market 
by  a  thousahd  miles.  The  season  for 
this  port  has  been  variously  estim¬ 
ated  from  two  to  three  and  a  half 
months  in  the  fall  of  the  year.  It  is 
served  by  rail  from  the  middle  west. 
Some  hold  that  in  this  instance  we 
have  forced  the  hand  of  nature  to  a 
point  where  the  expense  involved 
and  the  risks  incurred  are  out  of  all 
proportion  to  the  advantages  attain¬ 
ed.  This  latest  development  has 
hardly  been  completed,  and  certain¬ 
ly  its  efficiency  has  not  been  proved, 
before  we  arc  asked  to  contemplate 


Devoted  to  the  ititereste  of  the  investing  public  in  the  „p_.  "verv  cheerine”  must  utilize  ail  the  possibilities  of  -  before  we  arc  asked  to  contemplate 

he, ief  *hat  the  eon fidencr.  of  capital  is  essential  to  the  '  y  „  ^  correlated  science.  The  measure  vPKtmenf  and  hieh  oneratlve  cost  a  further  and  directly  competitive 

sfnhiilfn  of  finitnee.  the  prosperity  of  industry  and  the  \  If  the  Hudson  Bay  railroad  and  Churchills  port  of  the  success  which  marks  any  that  their  development  will  be  much  seasonal  water  carrier  development 
(/evelop»,eiii  oj  our  resources.  can  be  operated  on  a  business  basis  and  can  facilitate  phase  of  its  development  is  the  de-  glower  and  dependent  on  Govern-  ^*'®  I-*’*'i'ence  Waterway. 

—  - - - j  the  marketing  of  wheat  in  Liverpool  more  cheaply  ^'^®®  which  these  possibilities  promotion.  Their  future  ap-  There  is  a  suspicion  that  power  and 

MONTREAL.  FRIDAY.  SEPTEMBER  9  1932  !  Canada  s  AUantic  or  Pacific  routes,  Including  t®  '‘®  the  use  of  non-explo- 


MONTREAL.  FRIDAY,  SEPTEMBER  9  1932 

Merely  Making  Money  Not  Enough. 

'■T-'  HERE  are  still  .some  manufacturers  in  Canada — 
1  i.heir  .small  number  i.s,  fortunately,  growing 
.smaller— who  have  the  idea  that  the  protective  tariff 
Ks  an  institution  for  their  particular  benefit.  Appar- 


freight,  insurance  and  port  charges,  then  (but  only  problems  is  for  the  engineer,  the 


isivc  helium  gas.  Diesel  engines  with-  “‘if,<l®):®'®Ptnent 


in  the  envelope,’  gyro  stabilizers,  and  L  '^he  financing  of  water  transporta- 


COMPOUNDED  HALF- 
YEARLY  I . . . 


Money  grows 
rapidly  at  com¬ 
pound  interest. 
Savings  deposi¬ 
ted  with  Canada 
Permanent  earn 
the  high  rate  of 
4%,  the  interest 
being  compound¬ 
ed  half  yearly. 

Founded  185S 


^  Canada 
Permanent 

Morhqaqe  CorporaHon 


then)  something  worthwhile  has  been  achieved  for  economist  and  the  statistician.  It  is  h^inponfrrVVn  nc^rmit  the"m^  routes  is  simpler  than  that  of  320 Bay St^ Toronto 

Western  Canada-and  all  Canada.  ^  without  the  aid  of  highways  as  it  is  controlled  by  the  $72 OOOJDOO 

f  ri,  r  the  large  landing  crews  at  present  puniinion  Government  and  the  traf-  H 

-  At  the  present  time  the  science  of  i-onuirgrt  fic  through  canals,  waterways  and  . 

^  transportation  is  being  very  thor-  weather  harbour  terminals  can  be  assessed  _ 

The  Power  of  Suggestions.  considered  explored  conditions,  darkness  and  public  sen-  *®  meet  a  ProP®*"  proportion  of 

VVTVI  throughout  thc  world.  New  discov-  tjojcnt  its  services  have  to  be  maintenance  and  development  costs,  ern  conveyances  designed  for  rapi 


The  Power  of  Suggestions. 


transit.  There  will  be  great  num 
bers  of  privately-owned  motor  car 
equipped  with  all  the  latest  device 


cntly  they  have  never  considered  it  as  anything  but  i  .-p  HERE  has  been  in  recent  years,  with  the  de-  cries  promote  new  ideas  with  result-  suppleineiited  by  the  railroad  for  *  *  *  *  transit.  There  will  be  great  num 

a  mean.-^  to  boosting  prices  and  increasing  their  mar- j  1  velopment  of  the  idea  of  co-operation  between  night  travel  and  by  motor  car  to  Highways. 

gin  of  profit.  On  the  other  hand,  the  great  majority  i  capital  and  labor  in  industry,  a  broadening  recogni-  tical  and  the  ultimate  in  this  field.  fn^^metroDoMtan' areas*  cargoes  with-  consider  the  possibilities  for  safety' ’and^  comfmt!**^  do-7ux 

of  those  who  hold  the  destinies  of  our  manufacturing  j  tion  of  the  power  of  suggestions.  The  suggestion  Each  day  brings  new  motive  power  Licensing,  taxing,  airway  control  ®^'’  highway  system  we  realize  we  busses  for  suburban  and’  inter-cit 
industries  and  the  development  of  our  great  natural  i  box— and  what  it  stands  for — has  in  fact  attained  a  in  high  pressure  steam  and  forms  of  privilege  and  ®’'®  ^j’®  beginning  of  a  tre-  traffic  travelling  at  high  rates  c 

resources  in  their  control,  recognize  t^t  sound  |  position  of  real  importance  in  the  relations  of  em-  Try  Ty7es''oreTectr°lc\torire^af\?^^^  veRed' b\“\h?SoTcTTTenT\n  “aLSortaUrn.^Tn^TientW'earsX'  up'’"serv°?e*’Xi^^^he"i.^Se\.®''f 

policy  of  protection  must  work  for  the  mterests  of  |  pioyee  and  employer.  It  represents  a  meeting  ground  ies.  and  lighter,  more  powerful  in-  ^Tth  the  advancementand  extemsi^^  internal  combustion  engine  has  re-  this  connection  it  should  be  borne  i 
the  great  bulk  of  the  people.  The  prosperity  of  a  on  the  basis  of  mutual  interest.  It  is  a  recognition  ternal  combustion  engines.  pj  transportation,  and  the  coun-  volutionized  transportation.  It  has  mind  that  the  people  live  along  th 

manufacturing  plant  should  be  the  reflection  of  the  i  of  the  importance  of  each  and  every  individual  in  the  transportation  may  be  ^  increasing  investment  in  air  Proiliiced  the  small  and  speedy  unit  highways  and  not  along  the  rail 

,  .  -  ..  _ ^  Classified  under  four  headings:— the  ' .  “  carrier,  owned  and  operated  by  the  roads.  Suburban  bus  traffic  will  in 

prosperity  and  happiness  of  the  workers  just  as  ^  successful  operation  of  the  modem  business  machine.  Airway,  the  Waterway,  the  Highway  ^  ‘  in  *  Individual,  bringing  with  it,  as  a  crease  tremendously  with  thc  open 

much  as  the  volume  of  dividends  paid  to  shareholders  Realizing  the  status  to  which  the  suggestion  box  and  the  Railway,  each  having  advan-  complementary  development,  our  ing  up  of  the  highway  accesses  t 

or  the  profits  to  individuals  or  partners.  A  sound  i  has  attained,  the  Metropolitan  Life  Insurance  Com-  Icses  peculiar  {o  its<df.  ®  erways.  modern  highway.  the  cities  and  will  provide  a  frequen 

tariff  policy  should  be  directed  towards  maintaining  pany.  through  its  Policyholders  Service  Bureau,  has  .  Canada  is  possessed  of  a  wonder-  „  Tj^®  ""f®  and  practically  door  to  door  servlc 

.  ,  ,  .  _ .....  •  Airways.  ful  transportation  medium  m  her  production,  creating  a  great  industry  for  their  customers. 

the  maximum  of  employment  in  the  production  of  made  it  the  subject  of  one  of  those  comprehensive  Aviation  is  still  in  the  preliminary  waterways,  that  great  system  of  har-  m  a  mechanized  age  and  contribut-  Motor  transport  will  greatly  ii 
goods  which  can  be  sold  to  the  public  at  minimum  surveys  which  have  been  made  in  various  fields  in  stages  of  development  as  a  practical  hour,  lake,  canal  and  river,  stretch-  iPR  to  a  great  wave  of  industrial  crease  with  the  growth  of  the  cour 

jirices.  The  rewards  to  management  and  Invested  I  the  interest  of  better  management  In  busines.s‘.  The  carrier.  It  excels  all  other  forms  in  ing  half  way  across  the  continent,  prosperity.  It  provides  rapid,  com-  try  and  our  industrial  developmen 

,ap,u;  .P„u,d  b.  U.e  reflocu..  of  .tflclcby,  oner*,  j  „e, rope,, ta.  ccnfa.ab.  U...  It  b«  *o«d  re.so.  fot  To^Z Crd'KvSS”  U  S5;.rr»«rn?dr''?po”m*d‘\“.'S 

and  enterprise.  desiring’  to  achieve  an  improvement  in  initiative.  ft  two  general  sub-divisions,  hea-  maintained.  Like  the  highways,  the  reach  of  practically  every  regular  contract  truck,  carrying  the  goods  c 

That  Canadian  manufacturers  as  a  whole  have  not  is  because  this  has  a  direct  bearing  on  the  well-  vier  than  air  planes,  and  lighter  than  carriers  are  privately  owned  and  wage  earner  in  Canada.  One  out  of  special  customers;  and  the  commo 

taken  advantage  of  opportunities  for  the  development  being  of  its  policyholders.  No  inconsiderable  propor-  ^ii"  ships.  Great  progress  is  being  operated.  every  eight  of  our  populatira  owns  carrier,  doing  a  general  publi 

...OK  inrii  fu..  V...  .1—  made  in  heavier  than  air  machines.  I  With  the  exception  of  our  coastal  SfUd  operates  a  motor  car.  This  re-  transport  business.  Trucks  will  niov 

of  trade  with  which  they  have  been  provided  is  Indl-  tion  of  the  general  population  is  represented  by  the  pjyjng  of  the  DO-X  type  are  harbours,  this  is  a  fresh  water  high-  presents  the  major  portion  of  our  largely  at  night  to  avoid  congestio 

cated  by  the  statement  made  at  the  Canadian  Na-  company’s  policyholders.  And  for  this  reason  the  being  developed  with  increasing  pas-  way,  and  is  inoperative  for  four  or  w’age-eariiing,  tax-paying,  vote-cast-  of  the  roads  and  streets  and  so  spee 

tional  Exhibition  last  week  by  Hon.  H.  H.  Stevens,  company  has  a  direct  interest  in  any  development  senger  carrying  capacity,  wider  five  months  of  each  year.  The  carr  in?  population.  This  majority  of  up  their  running  schedules.  The  dt 
Minister  of  Trade  and  Commerce.  He  referred  par-  bearing  on  general  prosperity.  greater  air  and  sea-  goes  which  pass  over  it  are  subject  the  electorate  can  be  relied  upon  to  pendability  of  their  service  will  ii 

1  .  ,  ,  .  -  rr,  “x  .....  o  ..  worthiness  and  comfort.  Amphibious  to  to  transshipment  once,  twice  and  see  that  their  legislative  represen-  crease  with  improved  highways,  be 

ticularly  to  the  lack  of  initiative  in  developing  trade  To  return  to  the  study  of  the  power  of  suggestions,  piaaies,  such  as  the  American  Clip-  possibly  more  often,  depending  on  tatlves  provide  them  with  good  roads  ter  rolling  stock  and  reasouabl 

abroad.  “Again  and  again,”  asserted  the  Minister,  it  is  found  that  many  of  the  large  corporations  uige  per,  are  being  designed  for  special  conditions.  This  form  of  transport  and  more  roads  to  drive  their  cars  Government  control. 

"attention  has  been  drawn  to  new  and  fast  developing  workers  to  give  consideration  to  the  problems  of  the  services.  Experience  proves  that  is  not  adaptable  to  speed  and  is  sub-  over.  With  the  increase  in  the  densit 

markets,  only  to  reap  disappointment  in  the  lack  of  business  and  encourage  them  to  present  their  thoughts  ^  character  not  ,  of  highway  traffic  its  reguMion  wi 

^  ^  °  ^  °  satisfactory  their  performance  and  common  to  other  carriers,  yet,  under  a  progressive  improvement  in  design,  be  more  exact.  It  is  probable  th£ 

initiative  shown  by  Canadian  exporters.  He  intU  concerning  these  matters.  Primarily,  the  suggestion  the  programmes  of  the  big  builders  certain  conditions,  it  can  give  a  catering  to  the  public  demand  in  on  certain  roads,  buses  and  truck 
mated  that  the  difficulty,  as  he  saw  it,  was  in  the  re-  system  seeks  to  draw  upon  the  practical  experience  call  for  larger  and  faster  ships  of  faster  and  cheaper  delivered  service  speed  and  comfort,  all  with  a  trend  will  enter  and  travel  on  a  regulate 
luctance  of  manufacturers  to  co-operate  in  develop-  and  specialized  knowledge  of  individual  employees  for  ^yP®.  along  its  route  than  is  provided  by  )°^er  prices  in  a  strongly  com-  schedule.  The  responsibility  an 

_ _ ..  Kj.v _ _  *  J-  *  V.  ri.  .  .k  The  helocopter  recently  made  its  the  railways.  petitlve  industry.  Obviously  we  are  qualifications  of  owners  and  driver 

lUo  these  markets,  where  there  may  not  be  enough  ideas  which  may  be  of  direct  benefit  to  the  company,  appearance,  with  its  peculiar  hov-  Its  chief  function  is  the  movement  committed  to  an  expanding  road  will  be  correspondingly  greate 
business  to  warrant  an  individual  selling  campaign.  The  adoption  of  employee  suggestions  has  been  found  !  ering  characteristic  and  its  ability  to  of  heavy  and  bulk  freight  at  a  low  policy  in  keeping  with  the  progress  Financial  responsibility,  physical  fi' 

Mr.  Stevens  was  quite  right  in  saying  that  it  was  to  result  in:  savings  in  operating  costs,  increased  take  off  and  land  in  a  restricted  cost,  which  makes  it  an  important  of  the  motor  Industry,  and  our  in-  ness,  adequate  insurance,  higher  n 

not  the  business  of  the  government  to  sell  the  goods  producUon,  extension  of  business,  Improved  operating  a*®®  i*^®  certain  features  factor  in  the  marketipg  of  Canada’s  crease  in  wealth  and  population,  and  quirements  in  driving  experienc 

.  t  .K  J  J  ^  ®  of  stability  and  safety  which  pro-  primary  product,  her  wheat  crop,  our  statesmen  must  conceive  and  and  skill,  freedom  from  major  per 

of  the  manufacturer.  Governments  generally  have  methods  and  better  workmg  conditions.  mise  to  make  it  very  practical  and  To  obtain  the  highest  economic  re-  plan  accordingly.  Roads,  till  re-  alties  and  accidents,  will  be  pr« 

gone  too  far,  rather  than  not  far  enough,  in  doing  Then  there  is  the  psychological  advantage  of  en-  popular.  turn  from  this  operation,  large  cently  considered  adequate,  are  rap-  requisite  for  a  license.  Penalties  fo 

things  which  business  should  do  for  Itself — and  do  it  couraging  the  idea  among  employees  that  they  hold  Then  we  have  the  great  air  liners  storehouses  are  provided  for  the  idly  becoming  obsolete  and  danger-  infraction,  carelessness  and  acc 

better  At  the  same  time  the  Denartment  of  Trade  a  recognized  nlace  In  the  business  and  tliat  their  ideas  ®®e^i  as  the  Graf  Zeppelin,  the  late  collection  of  wheat  to  meet  the  sea-  ous,  and  are  avoided  by  the  public  dents  will  be  heavier.  Accidents  ir 

belter  At  tne  time,  me  Liepartment  or  iraae  a  recognized  place  in  me  business  and  mat  their  ideas  Angeles,  and  the  sonal  and  equipment  limitations  of  who  complain  of  the  apprehension  volvlng  personal  injury  will  enta 

and  Cxiinraerce  has  in  recent  years  done  excellent  carry  definite  value.  This  attitude  Is  further  giant  Akron,  with  still  larger  ships  this  water  carrier,  and  for  inter-  and  inconvenience  of  using  them,  very  serious  penalties  and  prohib 
work  in  investigating  foreign  markets,  and  It  is  up  strengthened  with  the  working  out  of  satisfactory  of  this  class  in  prospect-  This  sea-  change  with  other  carriers.  To  meet  public  demand,  highway  en-  tions. 

to  the  manufactiirer.s  themselves  to  take  advantage  |  suggestions  and  in  substantially  rewarding  those  re-  ®®®  ^^®  made  a  voyage  far  The  water  route  parallels,  is  fed  glneering  is  developing  higher  stan-  Government  regulations  will  h 

f  f _  k  *  J  bejond  the  Arctic  Circles,  together  by,  and  is  complementary  to  our  dards  of  construction  and  improved  rigidly  enforced  governing  the  caps 

ot  what  has  been  done  in  their  interest  for  the  bene-  sponsible  for  them.  Some  firms  have  found  it  of  i^.4  return  trips  between  j  other  forms  of  transportation.  Geo-  methods.  cities,  widths,  clearances  and  whet 

fit  of  me  country  as  a  whole.  advantage,  too,  to  employ  the  system  not  only  as  an  Germany  and  Brazil.  Its  trans-At-  I  graphically  its  position  is  fixed  and  The  modern  highway  is  evolving  type  of  all  buses  and  trucks.  Balloo 

Because  of  the  tariff  policy  of  the  Canadian  Glov-  incentive  but  also  as  a  “guide  to  eligibility  for  ad-  lantic  crossings  are  now  a  matter  of  is  subject  to  only  slight  modification  into  a  system  of  trunk  lines  and  tires,  or  their  equivalent,  will  b 

ernment,  Canadian  manufacturers  have  a  duty  to  the  vancement.  course.  at  a  very  considerable  cost.  feeders.  The  trunk  lines  of  four,  compulsory  on  all  vehicles,  in  .size 


When  we  consider  the  possibilities  for  safety  and  comfort; 


Waterways. 


volutionized  transportation.  It  has  mind  that  the  people  live  along  th 
produced  the  small  and  speedy  unit  highways  and  not  along  the  rail 
carrier,  owned  and  operated  by  the  roads.  Suburban  bus  traffic  will  in 
Individual,  bringing  with  it,  as  a  crease  tremendously  with  thc  open 
complementary  development,  our  ing  up  of  the  highway  accesses  t 
modern  highway.  the  cities  and  will  provide  a  frequen 

The  motor  car  lends  itself  to  mass  and  practically  door  to  door  servlc 


Minister  of  Trade  and  Commerce.  He  referred  par¬ 
ticularly  to  the  lack  of  initiative  in  developing  trade 


ernment.  Canadian  manufacturers  have  a  duty  to  the  vancement.  course.  at  a  very  consioeraoie  cost.  teeaers  me  irunx  lines  01  lour  compulsory  on  ail  vcnicies  in  .size 

_  ,  ...  i,.  .....  rrik  .  k  ..  .  .  I  Air  transportation  is  today  draw-  Ports  and  harbour,  as  points  of  five  and  even  six  traffic  lanes  will  indicated  by  load  and  speed.  Prope 

C  anadian  public  as  well  as  to  themselves  or  their  The  suggestion  box  has,  apparently,  an  established  j  |jjg  ^  certain  volume  of  passenger,  interchanga  between  water  and  other  have  a  maximum  of  straight  tan-  tariff  schedules  will  be  establishec 
.' hareholders.  place  in  all  big  corporations  which  recognize  the  |  mail  and  fast  freight  traffic.  Its  carriers,  must  be  scientifically  plan-  gents;  few,  easy,  well-banked,  clear  Whereas  our  waterways  are  con 

value  of  employee  initiative  and  the  psvcholoc-icAl  j  activities  have  increased  greatly  in  ned  and  developed,  to  function  with  vision  curves;  perfectly  drained,  trolled  by  the  Dominion  Govern 

:  benefit  of  estnblishine-  a  ioint  infere^jf  in  the  Qoh.tien  ^  Canada  since  1927,  though  at  pres-  speed  and  efficiency,  to  avoid  con-  frost-proof  constructions  with  wear-  ment,  the  highways  are  constructe 

i-v.  .|i  I  *CT**ir  ^  solution  .jg  development  is  purely  ex-  gestion  and  delay.  In  this  connec-  resisting,  skid-proof,  lane-niarked  and  maintained  by  the  Provincia 

UlVOrCing  Unemployment  from  taxation,  of  operatmg  and  other  problems.  perimental  and  indicative.  Due  to  Its  tion  we  await  with  Interest  the  re-  surfaces.  These  arteries  will  be  de-  Governments,  who  regulate  thei 

ONE  of  the  worst  features  of  the  depression  from  ^*^®  ®“&&est*e"  well  be  regarded  as  one  speed  feature,  and  with  increasing  |  port  of  Sir  Alexander  Gibb  on  our  void  of  level  railroad  crossings  and  use  and  collect  the  tax  and  tol, 

‘  ^  “  ,  a  e  of  the  many  milestones  of  industrial  progress.  air-mindedness  on  the  part  of  the  j  port  and  harbour  facilities  and  his  will  have  protected  intersections  The  rolling  stock  is  the  property  o 

which,  It  IS  hoped,  we  are  now  in  the  process  of  e  ■  public,  there  are  possibilities  of  a  j  recommendations  with  a  view  to  and  approaches;  continuous  boule-  the  individual.  It  is  the  problem  d 

I'lnerging,  is  the  heavy  burden  of  additional  taxation  I  — - — -  tremendous  extension  in  air  travel  in  1  placing  these  on  a  serviceable,  non-  yard  lighting  for  the  elimination  of  the  Government  to  determine  th 

.ilready  impo.sed  and,  unfortunately,  likely  still  to  be  i  :  the  future,  dependent  upon  the  provi-  competitive  and  economic  basis,  headlight  glare;  pedestrian,  paths;  equitable  levy  to  be  exacted  fron 

k„oi„.,o-  ... _ .  .k  ‘  r'rkiinnns  sion  Of  frequent  and  suitable  air  Harbours,  as  units  of  the  transpor-  horse-vehicle  and  truck  zones;  mo-  each  type  of  carrier  for  the  privile 

business  and  individuals  to  meet  the,  UOUpons.  country,  located  tation  system,  are  subject  to  vary-  dern  gasoline,  oil  and  repair  depots  ges  of  the  highway,  differentiatinj 

cost  of  social  relief  measures  undertaken  by  the.  Recovery,  we  are  told,  is  only  a  matter  of  time,  along  the  highways  and  rivers;  fur- |  ing  conditions  of  traffic  density,  due  at  predetermined  points;  contiguous  between,  its  use  for  pleasure  or  pro 

federal,  provincial  and  municipal  governments  to  y-gs  suppose  so  ^^e*"  perfection  in  the  safety  devices!  to  their  geographic  position.  In  the  air  ports;  effective  traffic  control  fit. 

meet  the  serious  conditions  of  iinemnlovment  nrevail.  ’  i.  v  «  and  comfort  of  the  machines;  ad-  east,  Halifax  and  Saint  John  are,  by  by  signals,  telephone  and  patrol  sta-  As  the  road.s  perform  a  general 

’  ^  ^  P  V  vance  in  the  science  of  meteorolo-  nature,  year-round  ocean  terminals,  tions.  The  feeders  will  be  modifica-  service  to  the  country  at  large,  and 

Ex-Mayor  Jimmy  W’alker  of  New  York  has  learn-  gical  prognostication  and  the  wide  more  or  less  in  competition,  but,  lioiis  of  the  trunk  lines  as  determin-  to  the  people  who  live  on  them,  their 

Thus  material  increase  in  the  tax  bill  of  corpora-  j  ed  why  the  politician  s  prayer  concludes  “deliver  me  •'ind  frequent  broadcasting  of  such  served  as  they  are  by  long  rail  hauls  ed  by  the  requirements  of  the  area  original  cost  will,  no  doubt,  be  as- 

tions  will  certainly  prolong  thc  period  necessary  for  from  mv  enemies  and  nroteet  me  from  mv  friends  '"formation ;  the  equipping  of  air  from  the  large  centres  of  production,  they  serve.  sumed  by  ihe  Government.  Tneir 

a  reenverv  „f  normal  earning  noveer  end  it  is  no  I  ^  cncmies  -  and  protect  me  trom  my  friends.  ,  directional  signals  I  they  actually  come  into  the  class  of  Canadian  highways  have  the  prob-  maintenance,  operation  and  sinking 

”  P  .’  •  i  ^  *  i  f'le  tracing  of  air  routes,  .and  fog  |  winter  ports.  Montreal  and  Quebec  lem  of  snow  removal.  With  the  funds  should  be  paid  by  the  users 

lural  that  mclu.strialists  should  complain  of  the  weight  ;  ^  number  of  the  provinces  have  been  strong  for  I  Penetrating  illumination  for  landing,  j  are  large  inland  fresh-water  ports  traffic  requirements  and  improve-  on  an  equitable  basis.  Thus,  license 

of  thc  burden  being  placed  on  their  shoulders.  The  i  nrovinriai  rip-hi<;—  hut  thpap  rip-htu  d  nnt  1  d  th  i*'  '■'*  probable  that  the  aeroplane  of  j  served  by  one  of  the  greatest  inland  ment  in  our  snow-removing  equip-  fees  should  be  based  on  the  type  and 
commercial,  financial  and  industrial  concerns  bore  the  i  P  ®  “■*  rignis-  out  tnese  rignts  ao  not  inciuae  tne  i  future  will  experience  a  mass  |  waterway  systems  in  the  world,  and,  ment,  an  Increasing  mileage  of  capacity  of  the  vehicle,  with  a  pro- 
1, k«„.o..o„  to-,;.,,  k,  •  .u  .u  •  .  I  provide  for  the  unemployed,,  as  Mr.  Bennett  I  production  period,  similar  to  the  las  summer  ports,  each  has  its  limi-  trunk  and  feeder  routes  will  be  kept  gressive  schedule,  differentiating 

brunt  betau.se  taxing  bodies  .saw  in  them  the  easiest  1  situation.  I  automobile.  tations  due  to  climatic  conditions  open  each  year.  Ltween  pleasure  cars,  private  car- 

source  from  which  the  collection  of  taxes  was  rea- I  !  The  immense  lighter  than  air  |  and  channel  depth.  lathe  west,  we  On  these  great  modern  thorough-  riers  should  pay  by  far  the  higher 

sonably  assured.  i  d  *  e  \x-  cyf  a  ^  I  liners  represent  such  H  large  l:i-  have  an  ideal  all  the  year  round  fares  will  be  found  even  more  mod-  fee.  In  addition,  a  gasoline  tax 


Divorcing  Unemployment  From  Taxation.  '  of  operating  and  other  problems. 
r\  NE  of  the  worst  features  of  the  depression  from  |  '^*'®  ®®g&e®»®n  b®*  may  well  be  regarded 

U  which,  it  is  hoped,  we  are  now  in  the  process  of  j  ®^  milestones  of  industrial  progress. 

.'merging,  is  the  heavy  burden  of  additional  taxation  I  — - — - 

.'ilready  imposed  -and,  unfortunately,  likely  still  to  be  ; 

imposed on  business  and  individuals  to  meet  the  i  CouponS. 

cost  of  social  relief  measures  undertaken  by  the  I  Recovery,  we  are  told,  is  only  a  matter  , 

federal,  provincial  and  municipal  governments  to  y-gs  suppose  so. 

meet  the  .serious  condition.s  of  unemployment  prevail-  sf. 

Ex-Mavor  Jimmv  Walker  of  New  York  ha 


brunt  becau.se  taxing  bodies  .saw  in  them  the  easiest 
source  from  which  thc  collection  of  taxes  was  rea- 
■sonably  assured. 


sees  the  situation. 


,  ,  "  ‘  '  Reports  from  Western  Canada  says  that  the  com- 

t  la.s  een  suggested  that  industry  itself  must  |  niercial  travellers  arc  out  again.  Now  that  is  a  real 
tackle  Uie  solution  of  this  problem  and  prevent  a  business  revival.  You  don’t  find  cherry  birds 

recurrence  of  such  conditions  in  future  years  through  |  there  are  no  cherries. 

J,aking  upon  itself  responsibility  for  thc  physical  and  '  x 

social  well-being  of  employees.  In  recent  years  there  i 

has  been  evidenced  a  growing  tendency  on  the  part  countries  totalled 

•If  thc  larger  employers  of  labor  to  accept  such  res-  I  510,660.003  in  July  as  compared  with  $9,813,313  in 
ixinsibility  by  the  inauguration  of  pen.sion  schemes  !  countries  totalled 

.-ickness  and  accident  benefit  fund.s.  etc.  Those  cor-  525.050.568  in  July  and  $30,929,792  in  June.  Econo,  I 
porations.  which  have  undertaken  to  look  after  their  'Sentiment  are  being  combined  in  thi.s  trend.  | 

ciTiployee.s  in  tills  way.  are  believed  to  have  derived  **  *  it  | 

Uierefrom  material  benefit  in  the  way  of  Increased  Politicians  are  turning  their  eyes  to  the  farthest  j 
efficiency  and  improved  morale.  The  heavy  cost  of  west  where  Premier  Tolmle  of  British  Columbia  is 


should  be  applied  as  it  provides  the 
most  equitable  levy  based  on  the 

Y  ^  ^  •  "f  m  m  ®®®  iTiade  of  the  road  by  the  vehicle 

lyistdc  otovtcs  ot  tne  otYcet 

"  Statistics  now  available  on  vehi- 

— ■■■  — — '  ,  I  I  ..  ,.i  . .  I  ■  _  ,  _ ,  .  gigg  In  operation,  the  gasoline  con- 

By  a  strange  coincidence  thc  Brit-  Ider  other  conditions.  Following  this  'Chases  by  people  who  are  picking  up  i>uroption,  road  costs,  etc,,  should 


Imports  from  British  Empire  countries  totalled  J—  —  '  ,  ,  - ,  ■  cles  in  operation,  the  gasoline  con- 

$10,660,003  in  July  as  compared  with  $9,813,313  in'  By  a  strange  coincidence  thc  Brit- I der  other  conditions.  Following  this  chases  by  people  who  are  picking  up  sumption,  road  costs,  etc,,  should 
While  ImpoKe  from  foreig.  counW,.,  e.Ui.ed  j  1=1'  '.ei.iia.ee  to  ih.  >»e,W  3.""™”,!  foT^oroTTht. 

$25,050,568  in  July  and  $30,929,792  in  June.  Econo,  I  m'®  Lonterence  are  -  experienced  in  fifty  vears.  The  kind  of  business  has  greatlv  increas-  All  Provinces  in  as  far  as  practial. 


June,  wane  imports  rrom  roreign  countries  totalled  —  ^  -y,  ju^tment  of  these  levies  and  taxes 

$25,050,568  in  July  and  $30,929,792  in  June.  Econo,  I  m'®  Lonterence  are  -  experienced  in  fifty  years.  The  kind  of  business  has  greatly  increas-  A'l  Provinces  in  as  far  as  practial. 

mics  and  .sentiment  are  being  combined  in  thi.s  trend,  j  PE(jn,IAR  given  credit  for  having  market  had  been  going  down  so  long  ed  the  duties  of  the  various  members  should  legislate  in  uniformity.  Such 

„  „  „  „  START.  started  the  Wall  Street  that  it  did  not  take  much  to  bring  of  the  organizations,  and.  while  not  legislation  and  regulation  should  be 

market  on  its  upward  about  a  turn,  and  once  higher  levels  perhaps  as  profitable  as  regular  drawn  on  the  basis  of  tjT,e  economic 

Politicians  are  turning  their  eyes  to  the  farthest  |  movement.  In  particularly  well  in-  were  reached  increased  confidence  trading,  the  business  is  always  wel-  operation  of  this  serv'ice  and  should 

west  where  Premier  Tolmle  of  British  Columbia  is  formed  circles  the  statement  is  made  in  the  general  outlook  was  notice-  conie  because  it  .generally  lays  the  ^®ke  too  strong  a  colour  from 


Ink  k  t,  ..k  .k  +  •  e  ,  ^  nroDosine  to  form  a  union  eovemment  to  soIvp  thp  that  when  the  delegates  assembled  able  in  all  departments  of  the  Ex-  foundation  for  more  actjve  opera-  the  past,  present  or  future  opera- 

labor  turn-over,  the  trainmg  of  new  workmen,  has  proposu^  to  form  a  union  government  to  solve  the  Ottawa  their  attention  was  drawn  change.  The  ability  of  the  market  tions  later  on.  tions  of  our  steam  railroad  systems 


been  materially  reduced.  financial  and  economic  problems  with  which  the  |),g  ridiculously  low  levels  at  to  record  such  a  big  advance,  and  at  - -  ^t  also  should  be  borne  in  mind  that 

-As  industry,  therefore,  is  the  direct  beneficiary  of  Province  is  faced.  Premier  Bracken  of  Manitoba,  which  many  of  the  atocks  were  sell-  the  same  time  report  a  reduction  in  The  surprising  showing  that  has  **t®  h*5tiways  are  responsible  for 
better  »c..l  «o»d.Uon.  u.,  w«..e.mer  and  facing  .  .toll.,  alto.tlon,  )a.Ufed  coallUo.  In,  |.”  .f'*  ofaSklJil' 3st  to. 'S  tbrfaud.rmlfle,  witch  aLZSi 

the  salaried  class  and,  as  has  been  shown  in  the  ^®®'^  politics  and  good  business.  chases  made  around  those  levels  shipped  to  outside  points  for  invest-  TORONTO  YS.  ket,  and  Us  abTuty  5300,000.090  last  year, 

past  two  years,  carries  the  bulk  of  the  burden  in  any  would  likely  show  a  nice  profit.  The  ment.  MONTBEAIi.  to  show  even  great-  *  »  n  *  * 

breakdown  in  the  social  system,  employers  of  labor  The  statement  of  the  Russian  State  Bank  for  Aug-  delegates  at  the  time  were  in  touch  -  er  activity  in  a  Railways. 

.hould  ctoldec  d„p,y  .  „..punc.  the  to  fat  M.O.U,  fan.  fa.  .x.cutto  o,  the  to,.,  «Thrpto.%'r?h”r. 

duty  of  insuring  employees  against  unemployment,  five-year  plan  is  Involving  a  rapid  increase  of  the  result  that  a  fair  amount  of  buying  improvement  that  has  conditions  that  have  preval|0d  in  the  are  essential  to  our  industrial 

slckne.ss  and  accident;  and  loss  of  efficiency  through  n®*®  circulation.  The  (Tommunists  In  this  country  developed  just  at  the  time  when  most  SIGNS  OF  developed  in  trading  two  cities  over  the  past  couple  of  apd  agricultural  prosperity.  They 

old  age.  It  is  not  suggested  tha\  the  employer  advocate  the  same  thing.  In  Russia  the  Commun-  ‘h®  c®ndltlons.  resulting,  year.s.  It  is  generally  admitted  that  perform  a  function  provided  hy  no 

.  , ,  .  „  ..  .  ,  ,  .  .  i-.  ,  ..X  ..  bottom.  This  development  was  un-  xn  turn,  in  much  bet-  a  number  of  Montreal  houses  were  other  carrier.  They  own  and  main- 

should  bear  the  cost  of  building  up  such  funds,  but  are  trying  to  save  Communism— what  are  they  looked  for  in  Wall  Street  circles,  and  ter  business  for  the  exchange  houses,  affected  by  the  setback  much  more  fain  their  ow.n  right  of  way  andl 
that  he  would  find  it  a  good  investment  to  contri-  trying  to  do  here  ?  Certainly  not  trying  to  save  caught  the  regular  market  followers  During  the  last  few  weeks  not  only  than  was  the  case  in  Toronto,  this  rolling  stock.  They  provide  an  all 
biite,  along  with  the  employee,  in  their  operation  The  capitalism.  •  off  their  guard.  It  was  almost  a  have  the  regular  staffs  been  sub-  in  turn  probably  being  due  to  the  the  year  round  service  on  definite 

employee  on  the  other  hand  with  the  unoleasiant  ex  "'®®'‘  ‘»®f®®®  ’^”’®'''k“^k  f  Increased  but  the  special  large  business  that  had  been  built  running  schedules  and  at  fixed  rates, 

’  ’  ®  unpleasant  ex-  *  *  .  how  much  thc  market  had  bookkeeping  machines,  which  had  up  throughout  the  country  by  many  rates  arbitrarily  determined  by  an 

ample  of  the  past  few  years  borne  home  to  him  During  recent  months,  the  British  Chancellor  of  I  advanced,  and  many  who  were  ap- |  been  laid  aside  owing  to  the  dullness  of  the  older  Montreal  organizations,  independent  body  in  the  Railway 

directly,  would,  It  may  be  imagined,  welcome  any  such  the  Exchequer  has  received  a  great  number  of  gifts  j  P®ehensive  that  they  had  missed  the  of  the  market,  were  again  put  into  This  conditon  left  the  loronto  houses  Commission,  which  are  not  directlj 

development  and  cheerfully  meet  his  portion  of  the  to  the  nation  They  have  taken  various  forms  cash  i  kf.  1  i®  some  offices  at  the  be-  jn  a  position  to  resume  operations  deduced  from  the  cost  of  the  service 

porLion  or  me  lo  me  nation.  iney  nave  laxen  various  forms,  cash,  general  movement  along  by  adding  '  ginning  of  the  month.  Not  only  has  much  more  quickly  than  was  the  case  They  transport  our  people  in  lux- 

&®i®  coins,  ornaments,  and  jewelry,  as  well  as  gov-  I  materially  to  their  holdings.  On  i  there  been  a  large  increase  in  the  with  many  Montreal  concerns.  On  ury,  and  our  products  of  field,  mine 

If  this  protection  against  unemployment  can  be  ernment  stock,  including  national  savings  certificates.  '  several  days  the  market  was  so  ac- j  number  of  new  accounts,  but  brok-  the  other  hand  it  is  felt  that  the  and  factory,  at  prices  and  to  points 

achieved  on  a  practical  basis  with  the  co-operation.  In  many  cases  there  have  been  surrenders  of  interest  I  l‘y,®  thpre.  I  report  that  there  has  also  been  Toronto  movement  will  help  Mont- 1  (Continued  on  page  9.) 

fVian  fVi^  «»4Ki if 4rvM e.  ^  *L.  *.  a.  •*,!  jf  ji  1  .«  '  orders  at  a  fixed  price,  and  inere  i  a.  .narked  increase  in.  activity  in  a  real  traders  to  reaain  their  confi- 

rather  than  the  contribuUons,  of  the  government  on  government  securities,  of  war  disability  and  old-  j  fore  traders  were  forced  to  place  .number  of  the  older  ones  which  had  deuce  to  rconsidei^able  extent,  with - 

something  important  will  have  been  accomplished  in  age  and  widows’  pensions,  and  of  long  .service  pen- I  their  orders  “at  the  market”,  with  j  not  been  active  over  the  past  few  the  result  that  it  will  not  be  long  Ike  Finaneiai  Hmes  i,  printed  and  pub 
guarding  against  the  consequences  of  depressions  in  sions  of  all  kinds.  And  thus  England  muddles  result  that  the  upward  movement  months.  In  addition  there  has  been  before  a  great  many  of  the  interests  lished  at  65i  Craig  street  Weat.  Mont 

thafuture.  This  is  a  phase  of  the  question  of  public  through.  ".lid  Xfv  Ta7e  Xe 'un!  ’"‘I’ 

^  ®  than  it  would  likely  nave  cone  un- )  done  for  cash,  representing  pqr-  more  active  in  the  maret.  General  Manager,  Dav.d  Bumaida 


guarding  against 
the  future.  This 
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PRICE  ADVANCES 
IN  MOST  MARKETS 
ENCOURAGE  HOPE 


HINTS  TO  INVESTORS 


CrVBSTMENT 


SBClIRJTtES 


1  D  ^ “e  •  I  *^***®y  Harris  —  Ford  “A”.  ! 

Panod  of  Strain  and  win  vou  please  nririse.  which  would' 

Anxiety  Appears  to  be  the  best  to  buy  far  a  one  yerrr  hold,  ! 

Near  the  F-wd  '  Masaeii  irarru  nr  Ford  M  g,"  | 

_______  j  For  a  hold  ot  one  year  we  would  say  I 

\XAAR  ni?nT  Csii  .that  Ford  of  Canada  "A"  would  be  a  I 

AK  UE.D1  rKl^oLluA^  'much  better  buy  than  Alassey-Harrla 

.  j  common.  In  oonneotion  with  Massey. 

New  \ork.  The  rise  in  security  [  Harris,  It  is  true  that  the  anticipate! 
and  commodity  prices  over  the  past  heavy  crop  In  the  Pra.irie  West  and 
few  weeks  has  brought  a  new  spirit  Prt^sP^ft*  f^tr  better  w’orld  markets  for 
Of  encouragement  and  hope  to  busl-  Canadian  grain  should  have  a  bene- 
ness,  both  in  this  country  and  in  effect  upon  operations  of  this 

Europe,  where  the  American  niar-  cotnpeny.  It  should  be  remembered, 
kets  have  been  considered  to  reflect  however,  that  grain  prices  are  .still  low 
most  truly  the  course  of  the  de-  that,  although  commodity  prices 
‘  pression,  and  hence  most  likely  to  general  have  recently  been  showing 
give  the  first  sign  of  a  turn,  says  stronger  tendencie.s.  the  outlook  for 
National  City  Bank  of  New  York.  The  '  anything  close  to  a  dollar  a  bushel  on 
Ibng  period  of  strain  and  anxiety  j  "''heat  In  the  near  future  Is  not  par*  i 
had  seemed  almost  to  have  no  end, 'tleularly  encouraging.  With  wheat  at! 
and  had  developed  in  many  quar-  1  even  80c,  farming  profits  would  not  be  | 
ters  a  growth  of  pessimism  of  the  i  lo-rge  enough  to  permit  of  very  exten-  j 
gravest  kind,  reaching  its  worst  in  !  ®t''e  purchases  of  now  machinery.  As  ; 


/KQVlfilFS  from  subscrii'ers  in  regard  to  their  iurestmrnls  and 
problems  are  invited.  .■Imwers  are.  bn.cd  up<in  in/ormufio"  which 
THF  FlX.iyClATj  7IMF8  believes  reliable,  fair  and  unprejudi  'cd,  hut 
beyond  the  exercise  of  care. in  securing  such  information  Till'.  .!'/.V.l,V- 
CIAlt  Times  cannot  assume  responsibility. 

InQuirics  must  bear  the  signatirre  and  address  of  the  wiiter  in 
order  to-  receive,  attention.  Ansu'or.s  thought  to  be  of  publ'e  interest 
toill  be,  published.  Alt  answers  are  mailed  provided  prstige  is 
enclosed. 

Owing  to  the  large  number  of  inquiries  received  and  th'^  time 
requited  to  secure,  information  in  connertlon  with  many  of  them,  it  may 
not  ba  possible  to  publish  all  replies  In  the  week  in  which  they  are 
received. 


On  What  Grounds  is  Advance 

In  Security  Markets  Based? 

Perhaps  the  soundest  of  all  sound  |  positive  answer  is  simply  this  ; 


irtaiMtaincd,  and,  if  it  can  manage  to 
j  t’oniplete  iho  present  fiscal  year  with- 
1  out  being  forced  to  omit  the  dividend 
1  m  th(  common  stock,  it  should  be  In 
j  a  good  jiositlnn  to  again  show  a  steady 
j;'tco\('r\  in  earnings. 

I'ndtr  the  circumstances,  the  eom- 
;  moil  st  ick  of  Eastern  I'lairies  could 
'  harJIy  be  olas.slfie<l  as  a  safe  invest- 
j  ment  in  the  light  of  doubts  a.s  to 
whether  disbursements  on  the  stock 
jean  be  maintained.  In  view  of  the 
I  outlook,  however,  for  improving  con- 
I  dilions  of  the  companies  well  entrench- 
jod  po.sitlon  In  the  dairy  field  in  Can- 
jUda,  the  slock  offers  some  attractions 
j  as  a  speculative  investment  for  the 
1  business  man. 

i  *  *  ¥  ♦ 

Thrift  Stores. 


The  National  City  Company 


S60  St.  James  St. 


320  Bey  Street 


Advisory 

Board 

Su  Ckarics  B. 

OJ^9. 

S'r  JokB  Air4 

W.A.BIick 
A.  J.  Br«w««  ft  e. 

WilMt  L.  MattWv* 
r.E.  McrciitKe  ft  c. 
tL-C«te  Bitbtrt  Malisfi. 

r.M.o.^y.c. 
W.Na  TlUey,  ft.c. 

Tb«  H«a.  J,  Me  WniM 


The  Railroad  Problem 


i  business  man.  .  fContln tied  from  Page  8.) 

e  ¥  41  1^  inaccessible  to  other  carriers.  They  economical  and  destructive  chartc- 

'  Thrift  Stores.  bring  up  the  rations  of  the  nation,  ter.  insidiously  undermining  the 

I  ,  ^  ^  jwiwe.  I'hroiigh  their  nninterrupied  service  fina.ncial  structure  of  the  nation,  im- 

I  l  haie  been  approaclud  by  a  sales-  the  wheels  of  Industry  arc  maintain-  pairing  our  credit  abroad  and  in- 
.  .an  who  advtscs  the  purchase  of  the  ed  In  motion.  Their  employees  are  creasing  the  fax  burden  of  our  peo- 

itrrst  nretimrcd  ttnr-l.-  -n.-.!/.  at,.,.,,  .u- _ .  .  .  .  .  .  ^ 


Of  very  exten-  j  Perhaps  the  soundest  of  all  sound  |  positive  an.swer  is  simply  this  ;  \  First  preferred  stock  of  Thrift  Stores,  the  most  highly  organized  and'  naid  '  tile 

c - ... — ,  ..o  , - - - - lachlnery.  A-s  ^us'ness  maxims  is  that  an  industry  |  Since  a  dime  is  again  vtiCop,n\zed  '  Ud.  ond  offers  it  at  approximately  %Z2  in  the  field  of  labour  Thev  in  iv  i  ^  The  ramdinn  Vvtinnni  nitiwu  . 

fears  that  the  economic  system  itself  ja  matter  of  fact,  there  t.s  a  feeling  in  1’*  worth  Whht  it  will  earn.  And  on  ito  be  worth  ten  cents,  a  hundred  dol- 1  per  share.  lie  states  that  the  pat  tnilv  be  railed  "the  harUhnne  of  the  I  hmnu^hi  a  f"  a 

would  not  survive.  But  the  extreme  «ome  quarters  that  Canadian  pur- I  that  basks,  for  (he  purpose  ot  in- 1  lars'  worth  of  stock  automatically  i-^  i  l  oigc  of  these,  shares  is  $2:,  and  Z  eountrv  •  both  frm^  So  servTce  thJv  v^r  n 

fears  entertained  during  the  Spring  cbase.«  of  farm  machinery  during  the  ''Cstors,  a  stock  is  worth  what  the:  accorded  a  certain  value  in  terms  of  divUUnd  is  6hi,t/c,  and  that  they  are  render' and  the  nnmher  of  the  noon'  .-f  the  1  t/. 

have  not  been  realized,  and  now,  in  years  leading  up  to  the  1929  crash  company  can  eartl.  If  it  ceases  to  existing  cash  alone,  without  regard  |  convertible  inliul  shares  of  coZ  larion  englged  Tn  their  onlrttfoT'  ■  n  «  i 

decisive  term.s.  the  markets  show  re-  !  were  .somewhat  overdone.  [earn  altogether,  the  equities  have  no  'to  profit  prospects.  This  reasoning,  mon.  It  is  this  last  featuZ  That  rZ  n.virt  Jo.il  .1  otZ.TZn  i  m 


/.r  Cl  J  ....  .r  . .......  .-..-i.iic-  I  in- V  |„vri  u  .'uiuri.  periou  oi  time,  ny  nini 

or  lUUnd  ts  and  that  they  are  render  and  the  number  of  the  popu-;of  the  lavish  expouditiirc  of  public 

ii^rd  j  CO  met  t»Nc  indo  turn  shares  of  com-  lation  engaged  In  their  operations.  I  funds,  is  maintained  at  a  high  pitch 


out  of  the  depression,  and  that  with  ;  receivable,  the  major  proportion  of  |  average  earnings  will  be  better  in  peared,  or  were  about  to  disappear,  rfirf  not  think  to  ojik  whether  the  eo 
Co-pperatiou  and  orderly  adjustment  j  which  is  pretty  well  frozen  for  .somei^he  next  year  than  they  have  in  the  And  (hat  was  the  situation  exactly.  nion  could  be  obtained,  and  if  so, 
the  economic  organization  will  func-  time  to  come.  The  process  of  recov- j  bn®:  fhe  recent  increases  Ini  Canadans  were  less  conscious  than  ,  «-hat  price. 

tlon  nonnally  again.  This  is  a  very  I  ery  for  this  company  would  appear  commodity  prices  and  the  already  .  others,  perhaps,  of  the  extent  to  '  should  appreciate  your  opinion 
heartening  change  in  a  quarter  ;  to  he  a  fairly  slow  one,  and  with  the  jobservable  mounting  activity  of  some  which  that  point  of  view  was  held  suitability  for  ineiuswn  in  : 

where  Improvement  was  essential ;!  heavy  prior  obligations  ahead  of  the  j  P''bducing  units  definitely  declare  '  guj  insofar  as  stock  values  were  i»i'*'stmcnt  portfolio  of  a  profrssiot 


xeisxxt  1 1  d  I J 1  rv  Will!  j  1 1  >  1 1  jk  i  >  jiKi  rosnv,  wnioii  givpR  pru- 

raendoiis  power  units;  gi’eat  bridges  .  mi.se  of  drawing’  ever  so  small  a 


ar.  Com- 
tary  dn- 
y  of  the 
own  ex- 


advances,  embracing  all  markets.  In-  |the  delay  In  bringing  out  lt,.s  now  mo-  j*®  market's  bullish  demonstration  denee.”  the  word  ‘‘confidence"  bare- 
dlcates  that  the  cause  was  a  gen- j  dels,  and  when  the  latter  did  come  on  I ’  One  of  the  very  first  stones  jj.  registered  on  the  mind.  The 
eral  one,  believed  to  affect  the  en- i  the  market  this  year,  there  w.as  a  con-  the  foundation  of  the  fbb.bbt  pj,rase  meant  as  little  a.v  did  some 
tire  business  situation.  The  pes.xlm- edition  of  strong  sales  rcsi.stance  cau.sed  .  ™b''®b’bnt  has  been  fnancial  stabM-lpf  favorite  war  shibboleths  diir- 


ists  had  questioned  chiefly  the  abll- |  almost  entirely  by  the  prevailing  econ- ;  anoptner  irom  earn- ;  ,he  darkest  days.  Hut  the  ul-  and  the  whole.salc  grocei  v  busiries.s  of  '  The  nassencer  business  is  a  noces- i  n  ^vVne  ‘  nVonn-iiVinr''" 

ity  of  the  rnited  States  to  remain  iomic  situation  throughout  the  ooun- j  Pa®t.  present  or  pro.spective.  ; successful  stonning  ot  Kill  -V  HiMoiph.  Umitccl.  operated,  at  the  san  though Ton-remuneraMv^  ad-  and  extr^ 

upon  the  gold  standard,  and  had  |  try.  nuring  the  past  month  there  1 ‘he  ^I'y'n.s  of  stocks  just  now  de- ;  restored  definite  value  to  the  end  of  its  last  fi.scal  year.  March  3tst.  Wt  of  the  r  HIroad^^M^^^^^  As  '  nmi 

doubted  the  detennination  of  the  |  have  been  signs  of  an  up-turn  in  theinbtes.  Ton  one  thing,  a  general  real-.^.^„j^  dictionary  of  phrases  recur-  19.32,  a  chain  of  67  .stores,  all  located  in  1  hat  iJas?  vv  1th  vv  hich  S  on  Crcrnmenrlb.l  h 

Congress  to  keep  the  country  upon  |  demand  for  automobiles,  and.  ivith  1  izatlon  that  money  again  hhs  value  ring  in  war  time  oratory.  It  re-  Montreal  and  vicinity,  and  a  whole.salc  r.imoK  mnat  rinvoiv  tn  eoTitirt  ime  i  n....  ' i...  . 


•Apart  altogether  from  earn- ; 


'■■It  / ^  v'ltne  It  highly.  —  mission,  made  under  pressure  of  and  c.xpcnditures  are  made  with  1 

T  •  I  ,  section  influence.  This  is  .another  j  view  to  the  return  10  be  realized 

innrt  stores,  Eimited,  formo.i  in  instance  of  the  western  farmer  being  from  the  business  they  create  It 

August  1929,  to  acuiiire  a  grocery  Indirectly  .subsidized  by  the  rest  of  i  is  es.sential  to  its  continued  existence 

chain  organi/.'it ion  of  the  jame  name  Canada.  1  .-.s  a  priv.ite  compauv.  th.at  it  be  ,a 

M  t'  1  ,  srocei  v  busiries.s  of  The  passenger  business  is  a  neces-  j  paying  prnpo.sition.  .\on-productive 


doubted  the  determination  of  the  |  have  been  signs  of  an  up-turn  in  ihej**®^®®'  for  one  thing,  a  general  real- ;  dictionary  of  phrases  recur- 

Congreso  to  keep  the  country  upon! demand  for  automobiles,  and.  with  money  again  hhs  value  ,,ing  in  war  time  oratory.  It  re- 

It.  Now  the  panicky  nature  Of  these; fairly  strong  evidence  that  economic  P^hich  is  measurable  In  known  confidence  In  the  po.tsibility 

fears  Is  revealed,  and  tbe  country  .conditions  havm  at  la-st  turned  the  realization  thatj^f  success. 

is  gaining  gold  in  substantial  i  corner,  the  situation  of  the  j  i  Well,  the  hiisines.s  world  success- 

amounts,  the  inward  flow  resulting  i  bile  manufacturers  should  show  atea.dy  behind  the  purchase  of  ‘  otnnio-  n/ientiatod  itc  util  70  The 

In  part  from  purchases  of  American  1  improvement  from  now  onward.  dities.  ff  was  widespread  doubt  a®  ceeover  Inst 

securities  by  foreigners  whose  con-  ,  Ford  of  Canada  has  maintained  an  ^riirlntiir  value  of  listing  cash  ;  lost  bi  slne^^^^^ 


"J'  jear.  .viarcn  aisi.  junct  Of  the  railroad  huslne.ss.  As  ruin  Its  management  cannot  dc- 

1.  .3.,  a  chain  of  6  (  .stores,  all  located  in  ihat  phase  with  which  the  public:  pend  on  Government  subsirti 
Montreal  and  vicinity,  and  a  whole.salc  comes  most  closely  in  contact,  it  has  |  Our  slowly  grow  mg  population 
gTocery  warehouse  in  the  same  city,  au  advertising  value  for  the  other  1  provides  a  definttelv  limited  maxi- 


At  the  time  of  the  formation  of  the  business  of  the  roads.  Thu.s  we  i  mum  volume  of  traffic,  w  hich  the 
I'ompnny  in  ihc  fall  of  1929.  the  retail  have  every  conceivable  convenience  I  keenest  railway  competition  c.annnt 
Cham  compri.scd  ;tl  store.s  iwnce  with-  being  provided  for  the  I  ravelling  j  iucreas.*,  Evrr’v  dollar  .vpent  in  this 
in  the  three  ycar.s  since  incorporation,  public,  including  baby  blue  iiphols-  I  form  of  extrnva’ganre  .stands  for  mis 


doiiixlej  tery,  telephones,  radios,  compart- 


form  of  extravagance  .stands  for  mis 
conception.  mismanagement  and 


oeenriVir  w  1  impr^'ement  from  now  onward.  y  business  has  been  the  three  yo-ans  since  incorporation,  public,  including  baby  blue  uphols-  f„,  m  of'extravagance  stands  for  mis 

securities  b  foreigners  whose  con- j  Ford  of  Canada  has  maintained  an  -n„«,d  the  hnvlna  of  evervthinc  '  “*®®i'*^‘**  money  is  again  being  ’Iip  company  has  more  than  doiiixleJ  terv.  telephones,  radios,  compart-  conception  mismanagement  and 
Th  ^he  Wson  baJance  aheot  ,o ^,^0  if  the  ^  'he  a.ssurance  that  the  the  number  of  its  sales  outlets.  ment  cars^rivnte  rooms.  ;tc..  costing  Xte*^  The  pfcTe^af  expenditure 

stored.  This  repeats  tht  lesson  of  position,  has  built  up  an  efficient  P  ,  ^  ,  wlthnut  re  i  things  purchased  have  v.alue  In  rela-  <  apitalizatton  of  the  company  con-  inllHona,  which  tbe.  extra  fares  oli-  of  the  Niitional  and  Government 

gird  to  afThlng  else  a  ceJS^^  to  known  standard.^.  Gone.ut-  of  t.,,ooo  sbure.s,  authorized  and  talnable  do  not  begin  to  return  In  Jtbsidized  fad  .are  forcr^g 

^  nave  ..T«d  no!  ^rtion  of^normal  burin-  wa.”  **re- '  t'ently.  of  course,  security  buyers  outstanding,  of  ?2ri  par  value  find  , pro-  conjunction  with  this  non-remunc-  vate  company  to  similar  extrava- 

money,  as  so  many  hav  e  urged,  not  broa/len  its  range  of  models  by  the.  in-  ^  became  evident  I  ^'ho  see  steel  operations  still  below  fened  stock,  cumulative,  redeemable  rative  passenger  traffic  we  have  gances  to  hold  its  sli.arc  of  a  defin 

hf*’  a_  smaller  car  and  aUso  nionev  and*  hence  credit  values  !  20'^c  no  longer  believe  they  will  go  and  convertible,  carrying  a  fi.xed  divi-  monumental  terminals  and  palatial  ;telv  limited  bu.siness  If  these  poli- 

has  The  gold  movement  is  pro-|a  hlg‘her  priced  car,  .selling  between  ^  ^  ^  <en.  That.  .vKso,  is  because  deud  of  6  4 ;  i:.00n  sharo.s  authorize  1  hotels,  present  and  in  the  making,  cies  continue  all  the  nil  oads^  in 

Tolf*^  confidence  In  the  credit  situ- i  $l  200  and  91.6OO  range  it  w  favorably  ^The  que^ion  therefore  arises:—  ^'orth  ten  cents.  and  out.Manding  of  7-:?..  seccuid  prefer-  not  to  mention  free,  transportation  Canada  will  ’be  nationallv  owned. 

^  t  sltua^  to  obtain  immediate  and  mate-  consideration  .ilone  war-'  In  the  meantime,  (he  restored  red  .stock,  cumulative,  redeemable,  jind  and  accommodation  for  those  who  and  we  will  be  faking  up’a  burden 

Hot  Debt  Prospects.  nT'!!!  Jinl!'  rant  the  recent  rise  in  stock,  bond  ;  value  of  the  dime  is  the  only  definite  convertible;  .and  20,000  sbnre.s  out-  <.an  advance  a  rnasonable  claim  to  the  Fnited  .'tfates  laid  down  with 


IVar  Debt  Prospects. 


situated  to  obtain  immediate  and  mate¬ 
rial  benefit  from  any  worthwhile  re- 


There  are  other  developments  '"y-  i  I  and  commodity  prices  ?  If  the  an-  j  as.xurance  existing  that 

ig  the  foundaUoa  for  the  renew  al  | ^  ^  i,,  accepted  in  a  sufficienlly  |  will  again  earn  commn 


e  that  the  '"cnumuer  or  its  sales  outlets.  inent  cars,  priv.ate  rooms,  etc,  costing  wa.«te.  The  policies  and  expenditure 

iluc  In  rela-  rapitulizatlon  of  the  company  oon-  inilllona,  which  the.  extra  fares  ol>-  of  fhr  Niitional  and  Government 
!.  Concur-  ^*“1®  of  ti.oon  sbure.s,  authorized  and  talnable  do  not  begin  to  return  In  .subsidized  road  ;iro  forcing  the  prt- 
ity  buyers  outstanding,  of  525  par  value  first  .pie-  conjunction  with  this  non-remnne-  vate  company  to  similar  extrava- 
still  below  ferred  stock,  cumulative,  redeemable  rative  passenger  traffic  we  have  gances  to  hnld  its  share  of  a  defin 
hey  win  go  and  convertible,  carrying  a  fi.xed  divi-  monumental  terminals  and  palatial  ;tely  limited  bu.siness.  If  these  poli- 
is  because  deud  of  64^5: ;  12,000  sharo.s  authorize!  hotels,  present  and  in  the  making,  ciea  continue,  all  the  railroads  In 
u  cents.  and  ouf.standing  of  7*:?.,  secxuid  prefer-  not  to  mention  free  transportation  Canada  will  be  nationally  owned, 
le  restored  ''“’’I'dative,  redeemable,  and  and  nccommoilation  for  those  who  and  we  will  be  faking  up  a  burden 

mly  definite  ■'’’’d  20,000  .shnre.s  out-  cap  advance  a  rnasonable  claim  to  the  t’nifed  .'tfates  laid  down  with 


steel  mills  ®*i'ndiiig  of  an  .authorized  57,ooo  shares  same,  political  or  otherwise. 


such  relief  after  their  War 


of  hope.  Senator  Borah's  position  |  ^  ^  !  broad  sense,  it  should  be  Yes.  |  But  it's  a  mighty  good  earnest  a 

Indlcate.s  that  there  will  be  strong}  Brazilian.  >—  Abidbi.  —  |  Criteria  of  Talue  Disappeared.  hbis  stage,  and  is  the  one  to  be  ex 

leadership  for  appropriate  action!  Bcauhamois.  A  general  amplificaUon  of  thelpected  first  to  appear. 

upon  the  war  debts  when  the  ex- 1  „,  ,  ,  >  - ^ - ■  - - - - - 

perted  applications  for  revision  \  ff.^^ZZsZctrareyZ  iSrcoImon  '  »hat  in  these  South  American  repub-  ]  1927-28  fiscal  period  to  $S0i.659  for  th 

nTZ  ibc-s.  revolutlon.s  an.  more  or  le.sa  of  an  ;  year  1931-32.  Net_earnin«s  availabl 


! broad  sense,  tt  should  be  Yes.  [But  It  s  a  mighty  gon 

I  Criteria  of  Talue  Disappeared.  jtbis  stage,  and  is  the  t 
'  A  general  amplification  of  the  *  pected  first  to  appear. 


received  in  the  autumn.  The  presi¬ 


dential  campaign  Is  proceeding  along  I  nna  Beau Iwrnois  common.  Do  you 

the  conservative  lines  of  the  party  t^ef”  a  wood  buy  at  '  C  ,  „  appears 

platforms,  which  declare  against  m.!tter  to  dtizLs  o 


will  again  earn  common  dividends,  l^ar  value  common  stock.  The  j-'or  years  past  the  policies  and  when  they  returned  the  railroads  In 

But  it's  a  mighty  good  earnest  at  ''f®'  preferrei  stock  i.s  redeemable  at  trend  of  railroad  development  have  a  very  dilapidated  rondition  to  their 
Ibis  stage,  and  is  the  one  to  be  ex-  *1  ^haio  and  oanxertible^  Into  com-  been  along  the  same  line,  carried,  private  owners,  after  having  lost 
pected  first  to  appear.  ^mon  .stock  on  the  i.asis  of  2  share.s  of  as  it  were,  by  their  own  momentum,  millions  in  their  Government  oper- 

- - - - -  common  for  each  share  of  preferred.  They  functioned  and  developed  as  atlon. 

1927-28  fiscal  period  to  $S0i.6S9  for  the  .second ^preferred  .stock  i.s  redeem-  guaranteed,  though  regulated,  mono-  This  is  not  an  indtrtnent  of  the 
year  1931-32.  Net  earnings  available  t'onvertlble  polles.  They  did  not  seem  to  sense  Canadian.  National  management. 


pub-  1  1927-28  fiscal  period  to  $S0i.6S9  for  the  .second ^preferred  .stock  i.s  redeem-  guaranteed,  though  regulated,  mono-  This  is  not  an  indtrtnent  of  tht 
if  an 'year  1931-32.  Net  earnings  available  t'onvertlble  polles.  They  did  not  seem  to  sense  Canadian.  National  management 

that}  for  preferred  dividend  have  shown  ; t ’nunon  .stock  on  the  ba.sis  of  3  (hat  science.  Industry  and  a  sophis-  which  Include.s  some  of  the  bright 
very  i  fairly  steady  expansion  figures  for  I  ho  !  ,  common  for  each  share  of  ttcated' public  were  promoting  a  re-  ast  mlnd.s  in  the  railroad  business 

I  nnet  fivB  I-.f.in.-  HQ  fnlloWBr —  preferred;  hcnCC  thCUnlSSUeiJ  bal-  volution  in  tranSDOrtatiOn  generally.  Thair  nhtaativa  la  IVia  v,..i1dlna.  ,.n 


has  had  a  remarkable  success,  with  ^  Z  ^  i  tlon  past  experience  shaw-s  that  the  the  common  .stock,  of  whic 

gRcC,  ennvorted  iin  to  Tiilv  31-  It  has  think  1  should  retain  jny  shares,  which experience  bo-j  .  1,1  (qoq,-,  ii«». 

88%  com  Often  up  ‘O  Juiy  m,  it  ms  i=o_..w  r”  company  has  never  been  directly  af-|93.9i>t  .shares  outstanding, 

improved  sentiment  throughout  Eu-  jao.  M.  t.  „  fertei  hv  the  mahv  revolution?  of  the  as  follows:— 

rope,  and  has  influenced  Interest  .  ^whirh  ha.s  taken  place  in  the  |  1929-30  ..  ..  $116  n 


In  connection  wdth  Brazilian  Trac-  j-or  tne  pa-st  tiiree  year?  earnings  on  1  ‘  j;  •  me  laiiroauB  apprai  lu  iia.vc  uccu  veiopment.  ano  to  tnts  end  they 

tlon  past  experience  shows  that  the  the  common  .stock,  of  which  thei-e  am  ^  ^  hree  years  have  reriected  the  absorbed  in  their  owm  private  hasten  to  utilize  every  resource  plac 
company  has  never  been  directly  af-  93.931  .share?  outstanding,  have  '•'“‘ui  I  *  warfare  that  they  have  belittled  or  ed  at  their  disposal  by  the  Govern 

^cTrd  bv  th“  mX  r^ohitlon?  of  the  as  follows:-  rrinl  "  onfs  w-orr^loo^  f  <^®^'''y.  The  gauge  of 

past  which  ha.s  taken  place  in  the  1929-30  ....  $1.16  a  share.  f  L  T  comP<ititor  In  highway  thclrsuccesslstheamountofbusi- 

^fntrv  Although  the  big  utility  is  1930-31  ..  .  1,69  .0  share  12  months  ended  March  31st.  transportation.  This  newcomer  l.s  nes.s  they  can  t.ikc  from  their  pri- 

ZZdL  conuoXd  and  managed  by  1931-32  ....  l.io  a  share  ?  e.  a  P'^vldihg  a  passenger  .and  truck  vatel.v-owmed  competitor. 

CanaLns  it  has  for  a  long  period  of  a.s  at  March  31.  1932.  the  end  of  the  u-  iT'T  ‘hough  it  may  be.  the  poll- 


the  Imnrovement  They  do  not  imnlv  '  ®''-ongly  against  a  .switch  from  Idrazi  :  y«^ars  est.at>iisnea  a  very  .suosiun.^.  company  .s  ti.seai  year,  i-astern  naine.s 

h!t  the  worTls  rS-  for  a  ^^pld  Han  Traction  into  cither  or  both  of  i  among  all  cl^ssc.s  of  the  Bra-  reported  total  ass,-t.s  of  $11,109,110.  of 

recovery  to  normal  conditions  in  I  these  two  issue?.  It  should  be  remcm-  !  ^Hian  Republic  and  in  ^e  pas,  which  51,30o.9i0.  vepre.sente.1  etirrent 

^eT  of  the  re^^Tced  ‘"'''■^‘‘‘^‘‘‘•‘"‘hacaseofeacborthoseld^^^  ."I!,  ’*fHHitios  of  $666,22.3.. 

Dower  everywhere  and  the  almost  bond  interest  is  at  prtKscnt  '  lo  i*!* working  t-apital  of 

fnsumountable  obstructions  in  the  Mn  default.  .A,  regard?  Abltibi,  there  !  “ivil  npnsing.s.  ha.s  been  more  or  les.s  Accumulat^ 

wav  of  world  trade-  or  that  further  i  appears  to  be  a  poii.sibllity  that,  if  the  'negligible.  to  $.j7,68..  f  ropert.x  at  fount  was 

periods  ordiscouragement  and  un-  company  Is  permitted  by  the  Ontario!  government  now  "  carried  on  the  balancr  .sheet  .at  $7,33.3,. 

...o  :  Hvdro— which  recentlv  iL»-reed  to .  «c- i  Brazil  has  done  goo-1  xwxrk  since  it?  32b  against  which  there  w  a.s  appreoi.a 


and  t931-.32,  $78,341,  or  about  34  times  gjjj;  rncthods. 
'dividend.s.  Tho  news 


comparable  service  under  their  pres-  blamed  (or  the  tremendous  expen- 
ent  methods.  diture  and  so-called  exlravagancos 


certainty  will  not  be  encountered.  |  HydPo--wIilch  recently  agreed  which  tlonTserve  of  $  499  93  ’  'Vher^^^^  Sales  have,  increased  steadily,  as  fob  featured  the  plaint  of  the  rail  car-  censored  for  proposed  eurtallment 

But  xve  do  not  think  that  business  Quire  the  ^tario  Power  Service  lub-  "n  an  VeT  of  *^2"  790  on  th?  balan"  riers  that  the  trucks  are  taking  the  fn  cxp?ndiUire'^iisT,ng  co.marTTo 

men  are  disposed  to  ask  too  much  sWiary  of  the  big  paper  compauy-to  economic  ills  Jn  sheet  re  n  resent  in-  nut  $3,747,735;  and  cream  of  their  short  and  medium  the  best  interests  of  the  countrv  and 

at  once  of  the  situation.  They  will  break  its  ^ntract  for  power  made  Vmerrean  ^  Tnl  ^  ^  $  'share  ver?T!i  7''“':  h^ul  business.  This  would  appear  an  the  LTUont?ituation  ^ 

be  satisfied  with  a  slow  rate  of  te-  with  Cmtarlo  Power  aerxucc  when  that  ibo  bit  boui^  i  nas  w  v  ^  ^  the  current  fi.seal  year,  sales  of  admis.sion  of  the  railroads'  lack  of  control  a.s  presently  constituted  the 

covery  if  there  is  Indubitable  evi-  company  was  formed,  the  interest  on  Heen  impixjxed  to  some  extent,  ana  inaugurated  h>  the.ompanx  on  It.s  !  (.,00  renorted.  eomnarinir  with  * - „..a  fnr  I  .  <  uii.  u.iu.  u.  me 


dence  over  the  next  few  months  that  1  the  June  l.st  coupons,  funds  for  which  milrel.s  ha.s  been  ^Qttiuion  slock  in  (Vtolx-r  1930.  and  $,5x5,604  for  the  corresponding  period 

the  decline  is  at  last  over  and  the!  had  been  deposited  with  the  Hanks.  I  natlomil  «’;J;^Xrtn?'tbV  past  few  JuarterTM^TTTime I--'  preceding  fi.seal  period.  No 


dixddends.  ,  THe  newspapers  rccenlly  have  of  the  road,  while  the  other  partv  is 

bale.s  have,  increased  steadily  as  fob  featured  the  plaint,  of  the  rail  car-  censored  for  proposed  curtailment 
T'*'"  riQi's  I'lat  the  trucks  arc  taking  the  expenditure  as  being  conlrarv  to 

cream  of  their  short  and  medium  the  best  interest.s  of  the  countrv'and 
1931  $4,3o7,067.  kor  the  first  9  week.s  business.  This  would  appear  an  employment  situation  With  the 

""I  adnus.sion  of  the  railroads'  lack  of  control  a.s  presently  ronstituted.  the 

$79.8,600  were  reported,  comparing  With  foresight  and  business  acumen.  for  Lh.anees  of  the  eommereial  sueeese 


turn  begun. 

Tie  rise  of  about  100  per  cent.  In 


may  yet  be  paid.  In  the  light  of  con-  1 - -  - —  »  1  ■  ,  ■  .  .  ,  ;iiKuir.o  «i.:  tiviiiiiiui,:  .'.numii^  r'.nuiu- 

tinned  unhealthy  conditions  in  the  imonth.s  than  for  some  time  Pi-f'-tously .  During  the  liscal  year  1931-32,  East-  the  company  up  to  the  end  of  July, 


'common  stocks  over  the  .luly  low  i  newsprint  industry,  however,  it  ap- 1 1^  P  ‘He  en. 
exceeds  any  previous  rise  during  the  ;  pear.?  very  unlikely  that  December  1st  i  earn  ugs 
depression,  or  any  of  the  rallies  that  ;  coupons  will  be  met  when  they  fall  ;  '"'‘‘H 


Up  to  the  end  Of  la-st  year  actual  mil-  em  Dairies,  in  common  with  other 
rei.s  earnings  of  Brazilian  Traction  dairy  organization.*!  throughout  Uan- 


riRure?  are  available  .shoxving  re.xult.s  equallv  accessible  to  the  railroads 
of  the  company  up  to  the  end  of  July,  jjn^,  as  a  matter  of  fact,  already 
but  it  is  stated  .semi-officially  that  ^-ideiy  used  bv  the  more  progressive. 


foresight  and  business  acumen,  for  |  chances  of  the  corntnercial  success 
the  trucks  are  simply  taking  adva.n-  ]  of  fhis  railroad  are  absolutelv  nil. 
tage  of  a  modern  development  I  _ 


rei.s  earnings  of  Brazilian  It  act  Ion  dairy  organ  ization.-i  throughout  (’an-  have  continued  to  run  in  excess  As  has  been  previous)  v°pointed  j  and  able  to  buv  investment  securi- 

were  well  maintain.^,  the  docime  m  ada,  operated  under  the  handicap  of,„f  ypor.  and  that  gross  arr,1  net  L,,u  buses  a^^irtrimk?  will  be  investment  secun 

dollar  earnings  " '"''‘hm  profits  are  al.so  ahead.  Two  additional  Ig,,!,.  regulated,  licensed  and  taxed  in  ■'  __ 


The  FinnneinI  Times  rearbes  a 
class  of  people  who  are  interested 


g^M.  The  advance  affects  more  mon  stocks  of  moat  of  the  opcrator.s  which  are  now  we  “"f ’  J' '  it.s  3Vlnn  peu  subsidiary.  In  $13,900  in  exce.ss  of  tho  figure  leTopen  highways.  The  public  and 

people  than  ever  before,  since  the  will  be  certainly  reduced.  If  not  wiped  Amerman  na?i!"th?nr?iTnt  \v’"n  "Air?'n?nt'  P'''''  '®"®  hnlance  .sheet,  general  business  require  and  will 

number  of  shareholders  In  American  out  entirely  in  .some  caso.s.  tlon  of  the  ' ‘  bavo  ,  ,1..- '  ‘ |  eiirrent  assets  of  $492,427  being  about  demand  the  tvpe  of  service  this  car- 

eornnrafion.s  is  now  far  greater  than  Despite  the  fact  that  Beauharnots  republics,  practtcal!>  all  of  wh  ch  .  fd  pp*  'h.at  value:  , if  daii-y  products  I-,  i/  times  current  liabilities  of  $151.-  render  Their  number  will 


e  March  accordance,  with  their  use  of  the 
'  now  In  public  highway,  but  they  cannot  and 
will  not  be  legislated  from  the  roiuls. 
he  com-  xariff  rate.s  will  be  fixed,  but  traffic  j 
position,  gchcdulcs  cannot  be  imposed  In  win-  I 


people  than  ever  before,  since  the  will  be  certainly  reduced,  ii 
number  of  shareholders  In  American  out  entirely  In  .some  caso.s. 

corporations  is  now  far  greater  than  Despite  the  fact  that  Beauharnots  republics,  practicany  an  oi  nius.i  rxi  om  1 11.-11  vaun;;.  m  nan-y  promicis  i  times  current  liabilities  of  $151.- 

ever  before.  Tower  t.s  now  ready  to  deliver  energy  been  forc'd  during  the  past  two  years  had  been  .abnormally  low  fhronghoui  1^33.  Inventories  were  only  moderately 

TtajIa  nnH  fndiiNtiial  fonditiOnft  trom  ita  plant,  and  that  the  company  default  on  their  national  o  iga-  the  condition  af-  I  higher  than  at  the  end  of  the  preeed- 

Trade  and  Industrial  Londitwns.  ,.„u,^ence  fulfilling  It?  contracts  ttoms.  .Any  xvorthwhtle  dex-elopment?  fac  ed  the  expo,;  sales  of  powMered|,ng  year,  being  up  at  $252,360  from 

Despite  the  mproved  markets,  .^th  the  Ontario  Hydro  and  Montreal  from  <bls  International  Conference  milk,  condensed  milk  and  other  by-  $244.9.30;  receivables  were  also  up  onlx- 
ere  has  been  little  inclination  to  on  .schedule- that  is  October  which  w-ould  Improve  the  economic  prodiu  t.s  of  the  company.  Ho  pointed  slightly  at  $51,459  a?  compare-l  with 

ok  for  gains  in  industrial  activity  „cxt-thi8  company,  too.  has  a  I  condition?  prevaililng  In  these  South  out  that  Canadian  .-aleg  of  those  pro-  $48.46r,;  and  cash  and  Dominion  bon.ls 
itll  Fall,  when  cooler  weather  and  .  .  ,  .  ,  .  .  American  eounlrie.s  would  naturally  ducts  were  con.slderably  higher  than  were  uu  .sharply  $188,498  from  5135,- 


,314  times  current  liabilities  of  5151.-  ^ier  can  render.  Their  number  will 
833.  inventorle.?  were  only  moderately  increase  with  a  greater  population 


there  has  been  little  inclination  to 
iook  for  gains  In  industrial  activity 
until  Fall,  when  cooler  weather  and 


t«t  next — this  company. 


uiuu  rail,  »ncu  ouu.ci  ahead  of  It  before  any  American  eoumne.s  wouiu  lunuiuu;  oucis  wore  •.■on.smeraoiy  nigner  tnar 

the  crop  movement  come  to  the  aid  placed  behind  the  result  In  material  lieneflts  to  Brazilian  any  previous  year,  and  It  wa.s  expect 


higher  than  at  the  end  of  the  preeed-  ^nd  better  business.  At  present  they 
Ing  year,  being  up  at  $2»2.36n  from  very  minor  activity  in  C.in- 

$244.9.30;  receivables  wore  also  up  only  ^  solvable  problem.  This 

slightly  at  $51,459  as  compare-l  with  j,„(j  efficient  eompetltor  ralse.s 

548.466;  and  cash  and  Dominion  bonds  n,„re  than  a  suspicion  that  the  rail- 


,  foi^  common  Stock.  The  heavy  bank  oWl- 

pe^tatlons  Have  ooTittTvioni  ’ni-iw  gatloos  incurred  by  the  company  dur- 

:  otherwise  ^  f„g  the  Past  two-years.  and  the  flnan- 

would  be  one  of  disappointment  assistance  rendered  by  the  Doml- 

'  totfiiM  nnd  rebited  line?  nlon  government  Will  mean  that.  When 

?*+v,o  CBS  con  whnlnvnle  financing  conditions  become  more  fav- 

,  entering  ^yholesri^  »  substantial  volume  of  first 

trade,  but  otherwise  evidence  of  In-  *  ^  ^0 

aSStrirtunS,  d»„„e,  h.v/„o: 


Traction.  It  may  be  some  little  time 


nnarrtiMB  are  distlnct  possibilities  that,  in  the  "’e  presume  that  you  have  held  a.s  a  result  of  thl.«  preference.  If  the  pa.st  three  years — a  period  of  falling 
operations  _ _ _ _  thBae  ahares  at  considerably  higher  agreement.?  made  at  (Ottawa  are  ra- ! n-i,.*,.  .ns  k,.v- 


lucts  xvere  (.on.siooramy  nigner  than  ^-cre  up  .sharply  $188,498  from  5135,-  rnaris  will  have  to  re-vamt)  some  of 

(?th?t'durinrtho  nr?cnt''x?a?t?'  I  '  ®b9wn  at  $93,296  up  conceptions  if  they  are  to  hold  , 

d  that  during  tho  present  year  the.se  fr,,ni  $55,189  as  at  March  31st,  1931.  ntihllc  natronage  their  largo  cap- 

rowing  domestic  .sales  would  overcome  1  The  .hares  of  Thrift  Store.?  are  not  il,'  !-rani!cs  ! 

ho  reduction  in  export  bustnes.?.  Since  jhstt-d  on  any  of  tbe  maj.ir  exrliange.s.  Canada  boa?t?  at  once  of  the 
hen  the  British  llomintons  have  tieen  Icm-rent  over  the-countcr  quotations  world’s  greatest  transportation  svs- I 
itonilscd  by  the  British  Government.  „„  igt.  preferred  stock  are  18-23  Tern  In  the  Canadian  Pac!?“  ! 

s  a  result  of  the  Imperial  Economic  tho.  common  stock  5  4  to  84;  the  worM's  ^eS  raiRtfad  ' 

onfetence,  a  preference  on  dairy  pro-  jj-g  2ik1  preferred  stock  1.?  closely  held  gygtom  in  the  Canadian  National 
ucts,  a  large  proportion  of  British  by  the  management,  and  no  quotations  each  0^6  ^10  X  "?? 

onsnmptlon  of  which  has  been  sup-  gjg  available  on  this  Is.sue,.  item  in  nks?enger  Tq.iXment.^  1^ 

[plied  by  Holland  It  is  expected  that  xh<>  company  has  come  through  the  gamns  lodge?  golf  courses  etc-  VVe 


LOUIS 

ROEDERER 

CHAMPAGNE 


'  cent.,  below  the  July  average,  and 
49.8  per  cent,  below  last  year. 


ed  to  any  great  extent  in  the  brisk  omle.  skie.s  throughout  the  world. 


omle.  skie.?  throughout  the  world.  With  sign.?  of  a  turn  for  the  better  of  tho  Dominion,  and  will  undoubtedly 

^nkine^’a  steady^  "showing  market  adxranee  which  has  alreaiJy  if.  u  *  *  in  general  business  conditions,  and  keep  pace  at  least  in  its  future  growth 

thr^lneral  indexes  of  business  ac-^  been  enjoyed  by  the  majority  of  lead-  Eastern  Dairies.  ox-ldences  of  sUffenlng  commodity  the  economic  progress  of  the 

ttvitv  reveal  little  or  no  gain  either  securities  on  the  major  stock  ex-  ^  uke  to  know  uour  opinion  on  b*'*'*®  'i  many  directions,  less  onerous  country.  As  Thrift  Stores  appears  to 

ncfuLlv  or  ircomMr"?on  changes  on  this  Continent.  A  factor  ,  J 1 conditions  for  dairy  com-  have  established  itself  solidly  In  the 

volt  me  in  »he  failure  of  Brazilian  to  move  up  I  ?  iTs  iU-t  "bward  appear  a  dis-  community,  the  company  i.?  favorably 

V0tlfa  XjRt.CRi  Oil  III©  VOllinn©  iai_  ..  .  »  .*  ,  ftS  (tlV  SfirfC  its  tJVl/g?  tiiiPT  fio^ciV^iHt'V  t^ondltlorw  hftv'A  1  i.  B  J  B  Bi  '  B  ^  11  i  0 

lldS®Sr.c“pS:eV  ^et^TiTb^^i;  was  form  '-Proved  considerably  in 

Republic  of  Bn.il.  which  has  been  ‘bat  capitalization  is 

afri%3??v‘?bo«r!rsLTma?  rthouTbr’';merreT"how;vTr  T rT/ ZaZ^isZ  '^0  ?o  !hT  e^?n?  oTThfeompa?^ 

below  1931  b.v  about  the  same  mar-  _ - _  Limited.  Montreal,  Standard  Creamery  Canadian  surplu.s  ptxxluctlon,  con-  }  operations  hencetheconvertiblefea- 

gin  as  earlier  in  the  Summer.  PI  k-  Company  of  Montreal.  Producers  tinued  recovery  In  tlio  economic  .sltua-  Lure  behind  the  preferred  stock  has 

up  In  rural  trade^  is  not  evldMt  in  covered  an  lines  of  goods,  and  has  Dairy,  Ltd.,  of  Ottawa.  Acme  Farmers  jjon  .seems  indicated.  Results  for  the  Lparendv  a  verv  real  sneculatix-e 

the  latest  sale.x  figures  of  Sears^  reached  a  volume  giving  the  mills  Dairy,  Ltd  ,  of  Toronto,  Richmond  Jer-  present  year  are  unlikely  to  he  par-  .-afue  In  addition  the  margin  of 


BECOME  A  REGULAR  READRE 


It  c«?ta  nnly  three  dollar,  a  7«er  for  recnlar  weekly  delivery  to 
a  Canadian  a.idreoa 


roly  St.  IVeat,  Mootreai. 


Limited.  Montreal,  Standard  Creamery  Canadian  surplii.s  ptxxluctlon.  con-  operations,  hence  the  convertible  fea- 
^mpany  of  Montreal.  Producers  tinued  recovery  In  tlio  economic  .sltua-  tyre  behind  the  preferred  stock  has 

’ ?xnromo  ‘lQ»»  for  fbc  apparently  a  very  real  speculative 

Dairy,  Ltd.,  of  Toronto.  Riolwond  Jer-  present  year  are  unlikely  to  he  par-  value.  In  addition,  the  margin  of 
sey  vrearneries  of  Richmond,  Que..  and  ttcularly  good  In  the  light  of  oondt-  earning?  over  l.?t  preferred  dividend 
Moore  s  Model  Dairy,  Ltd.,  of  Toronto  prevailing  so  far  throughout  the  requirement.?  reported  for  the  fiscal 

In  klarch.  1927  he  company  squired  period,  and  also  In  view  of  the  fact  year  ended  March  31st  last,  indicates 
all  the  outstanding  .stock  of  ‘he  f-res-  ,hat  a  change  for  the  better  will  p  degree  of  protection  as  re- 

.  -  .  ,  ,  44...... J  '  -  - - - -  t  '■eamer.1  Co.,  Ltd.,  of  Winnipeg,  doubtless  take  some  time  in  develop,  ernrds  continultv  of  return  behind  the 

Against  this  evidence  of  continued  ■  „pg  giving  tangible  evidence  of  r:  Progress  was  made  by  the  company  jng..  The  company,  however,  has  ap-  Security  which  appear?  to  offer  at 

slugglshnes.?  Is  he  broad  Improve- j  change  for  the  better  have  followed  from  its  inception,  or^rating  profits  parently  come  thr.xngh  a  difficult  traction?  a?  a  speculatlVe  investment 
went  in  tJie  textiles.  The  buying  has  m  a  variety  of  goods,  having  grown  from  $350,450  for  the  p^rtoj  with  it?  earning  power  well  the  burine.?rman 


EiBclaaed  (Uid  .  far  f , 


for  wkick  aead  Tke  Ftaanelal  Ttaiea  far. ..................  .moatka  ta 


SCBSCRIPTIONSt  In  Canada,  tS.0O  a  yeari  fJ.T*  for  etx  Montka.  la 
i.  y*‘**‘*  alx  noatka.  la  ralt«.d  StatM 

•3.Rn  a  yean  U-OO  far  alx  aaaatka. 
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Eldorado 
Great  Bear 

Lake  Mines 
Lake  Shore 
McIntyre 
Sylvanite 

QUR  Mining  ChronlclB 
this  month  treats  fully 
the  affairs  of  these  five 
companies. 

Due.  to  the  widespread 
interest  in  the  Great  Bear 
Gake  District,  this  issue  Is 
of  unusual  import  at  this 
lime. 

Copies  clatllv  forwardetl 
upon  reiiiiesi. 

F.  J.  Crawford  &  Co. 

Members  ^tanrtnrd  ^tork  and 
Minina  E'zohanae 
IIJORDAX  STRI:e:T.  TORONTO 
A^l•lald<^  0461 


NOKTIIER.X  CANADA 
.MININC  CORPORATION 
LIMITED 

Investft  in  Canadian 
Mines  and  Mining 
Properties 
I.  IL  T1RKELL, 

Ppesldenf  and  Managing  Dirertor. 
Room  930.  25  King  Street,  West.  ~ 
TORONTO.  CANADA, 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I 


iALL  SECTIONS  OF 
MINING  MARKET 
AGAIN  ADVANCED 


Substantial  Buying  Reported  for 

New  York  and  London  section  of  the  property  is  reported 
i_._^  ,  to  have  continued  good  and  recently 

a  high  grade  section  of  ore  is  stated 

OACC  MCTAic  pp  Anioirr.  opened  up  at  the  600 

ISAoJ:,  iVl£,l  ALo  rE.ATUKc.D  foot  level,  under  Gillies  l.,ake,  in  the 

— -  older  part  of  the  property. 

Gold  Issues  Also  Retained  Re*  Hollinger's  production  has  been 
cent  Levels  While  Miscellan*  '^ceasing  steadily  this  year  and 

r\:i  r* _ r_. _ i  best  record  in  the  past  four  years 

^us  wd  Od  Group  Entered  from  the  standpoint  of  output  and 
New  High  Ground  profits  appears  assured  for  the  mLie. 

- -  Premium  on  output  will  be  an,  im- 

Toronto.— The  heaviest  volume  of  portant  item,  having  regard  to  the 


Holly  Mill  To  Average 

Well  Over  5,000  Tons  Daily 

Toronto  Bureau  The  Financial  Time*. 

Toronto.  —  Hollinger  Consolidat¬ 
ed  Mines  mill  is  averaging  well  over 
.snort  tons  daily  and  the  average  grade 
of  ore  being  treated  is  richer,  ac¬ 
cording  to  a  dispatch  from  Timmin.s. 


JUNE  OUTPUT  OF 
GOLD  IN  CANADA 
AT  RECORD  LEVEL 


Success  of  Siscoe  Attracts 
Interest  To  Whole  Area 

The  success  of  the  Siscoe  Gold 
Mine,  which  has  been  gradually 
changed  from  a  pro.spect  of  doubt¬ 
ful  pierit  to  the  leading  gold  mine 
of  Quebec,  has  lent  a  keen  interest 


Doherty  Roadhouse  d  Co. 

MtMIIIS  STAMDARD  STOCK  A  HINIHG  EXCHANOE 


Mining  Securities 


170  Bay  Street 


Development  in  the  Schumacher  Production  of  270,526  Ounces  to  the  whole  surrounding  district, 
ction  of  the  property  is  reported  Compares  With  268,543  in  'ts  features  are  distinctly  dlf- 

have  continued  good  and  recently  PavloJ  ferent  from  those  of  other  estab- 

high  grade  .'section  of  ore  is  stated  *^reccaing  renon  liKhorf  n-nia  minea  nt  riniarin  and 


Toronto 


51  King  St.  West 


BASE  METALS  FEATURED 

Gold  Issues  Also  Retained  Re* 
cent  Levels  While  Miscellan* 
eous  and  Oil  Group  Entered 
New  High  Ground 


Compares  With  268,543  in  features  are  distinctly  dlf- 

PaMn.1  ferent  from  those  of  other  estab- 

Krecedu^  Period  Ontario  and 

R  /'  A  Air.  /-.AiT  A  fE-AfA  Quebec,  engineers  and  geologists  are : 

D,  A...  AivL/  v/IN  1 AKIU  LJ:.AD  studying  them  with  much  interest,  j 

_ -  The  latest  description  from  an  of-  \ 

For  First  Half  of  1932  Cana*  fieial  source  is  published  in  the  j 


dian  Mines  Produced  1,500.*  September  Bulletin  of  the  Canadian  j 
820  a»9:».»  1  *>CT  Institute  of  .Mining  and  MeUllurgy. 

04?  •  Against  1,267,-  ^  by  i,r.  .i.  E. 

in  1931  Hawley,  who  examined  the  mine  last 

-  summer  for  the  Quebec  Bureau  of 

Ottawa. — Gold  production  in  Can-  Mines.  Dr.  Hawley’s  description  and 


'trading  on  the  Standard  Stock  and  scale  of  output,  and  the  surplus  ada  continues  to  increase,  in  June  conclusions  will  hold  an  interest  for 

j  .Mining  Exchange  for  the  present  above  the  regular  dividends  and  the  the  Canadian  output  of  270.526  all  those  who  are  following  closely 

year  was  recorded  during  the  past  bonus  paid  this  year  so  far  .should  ounces  set  up  a  new  high  monthly  the  developments  in  the  Quebec  gold 

I  week.  Several  sessions  made  new  be  very  substantial.  record,  according  to  a  report  issued  belt. 

high.s  for  this  year  and  even  longer.  -  by  the  Dominion  Bureau  of  Statis-  -  I 

The  week’s  attention  was  definitely  /l|\p  A  f|»  A  n  7  1 17P  QGawa.  In  May,  268,543  MIMnn  A  f  AltlfniPP  i 

directed  towards  the  base  metal  is-  |.K|</|  I  KH  Aw  I  AKm  ounces  were  produced  and  in  June,  III  I  111  F  K  A I  lllllrlll  ! 

sues,  with  vigorous  bu.ving  of  lead-  UlUJil  1  vljiTli  Ijm&lj  1331,  the  total  was  228,593  ounces.  vUll  U1  j 

'  ing  issues  re.sulting  in  new  high  PPPH  lO  piipp  AP  cumulative  total  for  the  first  6  /\p  AlfPnPA  A  lAPA 

j  levels  ail  along  the  line.  Buying  \r  H  N  \|  I  H  |l|4  months  of  1932  was  1,500,820  ounces,  IIh  |I||I<k|«I  A||||4|| 

not  only  came  from  Canada,  hut  WlAUll  flU  U1 1 U  VI  an  advance  of  18.4'->  over  the  output  Vl  yUJjUliV  mi/Lll/ 

A  THRIVING  TOWN  "  RYYFIIOWMFTAI 

I  Financial  Times  weighted  index  j  “  1  illll  T  lllU  IV  77 11  Ontario’s  production  in  June  was  I  LLLV  TV  Ifitl  1  ttL 

I  made  a  new  high  for  the  period,  but  - - _  203,722  ounces,  made  up  of  103,900  - - 

I  advancing  nearly  4  points  to  72.4  Development  of  This  Far  North  ounces  from  the  Kirkland  Lake  field.  Total  In  1931  Valued  At  $35,* 

I  in  the  base  metai  section  Nickel  Area  Offers  Many  Porcupine  Camp,  778,364  Against  $41,158,740 

I  scored  a  gain  of  $1  6.d  and  Noranda  ounces  from  other  sources.  ,.»«■« 

moved  up  $1.25.  The  potential  pro-  /Atiracuons  Ankerite,  Hollinger.  I^ake  Shore.  »  •’eceding  renod. 

;  fit  earnings  capacity  of  the  two  big  Moss.  Parkhill  and  Teck  Hpghes  re-  • _ _  •- - - 

;  base  metals  is  again  being  reviewed  AIR  TRANSPORTATION  ported  increased  outputs  over  May.  GOLD  OUTPUT  DOUBLED 

in  detail  and  favorably.  Hudson  Bay  -  Production  in  Quebec  recorded  .a  _ - 

.  was  another  star  performer,  advanc-  The  establishnienl  of  a  towu  on  15. Sr©  falling  off  to  35,341  ounces  Quebec.  —  A  13,1%  decrease,  as 


TPPI/  nPAAITPnir  l  section  Nickel 

Irl  K  KH  llVrIi  Y  i  s'^o'^ed  a  gain  of  $1.65  and  Noranda 

IiIa  V V  7  Lilt  I  moved  up  $1.25.  The  potential  pro- 

mjvp  AH  I  ‘  earnings  capacity  of  the  two  big 
Kr  nil  A  metals  is  again  being  reviewed 

VII  A  (ji  detail  and  favorably.  Hudson  Bay 
I  AIIIPA  CD  L  I  P  I  another  star  performer,  advanc- 

I  lllTrK  Nl  Al  r  nearlv  a  dollar  and  making  a 

AJt/ffLlIl  UVAULJ,De,r  high  for  two  year.s  Sherrift- 

-  Gordon  saw  new  high  levels,  on  ru- 

Sloping  Grade  of  $8.50  Per  Ton  j  mors  of  an  early  resumption  of  op- 

Established  Between  3 1st  |  rations  and  Ealronbridse  seored  a 

,  le.,  II  1 5  cent  gam,  also  to  new  high 

ann  .Votn  Levels  ground  F.^lconbridge  was  bought 

in  unusual  volume  and  semi-offirial 

OUTSTANDING  RECORD  reports  are  to  the  effect  that  the 


GREAT  BEAR  LAKE 
SEEN  AS  SITE  OF 
A  THRIVING  TOWN 


Area  Offers  Many 
Attractions 

AIR  TRANSPORTATION 


MINERAL  OUTPUT 
OF  QUEBEC  AIDED  j 
BYYELLOWMETAL! 


778,364  Against  $41,158,740 
In  Preceding  Period. 

GOLD  OUTPUT  DOUBLED 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 
men.  .  J _ 

NORTHERN  MINER 

TORONTO  $3  a  ysar 

Largest  Mining  Circclation  in  Canada 


A  13,1%  decrease,  as 


ing  nearly  a  dollar  and  making  a  (jjp  shore.s  of  Great  Bear  Lake  with-  compared  with  the  May  total  of  compared  with  1930  figures  is  rec- 
Gordon^Lw  nPw"hiVh  7pvpl.<;^^'’n^  having  “rniiimhi:.  mitipc  T„.nH,,PPH  '’•'ded  for  production  of  mines  and 


Gordon  saw  new  high  levels,  on  ru-  ,  ,  British  Columbia  mines  produced  yruuuciiou  oi  mines  ana 

mors  of  an  early  resumption  of  op-  population  of  S.rtrtrt  is  foreca.st  by  jg.figg  ounces  of  gold  in  June  as  quarries  of  the  Province  for  1931,  the 

erations  and  Faiconbridge  .scored  a  Lee  Brintnell.  lormerly  assistant  against  17,231  ounces  in  the  preced-  annual  report  showing  that  from 

76  cent  gain,  also  to  new  high  genera)  manager  of  Canadian  Air-  ing  month.  $41,158,740.  which  Was  the  1930  total 

ground  F.slconbridge  was  I’ought  ways.  Ltd.,  and  one  of  the  pioneers  Manitoba  s  output  amounted  to  8,-  mineral  production  dropped  to  $35,- 

tn  unusual  volume  and  semi-o  firial  northwestern  Canada,  778.364  for  the  year  ending  Decem- 

reports  are  to  the  effect  that  the  people  realize  that  Great  Bear  (  entral  Manitoba,  Cryder-  per  31  last. 


Free  Information 

on  Canada’s  ^ 

NATURAL  RESOURCES - 

Minerals,  Water  Powers,  Forests  and  other  resources,  also  oppor¬ 
tunities  for  development.  A  competent  staff  Is  available  to 
render  advice  and  assistance. 

Consult  our  libraries.  ; 

Hanadian  National  Railways 

DEPARTMENT  OP  NATCTRAI,  RESOtTRCES 

C.  Price-Green,  Oommlsrloner.  '  ’  Iji ' 


j  company  set  up  a  new  productiou 


Lake  Superio^,  Brintnell  .said,  aud  >Lne.s  were  in  operation  during  the  poi nt7 “out.  ““har been  a^ntlciplaed, 
ent  nn  conditions  at  donth  at'  Oreille  received  b^etter  simpor  ijttjp  jrjea  of  the  wealth  lying  con-  j  ..  .  j  'u  common  with  practically 

...  h  h  at  I  and  strengthened  fn  1,.„  and  N^pls-  around  its  .shores  is  held  by  ,  Yukon  production  .recorded  all  industries  in  every  country  in  the 

sing  moved  to  a,  new  high  of  ].4(  on  people  in  eastern  Canada,  it  i.s  pro-  seasonal  .advance  in  June  world. 

the  continued  strength  in  silver  pable  that  the  government  will  re-  ounces.  .  .  ^  ,  “The  highest  value  yet  recorded 

prices,  "ith  the^  starting  of  opera-  [pj^^g  fpore  informaiion  about  thai  ^  producUon  in  the  Transvaal,  for  the  annual  mineral  production  of 


man.  F^Iin  Flon  and  San 


“Such  a.  decrease.”  the  report 


Teck  Hughes  puls 
mor.s  that  ore  at 


ro  ^  strengtnenea  m  ano  .vipis-  ppaled  around  its  shores  is  held  by 

dent^  ‘'’a®'  ‘'if  Peoplc  in  eastern  Canada,  it  is  pro- j 

depth  W8.S  the  cont  nued  strength  m  Mlver  I  pable  that  the  government  will  re- 


iMO  McGill  Street 

H.  G.  WILDMAN,  I 

Mineralogist. 

360  McGill  St.. 

Montreal. 


FRED.  V.  SEIBERT, 
Superintendent , 
t’nion  Station. 
Winnipeg,  Man. 


MONTQEAlf 

R.  C.  W.  EETT, 
Sapeirlntendent, 
1100  Vancouver  Bldg., 
Vancouver,  B.C. 


.$8  per  Ton  **pstab?/s'h(^  ^for^thei  »"tf  f  informaiion  about  that  ‘Ilf  for  the  annual  mineral  production  of 

nre^ent  at  ihpsp  levoic  Qnr.arpntivl' ^  ‘  j  '“'vll  ''^'*'1’,  '  area  during  the  coming  w  inter,  bill.  producing  the  Province  was  for  the  year  1929. 


Teck  Hughes  has  a  good  deal  of ,  both  in  Ixtiidon  and  .New  York.while  minera  ’weal  h  orwesfru  anadV 
ore  developed  above  the  31st  level !  further  signs  of  a  firming  in  the  though  the  great  mISzIc  Rivet^ 

Ssrt  "S”"that'  ^'vfr'aVfecolef  I i»«elf  provides  meanl  of  transporta- 

58. .5.1,  so  that  average  recovery  cent  copper  in  the  near  future,  add-  ,i„n  from  the  Great  Slave  Lake  to 
v'^hoiild  remain  "ueJl  above  the  $8-50  the  interrst  of  this  trronn.  ;*«  _ .i-  _ _ 


mentioned  abov^e.  Two  years  aeo,  I 
however.  Teck-Hughes  vvas  regard- 1 
ed  as  the  highest  grade  gold  mine  i 
extant  and  it  has  had  the  distinction  I 
to  date  of  earning  the  highest  profits! 
per  ounce  recovered  of  any  mine  in  j 
the  world.  Tt  is  a  question  now  whe- 1 
ther  such  a  distinction  can  be  main- j 
talned  for  long,  unless  ore  of  great- 1 
er  dimensions  and  of  higher  grade  | 
is  developed  on  deeper  horizons  that  I 


ed  to  the  interest  of  this  group. 
Some  New  Hlgli  I.evels. 
6Vhi]e  the  hasp  metals  held 
hulk  of  the  trading  attention. 
Canadian  gold  shares  managed 


its  mouth  on  the  Arctic  Octan.  April  . 
From  the  end  of  steel  at  Water-  M^v  . 
the  ways  or  Mc.Miirray,  it  is  possible  to  s^xmo' 
the  travel  by  water  down  the  Athahaska  June 
•o  River  to  Lake  Athabaska,  a  di.s- 


Production  of  Gold 

Ounces  Ounces 
1932  1931 

.  233.826  202.3' 

.  225.891  195,11 

.  255,875  204.03 

.  248,359  222,0: 

.  268.543  215.7; 

.  270.526  228.55 


aaiicing  fbe  Province  was  for  the  year  1929.  X— .1  U  U  RA*  U  J  ' 

an  ad-  when  it  reached  $46,454,820.  In  spite  |  *®Ck*riUgneS  IVlUie  rlC&d  j 

inJ'the  f  decrease  in  value  Denies  Failure  of  Program! 

during  the  past  two  years,  the  min-  ® 

duction  jug  industry  in  Quebec  has,  compar-  _  ~  7T  !  ^  .  . 

to  5,-  atively,  made  great  advances.  Thus  Toronto— -The  following  statement 
vith  5,-  while  up  to  and  including  1927,  Que-  ment  has  been  issued  by  D.  L.  H. 
landing  fjgp  among  the  provinces  Forbes,  president  and  general  man- 

of  Canada  in  the  value  of  its  annual  g  Teck-Hughes  Mines,  deny- 

Ou  mineral  production  -n  1928  this  jng  jhat  the  company’s  programme  I 
5V,?06  ft?’  Of  depth  development  had  met  with: 


iVyVn  i:5^:lo“6  '-ank  it  held  until  1930,  when 

Ul.ln  l;':?!’  iwo-lhird^  dclclwea."  Ibe  sUUmeM 


RENO  TO  PRODUCE 
END  OF  OCTOBER 

Will  Place  Motherlode  and  Nug 
get  Mines  in  Operation-*- 
lOO.OOOVTons  Assured 


'  ..I  Vancouver  Bureau  The  Financial  Time*. 

The  five  ne.w  levels  from  the  |  Vancouver. — Reno  Mine  will  be  In 

J  production  again  by  the  end  of  Oc 

om.thirHc  /lAA.'n1rvrtr>H  **  cststcmoni  ^  _ _ 


retain  recent  levels  and  in  some  tance  of  187  miles,  continuing  down 
cases  add  to  them.  Amulet,  Howey  the  Slave  River  to  Great  Slave  Lake 


ther  such  a  distinction  can  ha  main"  Antonio  each  moiled  into  before  crossing  that  body  of  water 

tSed  Srtong  uriess  ore  Bf'-  'o  enter  the  .Mackenzie.  At  Fort 

er  dlmenslons\nd  of  higher  grade  showed  further  strength.  Dome  Norman,  supplies  for  .sctllemenis 

is  developed  on  deeper  horizons  that  reflected  its  favorable  produc-  on  Great  Bear  Lake  are  transferred 

will  l^  a^Ucked  from  now  forwa^^^^  August  and  moved  from  the  larger  vessels  to  craft 

,°m  b'^s  b»n  «„">  “”1  ''"•''[“P"  .°J' 

taken  off  the  Teck  Hnsrhes  enter  better  buying  for  a  fair  gam.  Hoi-  discovered  some  years  ago  in  the 

pSe  a^a  resulf  of  deVetopn^^^^^^^^^  linger.  Lake  Shore  and  Teck  Hughes  vicinity  of  Fort  .Norman  is  now 

from  the  24th  level  to  the  35th  level.  I  developed  reactionary  lenden-  being  used  for  these  motois.  selling; 
representing  a  vertical  section  of 


BEATTIE  GOLD  ORE 


....  i  J  J  J  •  iwo-iiiiras  aevcionea.  ine  staiemeui  a/.nnr.Hir,o.  rv  r"  mhnm-Min'n 

109  end  sandstone  recorded  increases  during  .,j.i  -in  fu_  intoi  *®ber.  according  to  o.  L.  Thompson, 

tic  r.  .I.50n,82n  1.267.943  978.717  the  past  year,  with  gold  showing  ‘  ™®°®Sing  director  who  reported  at 

-  -  production  valued  at  over  twice  its  "'fo  "-9s‘^fpr  J  h  an  shareholders 

larpmvn  n/\T  t\  /vrfcn  i 930  figure.  amounted  to  2,.  28  feet  with  an  cs- 1  ig  .^ging  rushed  on  the 

ATTIF  ^01  n  ORF  to  offset  this,  however,  copper  J^^gted  average  stopmg  width  of  9  Ujgj^jjgrlode  mill  which  is  being  re- 
inl  lie  UULU  U1\L  products  slumped  nearly  50%  as  did  ler^lon  It  fs  confid^nHv  ‘•““ditioned  arfd  improved.  When 

nrTTrn  IIT  iriritr  asbestos  and  feldspar,  while  granite  2;„nnfpH  Vslf  G.'rttin,.  Hnvninnmiri^hi”®  i®  completed  Reno  mine. 

KMTFK  in  VAI  III*  and  brick  were  slightly  off.  expected  that  further  development  I  Motherlode  and  Nugget 

DL IICA  Hi  f/lLULi  Building  products  in  all  showed  a  these  levels  will  add  considerably ,  ,^j„gg  recently  purchased  by  the 

A  .  *•  *  Uli^ghf  increase,  but  non-metallics  -Th®  36th.’371h  and  38th  levels 


iferred  a*i  .  Building  products  in  all  showed  a  mines,  recently  purchased  by  the 

'  craft  -  slight  increase,  but  non-metallics  ;.Th„  1pvp1=  company,  will  be  placed  in  opera 

Oii  Grade  In  Actual  Workings  Ap*  were  down  nearly  four  million  dol-  .  Vecentiv  been  started 

neam  ftn  Tent*  Hioh^r  Than  iucs,  asbestos  accounting  for  the  With  the  work  now  under  way 

s  now  pears  oU  ^ents  Higher  than  of  tviio  wou  oonnoc-c  aeon  ^ud  not  enough  has  been  done  on  a,-,  Thnmnson  told  the  meettne. 


llrtrtft.,good  lengths  of  ore  have  beenl 


all  developed  reactionary  lenden-  being  used  for  these  motor.s,  selling; 
cies,  while  51clntyre  saw  a  moderate  for  nine  cents  a  gallon.  Plans  are  I 


dis-  now  underway  for  the  erection  of 
1  in  a  small  oil  re.'inery  at  I'ort  .Nor- 


proven  at  levels  below  the  Slst  hor-KV’'‘’f'‘  ^  «mall  oil  re.’mery  l  ort  Nor- 

izon.  Hence,  shareholders  can  look  "  iT  n  ,  man,  when  gasoline  will  be  avail- 

forward.  presumably,  to  mainten-  stockholding,  but  it  is  not  taken  able  for  aircraft. 


ance  of  good  production  and  earn¬ 
ings  probably  for  years  to  come. 
How  long  production  and  profits 
can  be  maintained  on  a  basis,  how¬ 
ever,  to  enable  the  company  to  pay 
dividends  at  the  rate  of  60  cents  per 
share  per  annum  is  doubtful.  For 
some  years  Teck  Hughes  has  run 
♦  he  mill  at  capacity,  recovery  aver¬ 
aging  between  $13  and  $16  per  ton. 
and  has  been  able  to  earn  from  55 
cents  to  75  cents  per  share.  Any 
material  reduction  in  production,  as 


j  .  tain  stockholding,  but  it  is  not  taken  able  for  aircraft.  "as  passed  through  10/  feet  width  METALLICS 

■inrt  earn-  seriously  by  officials.  Airplanes  can  carry  prospectors  of  ore  averaging  $4.41  per  ton  in  Quantities  1931  1930 

a  "tr,  -.rvmo  Eldofado  WHS  stroHger  and  other  and  supplies  that  are  urgently  re-  value.  This  is  better  than  averages  Substance-  ,,  J®!* 
and  nrXs  companies  andquiredin  a  single  day  from  the  indicated  by  the  comprehensive  dia- 

.  •  *  hnw-  syndicates  benefitled  marketwise  by  end  of  steel,  flying  due  north  from  mond  drilling  campaign  which  pre-  silver  (ozs.).  .  530.345  158.414  217,922 

nanir  in  -nav  th®  good  ncws  comtng  out  of  the  re-  Fori  .McMurray  to  Fort  chipewyan,  ceded  sinking  of  the  shaft  and  later  ,  ,  .,q  ,n9ci  -i  oao 

firt  cpnio  np'r  Rion.  Ventures  was  a  strong  spot,  on  I.ake  Athabaska,  continuing  to  work,  which  a.ssayed  from  $3.50  to  zipcObs.) . ssiiiso 

iiihtfiii  vnr  selling  up  to  the  dollar  mark  for  a  Fort  Smitli  and  Fort  Resolution,  $3-70  per  ton.  The  grade  in  actual  -  -  - - — 

Ji  hL  v,in  new  high.  Dominion  Explorer.s  was  the  latter  being  on  the  southern  working.s.  therefore,  appears  to  be  Sub-totals  ^  „|2.094, 930  13,926,682  .  - 

covprv  Ivor  '  3lso  firm.  shore  of  Great  Slave  Lake.  In-  rti  least  80  cents  per  ton  higher  than  Asbestos, tons.  164,296  4,812.886  8,390.164  Pioneer  Extension 

tifi  tnn!  In  the  oil  section  Home  Oil  shares  stead  of  following  the  line  of  the  *he  drills  promised.  Feldspar .  io.38i  86.842  163,802  *  -  -  —  --  -  - 


^•n  I  J-TY  majority  of  this,  with  copper’s  drop  Thompson  told  the  meeting, 

Dnlls  Indicated  being  responsible  for  metallics  being  c!!-  nf  ‘fbui^  im  Sheep  Creek  area,  in  .Nelson  mining 

-  below  the  1930  total.  tonnage  oi  grade  of  ore  that  will  district,  is  humming  with  activity. 

■Toronto  Bureau  The  Financial  Times.  Official  figures  .showing  the  mine-  • _ /u,,.  Settlement  with  the  insurance 

Toronto,  the  crosscut  at  Beattie  production  in  the  Province  last  u  mortthl.v  Rcoduction.  |  jjjg  j^gg  j^jje  old  mill 

Gold  Mines  at  the  20rt  foot  level  year!  are:  without  exchange  compensation,  is  company 

has  passed  through  107  feet  width  MFTAiiiru  running  around  $500,000  per  month.  Ireceived  $76,701  on  the  physical 

of  ore  averaging  $4.41  per  ton  in'  iwi-iAGUGs 


below  the  1930  total. 

Official  figures  showing  the  mine¬ 
ral  production  in  the  Province  last 
year,  are: 

METALLICS 

Quantities  1931  1930 

Substance*  1931  $  $ 


I  !  ^  loss,  and  $90,000  for  its  inability 

Home  Oil  Now  Controls  occupy  the  mme  as  for 

Cl.*  Rii'  merly  on  account  of  the  fire, 
rioneer  l:.XtensliOn  JVIme  gir  Kenneth  Crossley  again  heads 
,,  ^  „  I  the  company  as  president,  and  with 

\  ancouver.— -Colonel  poison  Spen-  ^^jH  again  be  associated  as  vlcc- 
cer.  president  of  Home  OH  Company,  president  D.  S.  Wallbridge,  and  W-A. 


and  has  been  able  to  earn  from  66  1  unusually  active  and  moved  up  Mackenzie  River,  pilols  can  con-  The  Beattie  property  is  shaping  Magnc^te.tons 

rents  to  "6  rent-  rier  share  Anvi  to  a  new  high  for  the  movement  at  finite  northward  along  a  chain  of  up  more  like  Dome  .Mines  was  at  Mari.ton* 

material  rerinrtinn  in  nrnrtiirtinn  as'  6^-  The  action  wa.s  explained  when  lakcs  and  smaller  streams  to  Great  the,  start.  Dome  got  its  name  from  a  Mica.ibs.  . 

^rest  U  of  Sweracerage^^^^^^^^^^^  "a®  announced  that  the  company  Bear  Lake,  a  distance  of  310  miles  huge  dome  of  ore  about  400  feet 

nroLhlv  would  in  Hmf  mTkP^  entered  the  Bridge  River  dis-  from  Fort  Resolution.  square  that  was  worked  to  consid-  Urei.ton9 

durtion'in  distri!iutio7 necessary.  I  'Hct  in  B.f..  which  makes  the  third  The  break-up  and  freeze-up  at  erable  depth  by  the  Pro^ 

During  the  vear  iust  closed  how- i ''^“Lire  the  company  is  interested  railhead  and  Great  Bear  Lake  con-  oesR.  at  a  \ery  low  cost  even  in  p^t  ton.  . 

ever  Teru-  Hiurhes  shnweA  J  hisrh  i  *0.  Chemical  Research  saw  some  Irol  access.  Aircraft  nn  skiis  can  those  days.  In  the  fiscal  year  end-  phosphate 

record  nutniit  and  nrofits  including  i  and  made  a  moderate  ad-  usually  operate  from  Waterways  ed  March  31sl,  1917,'  Dome  Mines  *3  in 

nermium.  should  Iso  show  a  new  nee  and  Dalhousie  sold  up  16  j  front  December  till  e^rly  in  April,  treated  459,539  tons  of  duatrialsand. 

iiicrh  rerraKoKK-  n ii r. f v i r., -i 4  Ipoints.  Oil  Gfeat  Bear  Lake  they  can  open-  average  value  of  $4.<-  pei  ton  re-  tons. 


^094, 930  13.926.682  has  announced  that  Control  has  been  ^g  cecretary-treasurer.  Mr. 

4,812.886  8,390.164  j  Thonccr  Extension  Thompson  was  re-elected  managing 

86,842  J” ®eidge  River  district  of  director.  Other  directors  elected 

295  579  336  162  Columbia  and  that  two  of  ^  j  Hendry,  O.  B.  Allen.  P.  S 

t9.2sk  ‘he  oil  ‘■ompany  directors.  Bng.-Gen.  ^jeKergow,  K.  Nairn,  and  W.  S.  Day. 

30.601  61.729  Victor  W.  Odlum  and  himself,  have  Regarding  development  at  the 

pT  Cold  Atin^M-uitJ' Ho^  Reno  mine,  which  has  continued 

48.205  83,753  J!’  ^Lnes  Li.nlted,  Home  0  1  ^  reduced  crew  since  the  mill 

4-46  3  7.7  -  recently  acquired  a  large  managing  director  ad- 

L’iv  ?:330  vised  that  .No.  5  tunnel  haa  been 

!  ,„r.  al.o  have  placer  ehelneera.  do-  If*  ,1 


high  record,  probably  approxiniat- ■ 
\ns  75c  a  share. 


ONTARIO  MINERAL  , 
OUTPUT  DECLINED 


Reeves  MacDonald  Mine 


;ite  nn  fioats  from  about  the  end  covered  or  .$2,171,784.  From  this 
of  June  till  early  in  September.  The  net  operating  profits  were  $929,922. 
lake  cannot  be  reached  'by  aircraft  or  $2.79  per  ion.  W'ith  a  1,500  ion 


From  this  Talc  and  soap- 
noo  Ftonf* 


Mar.  alao  have  placer  ehsl.eer.  do-  if ”  exp'  .edLor  ° « 

69,7.59  U9.668|jng  exploratory  work  o"  feet  with  an  average  value  of  197 

.34.439  50.168  this  fall,  he  said,  it  would  be  known  ^wWer 

f^s’»'>'ir.ss'^,L’:L’a=o'pTa?,or“ 


VW.  w.  j  fio%  is  own- 

- — —  :  ed  by  Pend  Oreilie  Mines  &  Metals, 

Six  Months  Production  Value!  Limited,  has  issued  a  financial  state- 


Issues  Balance  Sheet  by  the  usual  route  from’  early  in  mill.  Beattie  probably  would  show  ^^BPILDING  MATERIALS  i  larger  mining  operation. 

_  April  till  July,  and  from  early  in  production  of  $2,400,000  and  profits  and’s  9i,29i  i, 681, 142  1,764,695!  "  , 

Toronto  Bureau  The  Finanei.l  Time.  September  till  December.  Darkne.SS  noi  far  short  of  $900,000.  G^S’nltet’ow  ^’725  824  l’979  913  2'o42  783 

Toronto.  —  Reeves.  MacDonald  at  Great  Bear  Lake  hampers  win-  Beattie  Gold  .Mines  is  controlled  iioissn  '792,'77i  ’959I178 !  RAadv  Tn  DAv^Inne  I 

which  ahniit  60'";.  is  own- 1  ter  flying,  according  lo  informs-  by  Ventures.  Limited,  while  Nipis-  Umestone.tons  2,610.040  2,746,269  2,774,639!  Ixeauy  lOL/cVClupc’ 


April  till  July,  and  from  early  in  production  of  $2,400,000  and  profits 
September  till  December.  Darkne.ss  noi  far  short  of  $900,000. 


ter  flving,  according  lo  informa-  by  Ventures.  Limited,  while  Nipis-  Umratona.tor 
lion  is’siied  by  the  Department  of  sing  Mine.s  Co.  has  a  large  minority  Marble. tons 
ihe  Interior.  ■  interest.  Ventures  also  controls 


Off  $9,983,209  To  !  'nent  for  the  ; 

$41,006,401  iSe’S.-D-t 

Toronto  Bureau  The  Financial  Times.  !  Ind*^  sffve'r'^^'^Tll 

indebtedness  t. 


ment  for  the  year  ended  February 
29.  1932.  .No  work  has  been  done  on 
the  property  since  May.  1939.  owing 
to  unfavorable  prices  of  lead,  zinc 
and  silver.  The  report  shows  that 


nutpiit  nf  Ontario  for  the  first  half  creased  during  Ihe  vear  from  .$126-  ,eresis,  is  aiso  looming  as  an  im- 

of  this  year  had  a  value  of  $41,996,-  0,0  fn  tirrtosrt  '  '  _ _ -  portant  factor  in  the  gold  industry 

/h^  f?giirp«^Tennrtrd  "  'rhe  batance  sheet  as  at  February  Companies  Get  Small  Produc*  of  Canada,  _ 

ponding  period^ of  193^1'”^  ''ones-  ,9,  1930^  shows  current  assets  of  tion  But  Better  Results  ^  r  QU  knUlr* 

in  the  metaiiH  list’,  output  was  mining  properties  ?2  061,185,  Are  Looked  For  Vacuum  Gm  Shareholders 

valued  at  $32,849,362.  as  again.st  $38.-  '^f.^'clopmemt  $-54,.4i,  deposit  -  'Ratify  Change  m  Capital 

0-0  0-0  'J’*;®*  plication  for  water  rights  on  the  ,  xt_  ah.  x  x-  *•  ai.  ■  a  ®  ^ 

,..i3.Si2  a  .vear  ago.  B.v  adding  ihe|‘  ,  p,  ^  ^  In  the  Alberta  portion  of  the  inter-  - 

difference  of  exchange  between  fan- !  ,00  hniidim^o  ’niant  '  etc  t;ii6'  national  Red  fniilee  Field.  D.  A,  Toronto  Bureau  The  Financial  Timet, 

adian  and  United  States  funds,  the ;  ®  McDonald  Syndicates  No.  2  Kotop  is  Toronto— Shareholders  of  Vacuum 

total  for  the  six  months  under  re- 1  i'lT,!  „.i,.  uohiiitioc  icide  Vren. ’the  reported  to  have  got  Ihe  first  gas  Gas  and  Oil  Co..  Ltd.,  at  a  meeting 

view  is  brought  up  to  $$7,318,482.  p„®^n,:„iiio  nan  r.f‘'i;i599S9  ure  sand  at  1.435  feet.  Drilling  i.s  being  held  Tuesday,  September  6.  ratiVied 

The  non-metallic  list  showed  a  ^  continued  below  1.6.59  feet  for  oil.  proposals  of  directors  lo  increase 

/.mpii/vain  fronv  siltKTvB  1 .  i  "fcount s  of  $19  and  2,058,999  sliares  ,..,«itoi  - - 1  non  999  .shares  of 


Ihe  Interior.  '  ■  interest.  Ventures  also  controls 

- - - -  the  gold  property  at  Island  Lake,!  thousand. 

nvfxixxvinn  a  TOmnRtl\n  Manitoba,  which  is  developing  rap- j  ^ndstone.ton. 

SlfirrF^^  ATTFNHS  important  mine  and 

UUvvlJi/lJ  iilliilll/V/  which  will  be  in  production  prob-  pottery.etc 

RFD  rOIIf  FF  ARFA  L^mitedl^'with  Us’big  'haL  metai  in-  Totals*'’  ' 

llLll/  UVrULiLlLl  nitlin  teresis.  is  also  looming  as  an  im- 

- - -  portant  factor  in  the  gold  industry  .  plff  fif 

Companies  Get  Small  Produc*  of  Uanada,  _  |AVII|  Ml 


7,653,445  I.996.27I  1.642,110 


.  ■  Mriroimr:;.  woHh  =  »•>; '""f'rJ'' 

operation.  il’ 

.  els.  The  work  thus  far,  Mr.  Thomp 

assa  Mmes  Are  Now  son  told  the  meeting,  assures  100, 

Rsaadv  Tft  DAv^Inne  Ore  00®  tons  of  ore,  which  is  approx- 

Keady  lo  ueveiope  vyre  y^^^s’  run  of  the  mill 

- -  at  75  tons  a  day. 

assa  .Mines.  Limited,  announce  h  jg  intended  eventually  to  In 


tion  But  Better  Results 
Are  Looked  For 


ASHLEY  ILL  IS 

Vacuum  Gas  Shareholders  I  DCAHV  TA  CTADT 
*  Ratify  Change  in  Capital  j  ItLiAI/I  lU  ulAKl 


indJime brick. .  '  '  Macassa  .Mines.  Limited,  announce  h  jg  intended  eventually  to  In 

thouMnd.  9,719  129,114  1H.?30  that  they  have  completed  the  work  crease  this  tonnage.  On  account  of 

n"^ .rd"  '  ■  “  of  connecting  the  shaft,  put  down  in  the  No.  5  tunnel  being 

rewer  pipe,  about  the  centre  of  their  property,  and  wider  than  in  other 

pottery.etc  .  679,766  657,679  wjth  the  2475  foot  drift  coming  in  jjjjg  jg  taken  as 

Sub-totals .  18.166,635  17.909,907  from  the  Kirkland  Lake  Mine.  This  indication  richer  and  wider  ore 

Totals .  36,778,364  41,158,740  marks  the  completion  of  a  program  ^.ji  found  on  still  lower  levels 

- lajjj  gut  fifteen  months  ago  to  open  development  proceeds. 

,  Of  ft  fif  7  aaf  f  f  fO  up  and  develop  the  company  s  pro-  - - - - 

ISHLEY  MILL  IS  E:LVj'LrH“',e;„„r 

KlADi  to  start  "l®the”draff%il7b?crrr!rd°out^^^^^^  Jl* 


*and'"deSd"'charg:T-  McDo7ald‘ Syndicates  No:'2“koTop T;7otto-SharIholdl"?tf'  vLTuum  '"T  **  T*  bodies" PrSnrR^  T  B;7cc;ta“te;.  dian  reserve  during  the  30-day  per- 

Jv  IfJwmL  o«iHrVrn!J’  thp'  reported  to  have  got  Ihe  first  gas  Gas  and  Oil  fo..  Ltd.,  at  a  meeting  $750,000  Per  Annum  Two  °°dlcs  Pres  aeni^  k.  ,od  ended  Aug.  20  amounted  to  3,436.- 

t  nrpiiipMa^  nf  $169989  a rp  at  1.435  feet.  Drilling  i.s  being  held  Tuesday,  September  6.  ratiiied  Years  After  Discovery  management  lo  cross-cut  north  from  cubic  feet,  compared  witli4,191.- 

L?rnf  $19  PnH  1.6.59  feet  for  oil.  proposals  of  directors  lo  increase  - - '  S  sh^ft  to  cSriL  main  break  000  cubic  feet  m 

n-ir  vniL  ctnrif  "rarrieri  at  t"  -  “  Kotop  is  the  only  active  test  the  capital  from  1,000,000  shares  of  The  Ashley  Mine  of  Mining  Cor-  and  drift  westward  on  the  main  f®d.  Output  from  Jhe  ff^ld 

-gO’  ‘  at  present  on  the  Alberta  end  ofthe  $1  par  value,  of  which  985.714  shares  poration  of  Canada  in  Bannockburn  break  lo  prospect  for  possible  ore- 

_ structure;  if  is  just  north  of  the  are  issued,  to  2.000.000  shares  of  no  township.  Ontario,  is  now  equipped  Ss  indicated  by  the  favorable 

...  r»  1  1  Askalfa  producers  in  Montana  and  a  par  value.  with  a  150-ton  mill  which  is  on  the  geological  conditions  known  to  exist  “ately  6,(U)0,090  cumc  leet  in  ju^ 

me  Mmes  Produced  little  west  of  the  Vanalta  producers.  Shareholders  also  approved  an  point  of  turning  over.  The  ore  is  of  from  former  diamond  drilling  in  f^e  basis  of  30  cents  a  thousMd 

The  Alberta  end  of  the  Red  Coulee  agreement  between  the  company  and  high  grade,  close  to  that  of  Kirk-  ha7  area  Test  of  The  new  shafL  cubic  feet  for  Branttord  prod^lton 

$317,788  Lhiring  August  Pig,d.  ^.jth  five  producing  wells,  is  B.  P.  Rowe,  secretary-treasurer,  an-  land  Lake  Mines,  and  the  mine  will  ■  1 _ —  and  25  cents  f«®  Dover,  ^  revenue 

- - -  making  a  little  better  than  100  bar-  thorizing  the  purchase  of  oil  and  ,v.jij  be  proftiable  as  soon  as  mill-  c'  r>  IJ  D  J  ..J  !  ®’'ound  $2,705,  agams,  ?-.- 

onto  Bureau  The  Financial  Time*.  rels  a  dav.  nroduction  being  pined  to  gas  leases  covering  2.972  acres  in  inc  ia  in  full  auins’  Thiia  rho  Ach.  31SCOe  LxOld  rrOdUCeO  I  757  in  July.  in  aaaiuou  ine  com- 


Will  Produce  Gold  at  Rate  of{  open  up  large  and  profitable 


the  d,.n  w,l,  ».  earned  o«.  a.d  T.™... 

paar  .b,  Br^ttord  &• 


total  for  tho  six  months  under  re-  *•  »_i..x-  -j'  *  x u 

view  is  brought  up  to  $37.,3!8.482.  T  naT^ril69  9?^^  Irl 

The  non-metallic  list  showed  a  "  h  o 

smallgain  from  $4.136.7;:8  to  $4,1.66.-  '^^oounts  of  $19  and  2.058.999  shares 

939.  Structural  steel  dropped  from 
$6,309,990  lo  $3,999,999  and  clay 
products  from  $2,200,009  to  $1,990.-  ,  ‘ 

009  due  to  the  almost  general  stag-  i  Dome  Mines  PrOdUCed 
nation  in  the  building  trades,  stales  |  e'31’7'7QQ  rv  *  A  i 

the  report  issued  by  the  Ontario'  «P«51/,/00  L/Uring  /\UgUSI 

Department  of  Mines.  The  gold.  - - - 

mine  industry,  made  another  half-  !  Toronto  Bureau  The  Financial  Time*, 
year  production  record.  The  output '  Toronto.  —  Dome  Mines  Limited, 
was  1.126.695  fine  ounces,  at  a  value  the  month  of  August  reports  in- 
of  $26,535,281,  a.s  coninared  wtih|eome  from  Bullion  production  of 


No.  2  Kotop  is  the  only  active  test  the  capital  from  1,009,000  shares  of 


making  a  little  better  than  109  bar-  thorizing  the  purchase  of  oil  and  ,v.iij  be  proftiable  as  soon  as  mill- 
tels  a  day,  production  being  piped  to  gas  leases  covering  2.972  acres  in  j^g  ig  in  fuH  swing.  Thus  the  Ash- 


ear  production  record.  The  output  i  Toronto.  —  Dome  Mines  Limited.  refineries  at  Coutts.  the  townships  of  Dereham.  Flam-  igy  ^-jn  producing  gold  at  the 

.as  1.126.695  fine  ounces,  at  a  value  I  the  month  of  August  reports  in-  q^,  jj,p  Montana  side,  Askalla  Oils’  boro.  Nelson  and  C.xford.  in  south-  rate  of  $750,000  a  year  about  two 
f  $26,535,281,  a.s  l  oniparcd  wtih!‘^ome  from  Bullion  production  of  g  P'arbo,  after  a  variety  of  tests,  western  Ontario.  Another  proposal  years  from  its  discovery. 

20  608,196.  j  $317,788,  as  against  $311,846  in  the  in  one  of  which  the  well  delivered  60  approved  covers  the  sale  of  a  block!’  a  good  de.scription  of  ihe  features 

-  month  immediately  preceding,  and  barrels  of  crude  in  five  minutes,  has  of  600,000  .shares  of  ihe  capital  |  of  the  Ashley  vein  is  given  in  a 


Siscoe  Gold  Produced  |  757  in  July.  in  addition  the  com- 

$91,491  Month  of  August  ““ 


Production  of  gold  by  Siscoe  Gold 
Mines.  Limited,  for  the  mo.nth  of 


ORE  RECEIPTS  AT  TRAIL, 

Ore  receipts  in  tons,  at  the  Con- 


Lorne  Gold  Shareholders  compares  with  $302,719  for  August,  jj^g^  ^n  the  pump  and  is  report-  stock.  paper  by  H.  r.  Rickabv.  geologist  August  reached  a  total  solldated  Mining  and 

Advised  of  Share  Exchanore  Dorn  production  showing  a  .settled  production  of  A  director  of  the  company  stated  fo,.  the  Ontario  Bureau  of  Mines,  in  compares  with  $89,ao5  m  panys  Trail  smelter  for  the  perm 

Advised  or  5hare  Itjcchange  for  the  eight  months  ending  with  gpout  400  barrels  a  day  from  Ihe  to-day  that  arrangements  would  be  the  September  Bulletin  of  the  Can-  ’’"'y  a>id  $82,930  in  August  of  19ol.  from  August,  22  to  August  -L  a® 
\  ancouver.  —  formal  notice  is  August  was  $2,735,800.  In  August  vanalta  sand.  There  are  reported  fo  made  at  once  to  start  drilling  on  ajjgn  institute  of  Mining  and  Met-  The  August  tonnage  was  5.128  tons,  compared  with  the  corresponding 
given  by  G.  E.  Winter,  liquidator,  of  Dome  treated  approximately  ihe  some  indications  of  water,  though  the  new  leases  and  extend  drilling  aHurgv.  This  i.s'  entitled  “The  Production  for  the  first  seven  period  of  last  year  follow.- 
arrangements  to  exchange  shares  of  same  tonnage  as  that  reported  for  f„e  earlier  flush  production  was  all  on  the  companv’s  older  producing  Bannockburn  Gold  Area’’  and  de-  months  of  the  current  year  total-  1932.  p31. 

Lome  Gold  Mines  for  those  of  Bra-  July  when  42.250  tons  were  milled,  gjgar  oil;  and  production  is  being  properties.  ‘  scribes  other  cold  veins  of  the  le*!  $687,201.  while  premiums  are  Company’s  mines..  .  .  4.603  8,670 

lorne  Mines.  Limited.  Transfer  i  while  heads  also  compared  favor-  j,g,j  down  lo  combat  any  po.s.sible  - -  area  as  well  as  (he  general  geologi-  estimated  at  $84,201.  bringing  the  other  mines .  8/7  237 

books  of  7he  Lome  rompany  |  ably  with  the  preceding  month,  water  condition.  The  Askalta  group  M’ork  is  continuing  on  Ihe  Farqu-  cal  features.  r®'®.^y®®. PJ.  ^!)®  company  to  Total  ......  • 

and  Dome  reached  its  peak  production  ^f  wells  is  reported  delivering  about  har  Gold  .Mines.  Limited,  property,  - - 


on  September 


shareholders  are  requested  to  de- !  month  for  the  year  in  .May  with  out- 
posit  their  certificates  with  thelput  valued  at  $411,201,  while  .iune 


M’ork  is  continuing  on  Ihe  Farqu-  ^al  features  •’eveaues  of  the  company  to  |  Total .  5,480  8.90/ 

har  Gold  Mines.  Limited,  property.  _ _ approximately  $775,000.  The  aggregate  receipts  for  the  per- 

where  a  crew  is  sinking  test  pits  Mill  heads  during  August  aver-  jod  from  January  1  Co  August  31 

■along  Ihe  strike  of  the  high  grade  The  new  200-barrel-refinery  at  aged  $18.05,  which  compares  with  offers  the  following  teupparlson  with 

gold  zone  opened  up  in  earlier  work.  Fabyan,  .Alberta,  is  reported  com-  an  average  of  $16.34  for  the  first  jthe  same  period  last  year  (in  tons), 

This  property  was  optioned  some  plcted  and  ready  to  operate.  The  six  months  of  the  current  year.  :  1932. 

weeks  ag-o,  :ind  it  is  now  stated  that  plant  will  handle  Wainwright  heavy  August  heads  were,  however,  in-  j  Company's  mines  .  231,204  306,000 

the  option  has  been  turned  over  to  crude,  employing  the  Sfiilson  pro-  creased  by  a  mill  clean-up  in  the  'other  mines  ....  12,283  4.692 

American  Smelting  and  Refining  Co.  cess.  first  days  of  the  month.  :  Total . .243,487  310,692 


1,400  barrels  a  day. 


crew  is  sinking  test  pits 


'Fhc  results  secured  in  this  test  in-  .along  the  strike  of  the  high  grade 


of  Bralorne  stock  among  Lome  i  respectively,  also  reached  Ihe,  high-  jg  located;  and  further  new  drill 
shareholders  on  the  basis  of  one'est  average  for  the  year.  jj,  looked  for  in  this  .area. 

Bralorne  for  eight  Lorne  shares. 


Hoya!  Trust  Company,  Vancouver,  with  output  of  $383,888.  was  the  .sec-  djeate  the  possibility  of  extending  gold  z/ine  opened  up  in  earlier  work.  Fabyan,  .Alberta,  is  reported  com-  an  average  of  $16.34  for  the  first  jthe  same  j 

The  liquidator  states  he  is  ready  lo  ond  highest  for  the  year.  .Millheads  production  along  the  Kevin-Sunburst  This  properly  was  optioned  some  I  plcted  and  ready  to  operate.  The  six  months  of  the  current  yep.  : 

make  distribution  of  400,000  shares  in  May  and  June  at  $9.03  and  $8.84,  “nose’’ on  which  the  Red  Coulee  Field  weeks  ag-o,  :ind  it  is  now  stated  that  '  plant  will  handle  Wainwright  heavy  August  heads  were,  however,  in-  i  Company's 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

RESERVE  BANKS  '^y  Statement  Reflects 
SHOW  GREATLY  '  operations  In  Security  Market 

tnnmnnl  Some  notable  changes  are  shown  orous  'buying  of  bonds  and  i 
IvkIIWN  A\\I<  I\'  sutement  of  Canadian  char-  The  fact  that  deposits  decline 

Ullwffll  nuulj  I  U|  tered  banks  for  the  month  of  July,  face  of  declines  in  call  loans 


'EARLY  TESTS  AT 
HAND  FOR  THE 
NEW  PROSPERITY 


Some  notable  changes  are  shown  orous  buying  of  bonds  and  stocks.  Markcte  to  Face  Number  of  In. 
In  the  statement  of  Canadian  char-  The  fact  that  deposits  declined,  in  • 

tered  banka  for  the  month  of  .iniv  fnre  of  deoiinec  in  rail  loana  inrtt.  ler-sung  L#eve.cp.ner-.3  in 


Near  Future 

WEAKNESSES  AT^PARENT 

^>ew  'iork.— A.*  the  summer  ?ea- 


UnVrTlI  nuuijiui  tered  banks  for  the  month  of  July,  face  of  declines  in  call  loans  indl-  :3  in 

______  I  Demand  deposits  were  down  $26,-  cates  that  security  purchases  were  Near  Future 

TmnrovMnenS  Wiia  Pnnn ■!  860,486  from  June  and  notice  depos-  largely  paid  for  outright.  Further-'  _  —  - - 

;  ,,  ..  ^  I  Its  were  dom  $10,092,879.  Demand  more  realizing  sales  on  the  advance  VViuAKNESSES  AT^PARENT 

Lsuraig  me  ivionm  or  i  deposits  at  the  end  of  July  amount-  enabled  marginal  holders  to  pay  off  I  — _ 

August  j  ed  to  $462,087,114,  while  notice  de- 1  call  loans  to  brokers.  The  general  I  .Vew  York.— A.*  the  summer  tea. 

■  '  '  ■  f  i  posits  totalled  $1,363,172,444.  'tendency  following  such  an  initial' son  dr,tw.e  to  a  clo*e  heaw  indue" 

DEPOSITS  MUCH  GREATER  /  decline  in  current  loans  in  Can-'  upward  movement  In  securities  and  j  tries  and  transport.ifion  remain  .'ta*- 
_______  ada  of  $9,863,477  was  revealed  to  a  commodities  as  hac  taken  place  is '  nart,  light  industries  are  much  ae 

vew  Vftrir_The  hanvinr  “***  $1,028,450,440,  while  Current ,  to  start  liquidating  loans.  celerated.  retail  trade  is  moderatelv 

outsldc  Of  Canada  w’ere  re-  Changes  during  the  year  ended  Improved  and  prices  especiallv  [n  the 
in  fa.t  $10,661,119  to  $164,344,571.  July  3lst  1932.  were  as  lollow.s;  de-  speculative  markets  are  bLming 

mirlant  Canada  decreased  mand  deposits  were  reduced  -599,-  says  the  Brookmlre  Forecaster  The 

*3^-221.937  during  the  month  to  $75.-  200.000  notice  deposits  were  $38,- -  outlook  for  the  autumn  period  is  for 
ptnerai  while  call  loans  elsewhere  IOO.OAO  lower;  call  loans  in  Ccn.ada  ,  continued  dullness  irthe  heavv  n- 

Federal  Reserve  Bank  of  New  jncreased  $1,979,520  to  $75,646,278.  were  down  $88,400,000  and  outside 'dustries.  with  lltfl<»  prospect  that 

The  above  changes  are  taken  to  Canada  down  $28.900.n00;  current  any  recoverv  will  at  best  run  bevond 
"Reserves  of  all  member  banks ,  reflect  in  some  degree  re%-lval  of  in-  loans  in  Canada  were  $97,300  000  seasonal  proportions  and  for  a'  test 
have  Increased  $70,000,000  further .  terest  in  the  security  markets,  July  -  lower  and  current  loans  outside  of  the  recoverv  movement  m' lleht 
and  the  indebtedness  of  member  ,  having  been  the  first  month  of  vlg- j  $44,100, ano  lower  'industries  and  prices 

be« %e?Ucid\rTe?rly “$100.00“  i  July  1..  32  lun*  30,  32  July  31.  31  3 1 ,  30  ■  , 

OPO  to  the  lowest  level  since  last]  circulation . i34.5?o,44i  136,295.915  .  137,098.642  162,177.140  purchasing  power  and  the  rPifl’'tivoiv 

September,’  the  review  says.  "The,  ^ommion  . .  35, 417.005  2o,ooi.i65  >9,399, ;w  nunVher  of  nsoo  V/ra  cttVi  ^ 

riea  in  bond  nrirna  "  It  I’ontiniiPS  '  .  38.300,000  40.500.000  7,300.000  31.700,000  ,t\r  numner  01  U.seO  rars  Still  On 

ris-,  in  Dona  prices,  it  continues,  Province* .  33.063, 201  20.665.028  25,959.635  i4./(P(.4/4  market,  is  operatine  at  an  ex- 

has  added  substantially  to  the  lJepo»lt*.  Demand  462,087. 114  488.937.38O  561.2/4,43  7  603.2a  1,927  '  tremelv  low  nare  TherP  1«  lltflp 


been  reduced  by  nearly  $100,000,- 
000  to  the  lowest  level  since  last 
September,’  the  review  says.  "The 
rise  in  bond  prices,"  it  continues, 
"has  added  substantially  to  the 
market  value  of  bank  investments, 
and  the  number  of  bank  suspen¬ 
sions,  after  declining  moderately 
from  June  to  July,  showed  a  con¬ 
siderable  further  reduction  in  Au¬ 
gust.  There  were  no  suspensions  I 
In  the  Second  Federal  Reserve  Dis¬ 
trict  during  August  and  one  b-ink  ! 
reopened 

"Among  the  factors  contributing 
to  this  improvement  In  the  bank¬ 
ing  situation  were  a  further  gain , 
of  gold  and  some  return  flow  to , 
the  banks  of  currency  previously  i 
hoarded.  A  number  of  national  1 
banks  also  o-btalned  funds  by  avail- ! 
ing  themselves  of  the  recently  eoc- ! 
tended  privilege  of  Issuing  national  j 
bank  notes  The  increase  in  the 
monetary  gold  stock  of  the  United 
States  during  August  was  $112,* 
OOO.OM,  bringing  the  total  increase 
from  the  low  point  in  June  up  to 
about  $177,000,000. 

"The  principal  element  in  this 
gain  of  gold  during  August  was ! 
the  release  of  gold  previously  ear- 1 
marked  for  foreign  account.  The , 
proceeds  were  largely  paid  out  in  | 
the  New  York  money  market  and  1 


June  30,  '32  July  31.  '31 


..  134.570,441  136,295.915 

..  15,541,789  36,417.005 

..  38.500,000  40.500.000 

..  33.063,201  20.665.028 

•  . .  462,087.1  14  488.937. 380 

..1.363,172,444  1.373.265.341 


Depojti,  Time .  1.363,172,444 

£.l*ewhere .  299.3  79.198 

bank*  Elsewhere..-..  ..  51.780.786 

U.  K.  Balance . . 

Bill*  Payable .  1.709.973 


308.220.892 
51.360.4  1  7 


Lass — 

Interbank  Itemi..  . 

2.399,804.946 

.  ..  81.342.794 

2.455.855.067 

107.3  75.704 

2.605,342.590 

102.457. 894 

2,730.278.101 

127,912,341 

Net  Liebllities  » . . , 
Reearve*— 

.  ..2.318.462.152 

2.349.479.353 

2,302.774.596 

2.602.355.750 

Cold . 

.  ..  54.849.375 

54.957.387 

57.897.888 

65.584,950 

Dom  Notes . 

.  ..  123.096.313 

127.390,97  7 

99.108.654 

1  12.933,877 

For.  Currency  .  .  * 

.  ..  15.478,271 

1  3.569. 545 

15,465.790 

1  8.973.773 

Call  Abroad  .  .  . .  . , 

..  75,546,278 

73,556.758 

104,532.455 

!89,400,529 

Cold  Raserve . 

U.  K.  Balance  .  .  . 

.  ..  24,78  1.73  2 

.  ..  3.144.204 

22,88  1.732 
1.957.866 

25.730.856 

38,430,855 

Banka  Abroad . 

.  .  95,749.323 

95.4  1  7,930 

79.486.649 

I  10.224,81  ! 

Ratio . 

Sacend  Rattrva - 

394.745,503 

391,852,215 

383,222.312 

535.548.805 

..  !704 

16  69 

15  30 

20  53 

Securities  Held  • .  * 

.  .  .  574.061.35! 

559,331,580 

593.818,321 

447,025,85  1 

Call  in  Canada  . .  . 

.  ..  in,928.645 

109,858.315 

!63.440,033 

232.398.025 

Loana— 

785.989.997 

779,199.895 

857.258.354 

679.423.875 

Canada  . .  .  . . 

.  .  1.028.450.440 

l.03  7,3  !3.9!7 

1.125. 735. 164 

!. 277.341,949 

i^laawhara . 

,  ..  !64.344.57l 

!74,895,590 

208,455,030 

224,779.901 

Prov.  Grant. .... 

.  ..  20.192.450 

34,338,040 

1  7.587.822 

7.983.517  ' 

Municipal . 

.  ..  130.650.216 

139,215.545 

1  1  3,42  1,794 

100,302.314  , 

Overdue  . .  . .  . .  . 

.  ..  12.908,450 

12.505.553 

9,185.428 

8,01  7.584 

!,355. 546,137 

1.398,270.855 

1,474.497.238 

1.618,425,365  I 

Capital .  .  ....  . .  . 

,  ..  144,500,000 

144.500,000 

144,500,000 

144.755,089 

Ret  t  aect.  •  •  •  •  .  •  a 

.  ..  152,000,000 

162.000,000 

162.000.000 

160.847.293 

wer  '  industries  and  prices 

ily  31.  '31  July  31  30  The  motor  industry,  dominaferi  bv 

the  extremely  low  level  r.f  consumer 
pu’''haB!ng  power  and  the  relativelv 
“'"olooo  3  1. '700:000  of  used  cars  still  on 

25,959.635  3  4. 70  .. 4/  4  '"p  market,  is  operatine  at  an  ex- 

561.2/4,437  605.28  1,927  tremelv  low  pace  There  is  little 

64.5  10,809  61,910,255  1"’®  Some  expectation  of  in 

I  creased  buying  by  farmers  has  been 
13,^2^^  ;  voiced,  but  this  is  based  upon  the 
605,342.590  2,730.2  78.101  agricultural  price.4  the  main- 

.  .  tenance  of  which  l.«  highly  uncertain 


in  cash  income  hecause  of  the  reduc¬ 
tion  in  the  crop  outturn  For  the 


64.3  10,809 
1.850.216 
5.23  4.53  4 


rolet  line  w-lli  no  doubt  he  made  to 
meet  the  Increased  competition  from 
improved  Ford  and  Plj-mouth  models. 
Even  where  new-  models  are  Intro- 


period  will  unquestinahly  he  of  very 
small  proportions 

Important  Test*  At  H.and. 

It  is  at  this  time  apparent  that  an 


denly  with  little  or  no  warnina 
Among  the  most  important  oi  these 


(  / 


T  like  to  Smoke 
any  kind  of  Pipe” 

said 


w  HEN  MR  PICOBAC 
reached  into  his  hip  pocket  for  his  tin  of 
Picobac  tobacco  he  found  that  he  had  left 
it  at  home  on  the  kitchen  w-indow  sill. 

"Who's  got  some  tobacco’  ’  he  asked  the 
company  at  large.  "«  ho  s  got  Picobac.’’’ 

'  When  I  say  Tobacco."  said  he  firmly,  "1 
mean  P/coW  Tobacco,  I  like  to  smoke  any 
kind  of  a  pipe,  mind  you.  but  only  one  kind 
of  tobacco.  And  that's  the  kind  they  make 
from  choice  Burley — grown  right  here  in 
our  ow-n  counties  of  Essex  and  Kent  .  . . 
down  here  on  sunny  lake  Erie." 


if  161/  smoke  a  pipe  iust  try  Picobac  A  graded 
Burley  robacco  grown  from  select  Kentucky 
seed  in  Canadian  soil  .cultiv.ited  bv  up-to-date 
methods  .  cured  and  matured  to  fragrant  per¬ 
fection—  Picobac  gives  vou  a  particularly  mild  . 
cool  .  .  sweet  smoke  Try  it. 

—and  don  t  forget,  you  get  more  tobacco  for 
your  money 

Good  for  making  cigarettes,  too 


'Picobac 

TAe  Pt(k  r/  Canada'^  Burley  Crep— 

^routt  ni  Sunny.  Southern  Ontario 


H».ndv  P.ocket 
«i2»  Tin 


'i  lb  Humidor 
Tin 


"  ITZ7^74fJ  TASTE  GOOD  IN  A  PIPE  ! 


Imperial  Tobacco  Company  of  Ctnadt,  Limiced 


jj 


went  directly  into  the  reserve*  of  there  were  heavy  withdrawals  near  posits  from  February  to  June  w-as  prospectively  adverse  Influeares  are 
the  New  l  Ork  banks.  The  amount  the  end  of  June,  which  resulted  in  reduced  to  $800,000,000,  as  compar- ,  the  meeting  of  the  American  Legion, 
of  money  in  circulation  increased ,  g  small  increase  in  money  ed  with  a  decline  of  $3,450,000,000 '  at  which  a  resolution  favoring  the 
seasonally  over  the  July  month- ;  noniipally  in  circulation  for  the  between  September  and  Februarj'."  leash  bonus  will  prohabiv-  be  over¬ 
end,  but  subs^uently  showed  a  re- :  pgrtoj  as  g  whole.  During  this  - - -  whelmlngly  adopted;  the'  beginning 

duction  of  $44,000,000  for  the  <?hun-  period,  the  Reserve  Banks,  given  St.  Stephen  Manager  To  'of  Iffrge  scale  marketing  of  Cana- 

try  as  a  whol6.  wD6r6R$  tD6r®  is  i  much  ereater  at  action  by  _ i _ e _ •_*  diflu  whAAt  anH  AmAri/^an  ♦ue* 


normally  a  gradual  increase  dur- '  Glass^teagall  amendment  to 
ing  this  year.  New  issues  of  na- '  ^je  Federal  Reserve  Act  which  au- 
tional  bank  notes  during  August  thorized  them  to  use  Government 


Retire  After  Long  Service  :Ge^mI^"RelcTst«^^T.t^^  I  Following  completion  of  the  conver- 

-  fl  K  islon  the  same  procedure  must  be  retorbom 

Stephen.  N.B.-  H.  J.  Gordon, :  followed  to  maintain  the  prices  of 


vailed  during  the  last  quarter  of  j  itjeg  jj,©  result  was  to  ejiable  ‘'”*’dltlrtna  follow 

1331  and  the  first  half  of  1932  i  ^gg^^er  banks  not  only  to  meet  the  from  October  3lst,  following  eovernment  loan  ronversioi 


Unemploy- 


v.  .w.—o"  - - —  - -  oauas  anu  lo  lauieasc  men  i c-  -  .  -  v  .  .  —  ,  la  grave  problem  throughout  the 

this  country  in  gold  and  through  j  ggrves  by  about  $150,000.d0n.  This  *“<^0  ^  long  period  comes  as  a  wel- 1 

withdrawals  of  currency  by  domes-  t^e  effect  of  materially  lessen-  su/Prisf  and  it  is  a  distinct  Evidences  of  a  world-wide  attack 

tic  depositors.  This  general  P*Tlod  pressure  on  member  banks  “ark  of  appreciation  o.f  his  many  business  depression  are 

may  be  divided  into  two  periods  further  liquidation  of  their  valuable  service  to  the  uiultipl.sing.  Unfortunately  these 

with  somewhat  different  charac-  logjjg  gjjj  investments.  bank.  „  all  taking  the  form  of  a  credit 

t6ristics.  Id  the  first  of  these*  from  j  »  ax  a  .aA  ^^t’don  came  to  St.  Stephen  currency  inflation  The  new 

the  middle  of.  September.  1931.  to  Loans  and  IpTestmente.  to  take  over  the  local  branch  on  government  program  in  the  United 


may  be  divided  into  two  periods  further  linuidatton  of  their '  valuable  service  to  the 


■with  somewhat  different  oharac-  gjjj  investments, 

tenstics.  In  the  flr.st  of  these,  from 

the  middle  of,  September,  1931.  to  Loans  and  IpTestments. 


bank. 

Mr.  Gordon  came  to  St.  Stephen 
to  take  over  the  local  branch  on 


Bank  Clearings 


Toronto  . 

319, 620,837 

356,214,976 

Halifa.r  . 

12,114.40  . 

^alntJohn  . 

7,335.263 

9.146. 078 

Sherbrooke  . . 

2.629.243 

2,983,8.81 

Quebec  . 

17,48.5.690 

23.110,13.3 

Ottaa’a 

16,420,057 

23.873,664 

Kingetf^n  . 

1,581,496 

2.872.2’8 

rclerboro  . 

2,287.94t 

3,101,749 

Kamilton  . 

14.876.71-5 

l-.6:i,907 

Kitchener  .  . 

8,278.530 

3.51.3,236 

F*>antford 

2.!^92.222 

3„5.50.558 

T  nndon  . 

9.073.645 

10.417. 730 

rhatham  . 

1,725,02.5 

indRof  . 

10,234,334 

I0.9?Sn.A8t 

.Sarnia  . 

1,. 588, 1,52 

1,704.864 

Sudhur.v  . 

1,9.54.690 

2,990.718 

Fort  tVllliam . 

2,396.8.59 

3,012,911 

Winnipeg  . 

184, .582.299 

172.981,886 

Brandnn  . 

1,4.54.808 

1.65.5,661 

Regina  . 

13.281.242 

15.888,699 

Moose  Jaw . 

2.017,706 

2,485,989 

Saakatoon  . 

6,228.979 

7,106.178 

Prince  Albert . 

1.099.136 

1.466,510 

Kdmonton  .... 

15,862,208 

18.397.802 

aigary  .... 

19,758,778 

20.447.701 

Medicine  Hat  . 

729.777 

0.^0.800 

Lethbridge  . 

1,499,694 

1,615.04^ 

New  Weetminater .... 

2.032,043 

2,3.39.634 

Vancouver  . 

.54,522,609 

65,877,840 

Victoria  . . . 

6,859.292 

7,332.275 

the  end  of  'February,  ,1932.  thel  "The  toUl  loans  and  investments  October  31.  1917.  and  during  his  contemplates  wide  expansion  I _  J 

losses  sustained  by  the  member  |  of  member  banks  showed  some  fur-  stay  here  both  he  and  Mrs.  Gordon  governmental  and  hankin'^  credits  .... 

banks,  due  chiefly  to  these  two  |  ther  decline  during  this  period  but  taken  an  active  interest  in  so-  and  there  are  in  addition  non-govern- 1 

cRUd68.  Amounted  to  Approximately  at  a  much  less  rapid  rate  than  In  cial  and  communit>  affairs.  At  jjiental  propo?als  lookina  to  vast '  Utt  vear,  (oiiow; 

$1,000,000,000.  A  large  part  of  the  preceding  five  months  The  present  he  is  president  of  the  St.  g^pgn^i^„res  of  an  inflationary  char-  *84  u’'-^694  *09  70o’s95 

these  losses  were  sustained  in  the  recently  published  report  for  all  Stephen-Milltown  Rotap'  Club.whUe  g<,ter.  These  include  the  probable  Toronto  . i !  tMisisss  ssIzisiTis 

first  instance  by  the  New  York  member  banks  for  June  30.  1932.  Mrs.  Gordon  Isa  member  of  the  St.  demand  bv  veterans  for  the  imme-  H»iif»x  .  i.sss.m  8.229,892 

banks,  but  there  was  a  coincident '  shows  a  reduction  of  more  than  $2,-  Stephen  School  Board  and  Is  a  for-  dlate  cash‘pa>-ment  of  a  $2,ono.onn.noo  .  “''Man! 

tendency  for  large  depositors  to ;  600,000,000  in  loans  and  invest-  mer  president  of  the  TAomens  Can-  bonus  and  the  recent  joint  proposal  Qusbn/-  4,945:41/  ,-.8it:i5S 

concentrate  their  fund*  In  the  city  ments  during  the  first  half  of  this  adlan  Club  of  the  New  York  Advertising  Oub  Dnaw*  ! .  .8.8.53.8:4  .5,849.043 

banks,  which  had  the  effect  of  dts-!year.  Weekly  reports  from  member  On  leaving  St.  Stephen,  the  f am-  g^d  the  American  Federation  of  . .  8?5'?2s 

trlbutlng  the  losses  of  fund*  wide- .  banks  in  the  larger  cities  indicate  lly  plan  to  take  up  their  residence  Labor  for  a  $4.0nfi.000,0OO  public  con- i  Hamilton.  3.021:257  4.854:599 

ly  throughout  the  country*.  The  re-  that  two-thirds  of  the  reduction  In  Charlottetown,  his  home  town.  struction  project  In  Germanj'  tne  *  ^i5ch«n«r. .  792,945  8?4.288 

suit  was  that  any  excess  funds  j  occurred  durjng  the  first  quarter  —  PiCir  ’Ri^'vr^rTTiF iD  recently  promulgated  von  Papen  pro- '  Erdon'**. 2.1S  2.?8?:i?s 

previously  hold  by  tb®  commercial  |  And  only  one-third  in  the  second  SALMON  PACK  AHhAl**  gram,  while  not  yet  fullv  explained.  ChAtham .  ^70.267  afl7.4.s8 

banks  were  quickly  used  up*  and  |  occurred  during  the  first  quarter  Vancouver.  —  British  Columbia  s  ^eems  to  be  a  disguised'  and  rather  |arma  .  29.vw  j0\m 

their  reserves  were  rapidly  depict-  j  and  only  one-third  In  the  second  canned  salmon  pack  for  this  season  clumsv  scheme  for  currency  infla-  wnum .  48,5 38i 

ed.  Member  banks  were  forced  to '  quarter,  notwithstanding  the  large  to  date  totals  779.048  cases,  compar-  Certificates  which  amount  to  winnip**  .  .  44,606’,08i  4i.no'i'.445 : 

Increase  rapidly  their  Indebtedness  I  loss  of  gold  during  the  latter  per-  ed  with  556,470  for  the  correspond-  nothing  more  than  tax  anticipation  Orandfln  .  niVAt-  ' 

at  the  Reserve  Banks,  and  banks  lod.  In  fact,  the  loans  and  invest- 1  ing  period  of  1931.  according  to  Ma-  warrants  are  to  be  issued  by  the  'iia'rifi  -«4:3fi9 

generally,  in  the  effort  to  attain  a  I  ments  of  the  New  York  City  re-|jor  J.  A.  Motherwell,  chief  super-  government;  these  will  be  acceptable  s»*k»temi  .  i,2i8.546  i,77«;68,8 

more  liquid  position,  reduced  their  |  porting  banks  showed  no  net  reduc- ‘  visor  of  fisheries.  for  fg^es  in  the  year.*  1934  to  1938  . 

loans  and  investments  at  the  most ,  tion  between  the  end  of  February  i  . . . . .  and  can  be  pledged  for  loans  at  the  raigtry  .  3:3i9.'894  .5:496:23s 

vanid  rate  in  many  vears.  and  the  end  of  June.  Better  Outlook  Apple  Exports.  banks  which,  of  course,  will  lend  to  Caigtry  .  4.121.561  6.869.881 


Pilei,  vice-president  of  the  com¬ 
pany  and  holder  of  policy  No.  l.wlll 
also  be  present 

The  visitors  will  return  to  Win- 


aovernment  dPht  wind.nr  ifl:234:.a34  10:95:5:981  In  Face  Depression  Conditions 

are.  like  outright  inflation,  m  the  .s»rnia  .  i..588,i,52  i.:o4.864  \cw  York  \iinroximatelv  6  500 - 

nature  of  a  capital  lew.  Thev  re-  Sudbury  .  1,9.54.699  2,9po,718  1  u  '  '  '^ 

nature  a  rain  •  ■  Fort  tVlllUm .  2,396.8,59  3,012,911  hoo  employes  of  .30.000  business  and 

'r  P  ,i,A  „.:u  i  Jj’innipp*  .  1*4,582.299  1  72.981,886  ■  industrial  organizations  are  now  cov- 

t  cning  the  pub-  Brandon .  1,4.54,808  1,655.661  v..  ghont  J10  500  000  000  of  rroiin 

enefit  of  rlsinc  Regina  .  13.281.242  1.VS88.699 

Thov  are  Meosp  j*w .  2.017,706  2,485,989  life  Insurance,  according  to  a  Labor 

,  ■  '  ..  .  '  Saskatoon  .  6,228.979  7,106.178  Dav  statement  given  out  bv  William 

he  unsatisfactory  Prince  Albert .  1.099.186  1.466,510  ,  'r-oi.-n,  .-i^/,  ,—/=<; lAnn*'  r.r  tV,/, 

to  pave  the  wav '  Rdmonton  .  15,862,208  1R.39T.802  ^  Graham.  \  ice-p.  esident  of  the 

CAU  i„tir.«inT,ar^  19,758,778  20.447,701  Equitable  Life  .‘Vssurance  Socletv  in 

edl>  inflationary  .MaSicine  Hat  .  729.777  989.699  t^-harge  of  this  type  of  insurance 

_ j  New  Weitminator .  2:o32.’o4S  2:s39:634  "It  may  he  surprising  to  many."  he 

—  Vancouver  .  ,54,522,609  65,877,840  said,  ‘to  learn  that  group  Insurance 

.  !  victona  . .  5,859.292  7,332.275  substantiallv  held  its  own  in  the 

larings  I  i  _  ...  I  -r  c*  I J  '  present  conditions  This 

_ _ _  Csreat  West  Life  Field  slmation  is  accounted  for  in  part  bv 

la  (or  the  week  ending,  Conference  For  Minaki  I*"'*  emrioyme.nt  thus 

arisoi*  with  the  *ame  ,  v^xr****;* c»*x.c  *  ui  ituiicijm  w  orkers  on  the  payrolls  and 

j  -  fherebv  continuing  their  group  pre- 

14  ur  694  $99  700  335  i  Winnipeg. — The  one  hundred  lead- '  teetinn :  by  the  fact  that  many  em- 

9:618:8^5  86:219:716  ing  producers  for  the  18  months  ployers  have  continued  group  insur- 

1,883.571  8.229,692 .  ended  .tune  3h  and  three  branch  ance  on  employes  temporarily  laid 

*',5:54  048  “'*03:604  I  "'h'^se  agent-*'  production  off.  and  finally' by  the  fact'  that 

4,045:41  /  ,-.8i7:i5S  i  enabled  them  to  qualify,  will  attend  enough  new  business  has  been  writ- 

.3,353,874  5,840,043  the  ihustness  conference  of  The  ten  to  offset  such  decreases  as  have 

474'980  67,5:782 !  Life  .4ssurance  Com.pany  occurred." 

3,021:257  4.854:599 1  at  Minaki,  Onf..  September  6.  7,  8  - - 

549'"29  o-Mss  conference  will  be  under  tlie|  Swift  fiirrent  T-innerr  Expands 

2 '130935  2  987’8is  general  chairmanship  of  H  W  Man-  Swift  t  nri-enf  --  The  McIntyre 


Great  West  Life  Field 


RflT.4SS  ntn^.  assistant  Reneral  niana^r  of  Tannery  at  Turrent  has  been 


the  company. 


making  halters  during  the  pastvear 


rapid  rate  in  many  years. 

“In  the  period  from  the  end  of 


and  the  end  of  June, 


[  for  taxes  in  the  years  1934  to  1938  Edmont 
and  can  be  pledged  for  loans  at  the  raigtry 
banks  which,  of  course,  will  lend  to  Calgary 


Edmonton  .  8,310,804  5.496,2.36 


‘The  deposits  of  New  York  City  Fredericton.  —  Brighter  prospects ,  increase  rurrenev  circulation.  The 

Ka-  I-Ani/.-  e.V.A.<../*A  o  In.  I  Va™.  Qf  .1  n  e nU/'lr  *n.n1a  0i*Au-ara _ -ji/ _ .1 _ '--1 _ _  _  Lethbridge 


February  to  the  end  of  June,  the  i  member  banks  showed  a  net  in- j  for  New  Brunswick  apple  growers  certificates  themselves  might  con-  n  Weatminater,  :::: 

banks  sustained  a  further  loss  of  ^  crease  of  $160,000,000  between  Feb- ,  who  may  wish  to  export  to  the  Unit-  |  ceivablv  circulate  from  hand  to  hand,  vmrouver  . 

nearly  $500,000,000,  chiefly  through  '  ruary,  and  June,  as  compared  with !  ed  Kingdom,  are  seen,  following  the ,  esperia'lly  if  they  should  be  issued  ;  . 

the  continued  repatriation  of  for- j  a  reduction  of  more  than  .$1, 300, 000, -  j  visit  of  J.  Forsyth  Smith.  Canadian  jin  convenient  denominations.  .intrust  Bai 


46,5,'33i'  742:266!  c  J.  Rockwell  will  be  the  princi- 1  or  so  for  the  retail  tr.3dc  .md  Is  now 

44,606’,08i  41.ooT,445  ;  pal  speaker  at  each  session,  while  opening  a  department  for  the  manu- 
2  753’995  o  ISg'ggT  !  <'<9mpany  Officials  will  also  speak  G.  |  facture  of  horse  collars  \t  present 
419:746  "'64:360  W  Allan.  K.C..  president,  will  give '  mere  are  onl\  two  such  industries 
1,218:546  1,776,683  the  address  of  welcome  on  Tuesday  m  the  West,  one  in  Winni-ee  and 
8  310  804  5  496'236  "lOmlng,  while  C  C.  Ferguson,  gen-  the  other  in  Vanconuver 

3:4o.'804  5:496:236  eral  manager,  will  discuss  company  -  - — __ 

4.121.561  6.863.881  affairs  Other  speakers  will  Include  j  Crop  (  onditinn*  (iood, 

F  D  MacCharles,  assistant  general  |  Charlottetown.  .'  .A  '  lark  super- 


.531  291  *•'  .'Id 

560,980 ,  manager 


PJil.l.  Crop  (  onditinn*  (inod, 

Charlottetown.  .1  .A  '  lark  super- 


actuary,  on  "Rein-  I  mtendent  of  the  prince  Edward 


August  Bank  Clearing*. 


statement  Re  writing  and  Re-darine  island  Experimental  Farm,  states 
1,24. .'.3  1,6011.2-.  Problems”;  Dr,  W.  L.  Mann,  chief  that  in  this  province  general  crop 


medical  referee,  on  "Medical  Devel-  conditions  are  good  and  that  with 


eign  funds,  which  was  reflected  in  |  000  between  last  September  and  |  Fruit  Commissioner  in  England,  to  phe  government  debt  conversions  Bank  ci*»ring*  in  ranso*  for  the  month  of  opments  and  Selection  of  Risk,*  ";  the  exception  of  clover,  almost 
a  heavy  gold  outflow.  Currency  I  February  of  this  year,  and  in  all  1  Saint  John  Valley  apple  districts.  I  recently  carried  nut  in  England  and  Augu*t.  with  comptnaon  with  the  *am*  period  of ,  prock,  secretary,  on  "Con-  everything  grown  will  >1eld  above 

flotved  back  to  the  banks  In  sub- '  other  member  banks  throughout  |  Details  as  to  export  requirements ,  now  contemplated  in  France  gnij  ,*»**  ve»r,  follow.  servatlon.  "  and  Gordon  C  Cummlng.  the  average,  the  hav  crop  being  con- 


stantial  volume  for  a  time,  but  j  the  country  the  shrinkage  in  de-  are  being  supplied  the  growers. 


servatlon."  and  Gordon  C  Cummlng.  the  average,  the  hav  crop  being  con- 


Italy  are  measure.;  of  indirect  infla- ,  Montr**! .  321,772.706  417.282.955  |  supervisor  of  field  service,  ond  I  siderablv  extended. 
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Montreal.  . 
Nova  Scotia 
Toronto 
Provinciale . . 


Canadian . 

Royal ......... 

Dantinion . 

Can.  Nationale  . 
Imperial. . 
Barclays  (Can.! . 


Katee 

Btitnee  dua  to 
Dominion 
Govemmant, 

AdyanM 

Balance*  due  t« 

Depadts 
by  the  public. 

Depoaite 
by  the  public, 
payable  after 

in  circulation 

advances  for 
credit*,  pay- 
liata  ate. 

Finasce  Act 

Goi'ersments 

oo'demafidio 

Canada 

netic*  er  on  a 

fixed  day  in 

Canada 

i  I 

2 

•  3 

4 

5 

0  1 

t 

1 

t 

t 

3 

3  j 

i  34.47(.S42 

9.07A.613 

6,704.982 

120,816,072 

390.133.253  ! 

n.t2e.233 

880.325 

6,172,883 

31,710639 

126.769,320  ^ 

1  «.2i7.664 

579.491 

1,077.072 

21.440,855 

69,778.337  i 

3.T14.fil3 

787.574 

63.792 

4,011.395 

31.858,135 

1  23.986.659 

59,131 

5,544.192 

100,851,027 

281,561.796 

!  30,458,3/2 

1.710.50* 

22,000,000 

7,854.853 

118.670,700 

259.249.956  : 

1  6.467,735 

755,701 

1.500.000 

1.087.546 

24,061,28! 

62,002.134  { 

'  8,895,099 

981.222 

14.000.000.* 

1,244.  81 

16,020,769 

80,532.135  1 

8.161,200 

271,325 

593.001 

169.218 

l.ooaoi'ae 

3.613,  00 

23,530,607 

973.769 

70,511406  1 
780.572  , 

134,570.441 

15.541.789 

38,500,000 

33.063.201 

462.087,114 

1.363.172.444  | 

Doe  fo  banka 
and  banking 
correspondents 
in  the  1'.  K. 

Due  becks 
and  hankins 
rorrcspnndcnts 
fliipt^hcrethan 
10  Canada  and 
the  L.  K. 

Bills  pa^.  able 

Letters  of 
Credit 
outstanding 

under  for*, 
going  head* 


40,428,270 

165,20*222 

1.630.661 


*  t 

1.980,387  i  1,338.439 

1,560.198  '  93.972 

252,528  I  140.073 

1,.306 


CURRENT  OOlD  AND 
Sl/BSlDuly  COIN 


D05n}}T<)!J"!T6TES 


llaCaaada  Eiaewbere  Total  In  Canada  Baewtere  Total 


I  759,497 

.1  1,234,367 

.1  139,269 


I  Due  fr»a  I  Canadian 

Lena*  to  I  Deposits  n  banks  and  I  Domiaioa  municipal 

Cnited  otherhanksi  made  with  iv,nu-..j  banking  govern-  .  securitiee,  Railway 

Notes  stateaand  Ch»<|ue*  in  Canada.  and  .  cor.-egpon- 1  meat  and  andBritiah.  »ttd  other 

of  other  other  on  other  secured.  b»l*nces  ‘  “o  dent*  el**-  provincial  foreign  and  bonds, 
bank*  foreign  hank*  including  due  from  j  ' where  than  govern-  colonial  debenture* 
curranaie*  biUeredie-iOthwk.aks  .ug  ir  ir  in  Canada,  ment  public  and  stock* 

eounted.  I  in  Canada.  and  the  securities  securities 

I  U.  K.  other  than 


819,142  I  tl.089.312 

741.334  I  24.464.522 

45.849 


Di'odend* 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

i 

Capita! 
paid  up 

Tftta' 

Liabilities 

Capital 

sutbnritad 

Capital 

suba.T.bed 

!  Rate  per  cent 

1  oflast 
dividend 
declared 

j  Aggregate 

1  amount 
.  of  loans  to 
;  directors,  and 

1  firmR  of  whirh 
i  they  are  nart- 
!  nera.  and  lo»n$ 

1  for  whirb  thev 
!  are  guarantors 

-Average 
amount  of 
rurrenf  gold 
and  submdiars’ 
coin  held 
during  th* 
month 

Av«.-ige 
amount  of 
Dorainion 
notee  held  d'or- 
{ ing  the  month 

Greateet 
amf'unt  of 
note*  of 
the  bank  in 
ciffulaticn  at 
anytimedurin; 
the  month 

15 

18 

17 

' 

t 

t 

t 

t 

3 

t 

w. 

t 

1 

1 

« 

915,165 

38,000,000 

36.000  000 

716.576,.552 

50.000.000 

3AOOO.OOO 

10 

3.253.070 

17.490.65.5 

63,684,325 

S«  622.162 

11.998 

24.0'ia.OOP 

12,000.000 

254,274,121 

15,000.000 

12.000.000 

2,‘’A.5.042 

9.664.808 

12  600.002 

12  .540.053 

1.969 

9.000.000 

6,000,000 

107.020.800 

10.000,000 

6,000,000 

12 

1.507.961 

373.200 

5.416.374 

6  631,331 

6,833 

1.600.000 

4.000.000 

45.976.629 

5.000.000 

4.000.000 

« 

WT.«o 

237  1,58 

473.932 

3,956,154 

13.940 

30.000.000 

30.000,000 

537.942,060 

50,000,000 

30000.000 

10 

6.527.282 

11.556.000 

11,521,000 

25,654,289 

24.654 

35.000  000 

35.000,000 

722.50,5.854 

.50,000.000 

35.000,000 

19 

3.245  804 

12.054..519 

11,398,955 

32  530,193 

4.080 

9.000,000 

7,000.000 

I1M63.570 

10,000.000 

7.000.000 

12 

I.,V3I445 

522.000 

3.090.000 

6.712,105 

4,597 

7,000,000 

7.000,000 

138.323.361 

10.000,000 

7.000.000 

10 

499.960 

990.884 

1.439.486 

9.000.464 

211.490 

8.000,000 

7.000,000 

126.I.3S.572 

10,000.000 

7,000.000 

12 

473,083 

444.382 

2,096  645 

8.728,375 

.500.000 

500.000 

6,772,322 

500,000 

500.000 

11,775 

144.016 

272,430 

1,193.726 

162.000,000 

144.500.000 

2,771.793,851 

210.500.000 

144.500.000 

20.441.596 

.53.454.381 

111.773  635 

142.637,481 

I  Call  and 

I'  short  .'not 
exceeding 
SO  days) 
loans  i  n 
Canada 
on  stocks, 
debentures 
bonds  . 
and  other 
securitiee 
of  suffi¬ 
cient 

marketable 
value  to 
cover 


Call  and 
short  7  not 
exceeding 
30  dayst 
loans  else, 
where  than 
in  Canada 
on  stock*, 
debentures, 
bonds  and 
other 
securities 
of  a  suffi¬ 
cient 

marketable 
value  to 
cover 


Other 
current 
loans  and 
discount* 

Other  elsewhere  Loans  to 
current  thaa  in  the 

loans  and  Canada  Oovern- 

discounts  is  after  ment  of 
Canada  making  full  Cantd* 
provision 
for  bad 
and  doubt¬ 
ful  debts 


currant  Rea  Mortgages 
loans,  estate  other  on  rei! 
eatiaated  than  .  eatate 
lc«s  ^nk  acid  bv 
provided  premise*  the  bank 
for 


Bank  pr^  Deposit 

mi*esat  LiaWliticf!  with  the  '  /vv..  ! 

not  more  1  of  custo-  ■  Minister  of.  Deposit  in'  I  t 

than  cost,  imer*  under 'Finance  fori  the  centra!  i 

less  I  letters  of  '  the  gold  I 

amount*  credit  as  j  security  reserves 

.  If  any)  per  contra  |  of  note  compames  |  forwtng 

writtanoS  I  circulation  1 


1 

: 

2 

3 

4  j  6  • 

51  sl  9  j  10 

11 

12 

13 

14 

15  16 

17 

18 

19 

20 

21 

22 

23 

24 

35 

26 

27 

28 

t 

8 

t 

1  1  $ 

8 

t 

I  t  I 

t  1  8  1  8  1  * 

8 

i 

$ 

$ 

3  t 

t 

3 

t 

t 

I 

i 

t 

$ 

t 

t 

t 

t 

t 

15.418.52( 

4,015.792 

19.434.81! 

62.811,6331  1.467 

62.61 3.00( 

2.901.666 

876.1581  18.072,780  . 

1,799!  1,685,51.31  17,930,313  178.254.480 

46.144.070 

9.156,501 

3,972.77! 

16.646.22f 

241,287,706  16.259,788 

4.566.247 

42.692.415 

4,242.970 

410.936 

1,264,427 

14,500.000 

7.876,808 

1,642.872 

7.000,000 

2.59,601 

66.161 

719.159.396 

6.841.02! 

2.782,692 

9.628.7U 

13.412,828'  1.22( 

13.414.05! 

659.724 

I,41I.735|  5,817,998;  .  . 

.1  1,385,11.51  7,748,226  37.316.346 

17.082,926 

7.931..563 

11.934,773 

2,023,116 

96.884.500  11.579,543 

7,576 

10,511.558 

865.785 

111,874 

8.179.016 

4,554. .539 

550.400 

1,500.001.1 

2.779.989 

95,415 

255.280.494 

365,893 

- 

365.899 

5.860.068;  . 

5,860.06! 

529,875 

33,887  4,799,1451 . 

:  732,328,  1.260.680  24,664,901 

7.669.344 

1,474.587 

4,396,857 

4,5.234,861 

4,727.198 

275.741 

53.745 

8.8.30.626 

708.0*11 

306.603 

930.866 

107.865,292 

ftovinciale. . 

239.449 

239,449 

319.746.  _ 

319,746 

443.820 

36,285!  1,398,708  . 

870.551:  3,633,  113,382  8,031,395 

4,521,071 

3.613,256 

6,097.022 

16.988,136  . 

. 

1,304.932 

145,707 

807,337 

3ir.2M 

2.194.793 

23.287 

108.119 

179,973 

46.617,874 

6.060.155 

4,706,672 

10.766.828 

■  0.299,369  4.559 

10,308,928 

1.972,220 

63I.5III  13,835.238  . 

47,594]  577.268  18,846,391  88.078.197 

29,879,676 

14.373.799 

30.868,149 

25.183,126 

189.723.334  1  6.002.498 

9,287.975 

32,759.857 

2.550.*367 

2.450.559 

2.020,1.57 

1.5.258.740 

12.355.975 

1,2.50,000 

8.000.000 

3,888.411 

322,854 

541,574,473 

7.193,817 

5,189,481 

t2,383.29« 

21.494.006l  2,030 

21.496.037 

2,748.901 

13,837,101  15,236,199  . 

2,467;  I.4.58.7S4  ,  47,329,339  64,139,812 

24,609,286 

10.09.3.166 

32,818,579 

30,241,473 

260,824.832  119,445.403 

2.481.235 

13,597.055 

3.524.279 

2.377.809 

S53.941 

17,555,802 

20.809.878 

1,600.000 

2,500,000 

5,994,699 

401.055 

738.971,334 

451 

610.134 

3.636,329'  156 

3,636.466 

802.235 

66,336'  3.003.908, . 

100'  101.533  1,379,215  20.4:M,.586 

9.689,477 

1.252.34.'? 

55.085.354  923,942 

1.375.547 

474,773 

72.382 

2*3,342 

5.025,13(1 

1.078,035 

320,000 

400, OOU 

27,397 

1I^833.273 

972,993 

299 

973,293 

1,612.364;  .3,063 

1.615.427 

795,395 

62.0311  2.973,321 . 

277,4401  19,044  743,009  23.487.688 

11,737.24.5 

3,407.488 

6,729.2:1m 

61,107.298  13.3,397 

2.494.824 

11. 654.428 

30.V905 

1,1.57,742 

791.588 

5.971.845 

276,170 

355.988 

2,200,000 

82,315 

159.362.430 

439,101 

4.39.101 

3.754.901 !  . 

.3,754,901 

725,630 

21,561  3.975,514; . 

625,590  5.31,476  1,326,8.83  Zl.pgS.ei.d 

5.272.692 

25S.BH2 

6,408,703 

57.975.554  . 

1.354.603 

11,927.315 

368,628 

170,.306 

483.857 

6,337.6.55 

599,919 

427,282 

2.250.865 

140.197 

127,363.489 

Btrclaya  (Can.) 

13.352 

13.352 

82,668  . 

82.668 

19.227 

1.691 1  331.290  . 

1.31.5,134,  2,322.576  72.11S|  5S9.S2J 

121. 241 

30,85(' 

I:L075 

1.837,965  . 

44.394 

21,710 

14,365 

6,783.480 

Total . 

38,153,985 

16,694,387 

54,849,376 

123,083,812!  12,504 

1 

1 

B 

11,898.098 

16,478,27I|  69.444.l0lj . 

3,I40,675  |  8,817,240;  06,749,323!4a8.iBl(30 

1  1  1 

153,439,699 

53,688,832 

111,928,646 

75,646.278 

1.028, 450. 440j  164  .:i44.S71 

20,192,460 

180,650,216 

12.908. 4.V( 

7.257,081 

6,019.516 

79.9.54,607 

48.317,301 

5,585.529 

24,781,783 

U933.789 

1.3I6.37* 

2.789,81L43S 

Column  No.  20.  (n  tnladepoeit  flO.Wt.TSZ  lein  gold  coini  the  balance  N  in  Dominion  note*. 

*TheBusin4a*oftbebsnkin  Paris,  France,  and  in  Ban  Francisco,  U.B.  A.,  iacirricd  on  under  the  name  of  local  incorporated  companies  and  the  figure*  are  incorporated  in  thf  above  statement.— Footnote  to  Bank  of  Montreal  return.  ^ 

(The  figure*  of  The  Canaditn  Bank  of  Commerce  (California)  are  incorporated  in  thcabovcttttcmeni.—Feotnote  to  Canadian  Bti  kef  Ccncmerce  return. 

tThe  Rhytl  Bank  of  Caii^  ^raae*)  has  been  incorporated  under  the  law*  of  France  to  conduct  the  business  of  the  bank  in  Paris,  ana  the  asset*  *i^  liaU^ict  of  the  Royal  Bank  of  Canada  (France)  are  included  iM^  above  statement.— Footnoteto  Royal  Bank  ratun. 
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Appointed  Treasurer 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


business-in- 

force 

sheltering  the 
homes  of  this 
continent 


ASSURAMa  C^PANY 

WtNNIpeC  « 


Secretary  of  Insurance  Superin¬ 
tendents  Review's  Develop¬ 
ments  of  Past  Year 


IMPORTANT  PROGRESS 


Some  Big  Insurers  Now  Licensed 
Due  to  Changes  in  Provincial 
Legislation  —  Further  Steps 
Mast  Be  Taken 


ie  K.  Jones,  manager  of  the  Portage 
zone 

They  were  joined  in  Winnipeg  on 
the  inspection  tour  by  A.  R  Pur¬ 
chase,  local  farm  loan  manager  of 
the  Mutual  Life  Assurance  company; 
T.  O.  F.  Herzer,  manager  of  the 
Colonization  Finance  corporation, 
and  Frank.  W.  Reinoehl,  chief  man¬ 
ager  of  the  corporation. 


MUTUAL 

IgATION 

^SaSIADA 


BRANCH  ornccs 

Toronto 

Ottawa 

Vancouver 

Victoria 

Edmonton 

Calgary 

Saskatoon 

Winnipeg 

Montreal 

Quebec  City 

St.  John 

Halifax 


The  problem  of  unlicensed  in¬ 
surance  was  again  the  principal  sub¬ 
ject  m  the  address  of  R,  Leighton 
Fo.ster,  superintendent  of  insurance 
for  the  province  of  Ontario,  and 
secretary  of  the  Association  of  Su¬ 
perintendents  of  Insurance  of  the 
Provinces  of  f.'anada  at  the  annual 
conference  of  that  body  held  in 
Winnipeg,  September  *i.  7.  S  and  9- 

After  dealing  with  the  principal 
developments  of  the  ye.ar  including 
automobile  financial  responsibility 
legislation;  valuation  of  securities; 
insurance  jurisdiction:  uniform  au¬ 
tomobile  insurance  laws.  etc.  Mr. 
Foster  took  up  the  question  of  un¬ 
licensed  insurance,  pointing  out 
that  important  changes  in  the  situ¬ 
ation  had  faken  place  during  the 
past  few-  months 

“L'nlicensed  insurance  in  Can¬ 
ada."  IS  underiaken  chiefly  by  in¬ 
surers  which  may  be  classified  as 
follows  Reciprocal  or  inter-in¬ 
surance  exchanges;  associatted  New 
England  Mutual  fire  insurance  com¬ 
panies.  and  underwrite!  d  or  syndi¬ 
cates  of  underwriters  at  Lioyds. 
London, 

"The  volume  of  so-called  unli¬ 
censed  insurance  transacted  by  in¬ 
surers  outside  these  three  classes  is 
believed  to  be  negligible  and  only 
undertaken  in  connection  with  spe- 1 
daily  hazardous  or  extremely  large 
risks  whtch  licensed  Insurers  are 
unwilling  or  unable  to  accept 

"Reciprocal  or  knter-insurance  ex¬ 
changes  have  for  several  years  been 
regularly  authorized  to  transact 
business  in  all  the  provinces  of 
Canada  other  than  the  Maritime 
Provinces  A  minority  of  them 
were  formerly  licensed  at  Ottawa, 
It  is  understood  that  all  of  them 
have  now  been,  or  are  in  course  of 
being,  registered  under  the  new 
Foreign  Insurance  Companies  Act. 
1932.  Presumably  their  insurance 
will  hereafter  be  regarded  as  li¬ 
censed  insurance. 

"The  associated  \ew  England  mu¬ 
tual  fire  insuransp  companies  have 
been  licensed  by  the  provinces  of 
Quebec  and  Ontario,  where  upwards 
of  90C7!  of  risks  written  by  them  are 
situate  since  September.  1927  In 
consequence  of  substantial  changes 
in  the  terms  and  conditions  upon 
w-hich  they  may  be  "recognized"  by 
the  Dominion  Insurance  Depart- , 
ment,  all  these  companies  have  ap- ! 
plied  for  registry  under  the  For¬ 
eign  Insurance  Companies  Act, 
1932  Insurance  provided  by  these 
companies  will  no  doubt  hereafter ' 
be  accepted  as  licensed  insurance.  !; 

Quebec  Licenses  Lloyds. 

"On  June  30th  last  a  license  was  | 
Issued  under  the  Quebec  Insurance  j 
Act  to  "the  Non-Marine  Fnderwrit-!' 
ers  at  London  Lloyds."  If,  as  and!' 
w  hen  such  underwriters  are  licens- M 
ed  in  other  provinces,  and  possibly  ! ' 
registered  at  Ottawa,  Lloyds  poll-'; 
cies  could  not  accurately  be  des- 
crihed  as  "unlicensed  insurance." 


W.  E.  Robinson,  vice-president  of 
the  Northern  Life  Assurance  Co., 
whose  additional  appointment  as 
treasurer  of  the  company  is  an¬ 
nounced. 


Northern  Life  Announces 
Executive  Appointments  I 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20%T030*/. 


reasonableness  of  the  cost  of  insur¬ 
ance  to  the  policyholder  is  not  only  in¬ 
complete  but  avoids  that  phase  of  the 
Lu,  Pufi’lc  has  pos- 

s.bly  the  greatest  interest  after  the 
solvency  of  the  companies. 

"Lapsation  and  surrender  of  con¬ 
tracts  constitute  major  problems  for 
insurance  business  because 
they  increase  the  cost  of  insurance 
There  are  many  reasons  for  lapses 
and  surrenders,  the  chief  ones  bein’ 
I. he  evolution  of  the  policy  from  a 
security  to  one  that 
in  a  few  hours; 
■alue  of  the  policy  and  the 
f  many  insured  to  pay  the 
I  do 

■er,  that  an  undue  per- 
7:3s  is  caused  by  bad 
erroneous  and 
—a  contract 
agents 
only — a  large 


l.X5ndon.  Ont. — R.  G.  Ivey,  presi¬ 
dent  of  the  Northern  Lite  Assurance 
Co.,  announces  the  following  chan¬ 
ges  and  promotions  in  the  execu¬ 
tive  staff  of  that  company; 

,  G.  W.  Geddes.  F  A.  S.,  general 
manager  of  the  company,  has.  in 
addition,  been  appointed  actuary, 
taking  over  the  actuarial  responsi¬ 
bilities  formerly  held  by  the  late 
•  R.  Blssell. 

W.  E.  Robinson,  vice-president  of 
the  company,  who  has  had  the  par¬ 
ticular  care  of  the  investments  of 
the  company  during  the  last  two 
years,  has  been  appointed  treasurer. 

R.  ('.  Balfour  has  been  appointed 
comptroller,  R.  M  Sangster  has 
been  appointed  assistant  secretary, 
and  L.  R  Detwiler  ha.s  been  ap¬ 
pointed  agency  secretary.  These 
three  geneltmen  have  been  with  the 
company  for  many  years,  and  their; 
promotion  is  a  well  merited  recog¬ 
nition  of  ability  and  application  to 
the  affairs  of  the  company, 


Aefturancc*  In 
Force  (Dec.  31. 

1031) . S.’;l3,370,03r.0( 

Assets  ...  .S125,S4>>,12S.7 
Surplus  Funds 
and  r  o  n  t  I  n- 
gency  Keserves .  S12,412,83a.2: 

mutuaL  life 

ASSURANCE  COMPANY 

OF  CANADA 

Head  Office;  WATERLOO,  ONT. 


A  Purely 
Mutual 
Company 

Every  dollar  of 
supl  us  earn¬ 
ings  belongs  to 
policvholdersand 
iseither  actually 
paid  or  aHotted 
as  cash  dividends 
or  held  in  trust 
for  future  dts' 
tribution. 


lens  anu  uo  ciabs  -mn 

id  be  licensed  upon  terms , 
b  enable  it  to  compete  unfairly 

ae  same  field  of  insurance  with  ^  inability  of  r _ 

r  classes  of  Insurer."  first  three  annual '  pr^m^urn'k 

,  belieie,  howevf" 

Vges  More  selling,  overselling,  . . 

O  representation  of  the 

—  ^  ^Jtd  switching,  mainly  by 

UlSlLlOTi  ^^OSL  "'forking  for  one  aim  only-  „ 

con^ission  on  a  first  year  premium. 
r»  •  .  .  »*  .  ■  companies  have  done  verv 

nrerence  Points  to  Mam-  effective  work  in  seeking  a  solution 

te5  b,  Period  of  'S; 

.es.  Nevertheless,  the  hulk  of  their  ef- 

_  forts  are  wasted  if  they  do  not  kill 

I  locr^  germ  of  lapsation.  which,  too  of- 

UKULI  ISEXiUHLI  ten,  is  born  at  the  very  moment  the 

- -  insured  signs  the  application  for  a 

urther  through  certain  special  contract.  To  do  this  I  believe 
ts  which  I  shall  ask  the  com-  the  steps  to  be  taken  are  ;  fl)  to  re- 
s  to  furnish  in  virtue  of  the  agents’  contract.s,  f2)  to  choose 
Quebec  Act  befee  the  end  of ,  agents  thoroughly  imbued  with  the 
urrent  year  hTe  Honorable '  ethics  of  the  profession  and  the 
nissioncr  Van  Shaick,  whom  we  Principle  that  the  interest  of  the 
the  pleasure  of  seeing  with  us  customers  must  have  priority  over 
y.  spoke  as  follows  in  an  ad- 1 commission  earnings;  (3)  to 
a  few  months  ago:  'discard  all  agents  found  at  fault  with 

those  principles;  and  (4)  to  scrutin¬ 
ize  more  carefully  applications  for 
new  insurance  to  ascertain  if  the 
applicant  is  in  a  position  to  pay  fu¬ 
ture  annual  premiums,  if  the  class 
of  policy  cnosen  is  the  best  one  to 
suit  his  family  or  financial  condi-  ] 
tions.  and  if  the  new  policy  is  to  re¬ 
place  one  lapsed,  in  another  company, 
these  problems  would  be  brought 
nearer  solution.  .  , 


Established 


Fire  Automobile  Casualty  Surety 


Joins  Great  West  Life  Co. 

As  Sales  Representative 


The  Northern  Assurance 
Co.  Limited 

OF  LONDON,  ENGLAND 

ASSETS  EXCEED  -  $100,000,009 


The  a.ppointment  of  Arthur  F. 
Nation,  formerly  in  the  investment 
banking  business  with  Hanson 
Bros..  Inc.,  and  W.  C.  Pitfield  and 
Company,  as  a  sales  representa¬ 
tive  of  the  Great-West  Life  Assur¬ 
ance  Company,  is  announced  offi¬ 
cially  by  the  company. 

Well  known  in  investment  hank¬ 
ing  circles  in  Montreal.  Mr.  Nation 
is  the  son  of  an  ex-director  of  the 
Great-West  Life  Company  His 
appointment  as  sales  representa¬ 
tive  involves  the  opening  of  a  spe¬ 
cial  office  in  the  Aldred  Build¬ 
ing.  whence  he  will  carry  on  hisj 
new  duties  ! 


The  need  for  cheaper  insurance, 
in  line  with  the  lower  prices  for  all 
commodities  and  many  services 
which  have  resulted  from  the  de¬ 
pression  conditions  of  the  past  two 
years  was  suggested  by  B.  Arthur 
Dugar,  superintendent  of  insurance 
for  the  province  of  Quebec  and  pre¬ 
sident  of  the  Association  of  Super¬ 
intendents  of  In.^urance  of  the  Pro¬ 
vinces  of  Canada,  in  his  presidential 
address  to  the  15th  annual  confer¬ 
ence  of  that  body  held  in  Winnipeg 
on  September  6.  7,  S  and  P. 

Commencing  his  address  with  a 
discussion  of  fJie  question  of  juris¬ 
diction  and  regulation  of  insurance. 
Mr.  Dugal  said:  — 

"I  am  probably  covering  ground 
common  to  all  provinces  when  I  say 
that  while  they  recognize  fully  the 
importance  of  the  insurance  business 
and  the  view  held  in  many  quarters  ' 
that  it  can  best  be  regulated  by  a  ' 
central  authority,  nevertheless  the  , 


'  surance  companies  themselves  is 
hanging  in  the  balance.  Company 
.  control  is  desirable  just  so  long  as 
I  the  public  is  safeguarded  and  no 
I  longer.  Insurance  companies  exist 
not  for  themselves,  but  tor  the  pub- 
1  lie.  Since  1922  there  has  been  an 
abundance  of  talk  and  promises  as 
!  to  excessive  costs.  The  result  is 
far  from  satisfactory  Unless  the 
companies  are  willing  to  translate 
that  talk  into  action,  it  may  as  well 
'  be  promptly  thrown  into  the  discard 
Jwlth  drastic  legislative  control  as  the 
alternative." 

"I  pray  the  companies  to  pay  great 
attention  to  their  acquisition  and 
operating  costs. 

"A  well  known  fact,  admitted  by 
anyone  connected  with  general  in- 
'  surance  business,  is  the  ignorance 
of  the  public  at  large  in  even  the 
elementary  principles  of  insurance. 
Very  few  of  our  schools,  colleges, 
and  universities  have  given  in  the 
past,  or  are  giving  at  present,  a 
course  in  insurance.  f'ampaigns  of 
education,  outside  of  life  insurance, 
are  few  and  far  between.  The  pros¬ 
pective  agent  has  no  means  of  learn-  ' 
ing  the  business  except  by  obtaining  ' 
a  contract,  a  rate  book,  and  a  few  , 
blank  forms,  plus  some  notions  of 
high  pressure  salesmanship,  and 
starting  on  a  hunt  for  prospective 
customers.  His  chief  aim.  if  not ! 
the  only  one.  is  to  collect  a  prem¬ 
ium  so  as  to  secure  a  commission. 
Of  the  ignorant  insured's  interest, 
which  he  should  protect,  and  of  edu¬ 
cating  him  on  his  obligation  or  pro¬ 
tection  in  virtue  of  the  contract  he 
signs,  he  knows  nothing,  or.  if  he 
does,  tells  nothing.  The  result  is 
that  59'''-  of  the  licensed  agents  in 
Quebec  are  not  efficient — they  are 
only  commission  seekers.  Com¬ 
panies  are  recommending  almost 
anyone,  anywhere,  for  a  license  Two 
members  of  the  Advisory  Board  of 
Quebec,  besides  myself,  are  present 
here.  Ask  them  to  relate  to  you 
what  they  have  seen  in  that  respect 


Head  Office  for  Canada,  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY.  Manager 


Philosophers  Like 
>Ir.  Baldwin  and  3Ir.  Picobac 
Both  -Affect  Pipes 


in  Canada,  particularly  to  the  fra¬ 
ternity  of  pipe  smokers. 

Mr,  Picobac’s  genial  comments  up¬ 
on  the  recent  trade  Conference  were 
widely  circulated  in  Canada,  and 
delegates  from  the  Dominion  over¬ 
seas  doubtless  took  them  in  good 
part. 

But  as  a  matter  of  record.  .Mr. 
Picobac  is  much  concerned  with  the 
tobacco  he  requires  to  fill  his  pipe. 
He  insists  upon  the  pick  of  the  Can¬ 
adian  Burley  crop.  "Picobac." 

Burley  tobacco  is  now  one  of  the 
important  crops  in  those  parts  of 
Canada  that  can  grow  it.  It  was  In¬ 
troduced  a  numiber  of  years  ago  into 
the  Lake  Erie  district  and  it  has 
thrived  there  under  careful  cultiva¬ 
tion  and  expert  management  of  the 
curing  operations.  There  is  no 
longer  any  doubt  that  Canada  can 
grow  Burley  to  compare  favorably 
with  the  best  produced  by  Kentucky. 


Picobac  is  the  pick  of  the  Canadian 
Burley  crop,  ripened,  cured  and 
manufactured  under  the  best  possi¬ 
ble  auspices. 


Officials  of  Mutual  Life 
Inspect  Finance  G>.  Farms 


One  of  the  characteristics  by 
which  Rt,  Hon.  Stanlsy  Baldwin, 
leader  of  the  British  delegation  to  the 
late  Imperial  Economic  Conference 
at  Ottawa,  has  endeared  himself  to 
the  people  of  Canada,  was  his  habit 
of  smoking  a  pipe. 

Besides  being  a  philosopher  and 
statesman,  Mr.  Baldwin  is  a  man's 
man.  and  a  man  of  charm.  His  faith¬ 
ful  pipe  appeared  on  all  occasions, 
and  no  press  photograph  was  quite 
popularly  successful  unless  the 
pipe  was  included  as  part  nf  hi.s 
staunch  and  enduring  personality. 

In  this  respect,  Mr.  Baldwin  is  in 
harmonious  agreement  with  a  local 
Canadian  philosopher  known  as 
"Mr.  Picobac."  Mr.  Picobac  has  be¬ 
come  familiar  to  newspaper  readers 


Salt  Take  Plant  For  Moosp  Jaw, 

Moose  Jaw. — A  plant  for  the  man¬ 
ufacture  of  salt  cake  similar  to  that 
at  Orniiston  is  being  built  nine  miles 
due  south  of  Gladmar.  It  is  under¬ 
stood  that  the  salt  lake  is  from 
three  to  four  miles  long  and  from 
one  to  one  and  a  half  miles  wide. 
Test  holes  show  production  from 
two  to  33  feel  in  depth  and  97  per 
cent.  pure.  There  is  estimated  to  be 
400,000,000  cubic  yard.s  cf  sodium 
chloride — or  common  salt. 


Winnipeg-  —  C.  M.  Bowman,  chair¬ 
man  of  the  board  of  the  Mutual  Life 
Assurance  company,  and  president 
of  the  Colonization  f'inance  Corp'ora- 
tion  accompanied  by  the  chief  offi¬ 
cers  of  the  Mutual  Life  Assurance 
company  including  R.  O.  McCulloch, 
Galt.  Ont.,  president:  Louis  Lang, 
first  vice-president;  Walter  Somer¬ 
ville.  genera!  manager,  have  arrived 
here  to  make  an  official  inspection 
of  farms  under  the  supervision  of  the 
Colonization  Finance  corporation  in 
the  Winnipeg  and  Portage  zones, 
under  the  guidance  of  R.  W,  Gow- 
land  and  G.  H.  Parker,  farm  mana¬ 
gers  of  the  Winnipeg  zone,  and  Geor- 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  bny  investment  securi- 
ties. 


All  living  things 
need  ENZYMES 


The  Dow  brewing  process  is  a  distinct  brewing 
process  developed  to  obtain  the  full  power  of 
the  ★ENZYMES  in  Dow  Old  Stock  Ale. 

allows  the  ★ENZYMES  to 


THE  "DOW" 
GIRL 

— health,  itself  I 


"As  to  the  depression  period  w< 
have  cone  through,  and  are  still  go 
ing  through,  the  insurance  business 
felt  it?  effect  like  hanking,  agricul 
ture,  industries, 
even  governments, 


I  he  Dow  process 
.  function  fully  and  convert  the  ale’s  ingredients 
into  a  wholly  digestible  and  nourishing  form. 


public  utilities  and 
with  this  differ¬ 
ence  that  insurance  has  shown  im¬ 
mense  accumulated  strength  and  re- 
j  serve  to  meet  the  storm,  while  lend- 
1  ing  great,  badly  needed  help  to  its 
assureds  Still,  the  insurance  busi- 
’  ness  must  profit  hy  this  experience 
!  like  all  other  businesses  It  must 
remember  after  all  that  it  is  onl.v 
acting  as  trustee  for  the  bulk  of  the 
;  funds  It  holds  for  its  policyholders 
The  capital  value  of  investments  has 
'  shrunk  to  unexpected  and  unfore- 
'  seen  points — in  some  cases  it  has  al¬ 
most  reached  to  the  zero  mark  Ca¬ 
pital  earnings  have  been  reduced  to  a 
m.inimum  and  over-capitalization  or 
paper  value  wll!  have  to  he  written 
off  in  most  cases.  Revenues  and 
;  salaries  have  been  cut;  the  purchase 
power  of  the  dollar  has  increased, 
hut  lower  prices  must  follow  to  meet 
this  increased  purchase  power  The 
entire  list  of  commodities  and  arti¬ 
cles  of  luxury  have  gone  down  in 
price  a  great  deal  and  their  sales 
have  thereby  been  increased  I  have 
not  yet  heard  that  the  price  of  in¬ 
surance  has  been  reduced  to  stimu¬ 
late  the  sales  and  you  will  agree 
with  me  that  the  present  sales  need 
stimulation. 

Three  Main  Factors. 

"The  price  of  insurance  is  a  ques¬ 
tion  of  premium  rates  and  the  mak¬ 
ing  of  premium  rates  involves  three 
main  factors,  (a)  Ix)ss  Cost,  (b)  Ac¬ 
quisition  Cost,  and  (c)  Operating 
Cost.  I  shall  speak  only  of  the  last 
two.  Is  the  acquisition  cost  of  the 
insurance  business  fair  and  reason¬ 
able  or  Is  It  too  high  ?  I  would  ask 
the  same  question  about  operating 
cost.  I  am  not  in  a  position  to  say, 


f  Dow  Old  Stock  Ale  has  real  food 
body  building  properties,  as  well  as 
i  and  satisfying  flavor. 

V  Old  Stock  for  health  as  well  as 


fUe&^ianne  /^ttrance  ^mpajiy 

Pro^idesce.RI 

Liability  Guaranteed  by 

2  he  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,000 


"ENZYMES" 
BUILD  HEALTH 


WHAT  ARE 
★  ENZYMES? 

These  are  the  substances,  natu¬ 
rally  present  in  yeast  and  in 
malted  barley  (the  foundation 
of  the  brew),  that  turn  food 
into  forms  that  can  be  digested. 
Without  their  aid,  most  living 
things  would  get  no  nourish¬ 
ment  from  food. 


^  Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  1S02 

Cwned  by 

Atlas  Assurance  Co. 

,  of  London,  En't, 
Combined  Pundn  over  $80,000,000 
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[jckSilk . MM  6','  6  .'*  6  6 1, 

lilding  Prod..  Class  “A".....  15','  16  l.S’i  151, 

rt.F.N . 30  31  .30  31 

,lgary  Power  ......mmm.  120  m 

tn.  Bakeries  *‘A'*.  .mmmm.  Hi,  mm.,  1 

■  Jo.,  pref . mmm*>mm.  60!,'  [ 

:  n.  Bread . mmmm*.  ^  4  3’*  3>* 

,  Jo.,  “A"  pref . .  .  ....  mm..  65  85 

.  Jo.,  “B”  pref. ........ M..  20 

i;  n.  Cement.  ...mmm ..M..  3  5<s  4's  5  1 

c  Jo.,  pref . .  .M..  34  35  34  35 

°  n.  Nor.  Power. MM M.MM..  14 

i  n.  S.S.  Lines, ,  .m...»mm.  1 .  ..  ' 

!!  Jo.,  pref . '.......m.  H  11  10  10  !i 

t  n.  Wire  8i  Cable  “A".,. 29?*  32 

^Jo  ,  "B  ’ . 13  15  14  15 

i  n.  Brqnze.  .M,..MM..MM..  17  18  17  18 

;  Jo.,  pref. .  .mmm*mm..m.  70  . 

=  ,n.  Canners  ..mmm.. mm.  4ii 

'  Jo.,  1st  pref  .....MMM..  60  70  , . 

^Jo.,2ndpref . .mm....  6;^  6','  6  6',' 

.,n.  Car  &  Foundry. .....M.  7<i,  8  7^^  7'*  4 

Jo.,  pref  . . .  1?:*|  14',  17  19','  p 

n.  Celanese ... , . . .  .... » ..  .  5  6  s  6 ,  8 '  * 

Jo.,  pref  . . ,  .....MaeMM.  60  64  60  64 

'  n.  Converters  -  - , .  20 

Rn.  Cottons,  pref  ...«m...  50  50 

n.  Dredge  Is  Dock ..  MM  M .  Ill,  13  HH  11!, 

, Jo  ,  pref . *60  ',  m  ..  ..  . 

n.  Fairbanks,  pref . .  68  m  .  . 

n.  Foundries  &  Forg.  “A”..  .2  m  m  . .  . 

Jo,  "B"  . M....;  7!,'  MM., 

n.  Gen.  Electric. ...  ..MM.  115  „ 

Jo.,  pref  . . .  55  ..  ., 

n.  Hydro  Elec.,  pref.. M....  47  55  51 

in.  Ind.  Alcohol  “A". ......  2','  2'*  2’-,  2  V,'  II 

j^o  .  “B"  MMM-...  1',  2?*  i;,'  1>, 

’n.  Iron  Foundries.  ..MM.. .  *80  mmm 
Jo.,  pref .  ■  r  - 1 . -  *60  -.  m  ^ 

^n  Locomotive... ....MM.  1 m  m  I 

jfJo  ,  pref  ....MM MMMM.  *10 

fn.  OilCo . .  11  12>4  10  '*'  12  ','  I 

r  Jo.,  pref  . . ..... mmmmm.  87 

f  n.  Pec.  Rly  . MMMM.  19  20?'$  18  20<.s  37( 

f*  n.  Power  Is  Paper. ...MM..  v,'  .  . 

ckshutt  Plow . MM..  7^4'  8'{  7  ;4  8  2: 

nduits . ..MMMM.  1  !*'  ..  .. 

Jo.,  pref  rrrrir  m.  *90  .  . 

ns.  Bakeries  . .mmm.  5  5.V,'  5  5',  ; 

ns.  Food  Products... M....  W  .• 

ns.  Industries  .  — ,  2 

ns.  Min.  Is  Smelt .  ...m,m..  76>,'  102  76  99','  91 

nsumers  Gas  . mmm..  166  170 

s.  Imperial  Mills. . ........  2',  . .  ,,  .. 

Oo.,  pref . MMM...  46?-4i  „  „ 


Sales  Change  High  Low  Div.  Rate 


I  Do.,  pref  . 105 

Twin  City  2 

■  A  ,  Viau  Biscuits  .  q 

I  '  Otef  .  70 

,  Wabasao  Cotton,  .  10 

___  _  Western  Canada  Flour  .  .  8 

!  Do.,  pref  60 

Current  ,  We&tern  Grocers  .  \^ 

iv'sR^te  I  Do. .  pref  .St 

!  West.  Kootenay,  pref .  80 

Westoni  Lti  20 

Do.,  pref  63 

i  Windsor  Hotel  .  .  10 

•  i  Do.,  pref  .  20 

>  c  I  Winnipeg  Electrie .  4 

•  •  I  Do.,  pref  14 

- -  Walter -G.&W .  7t 

•  •  •  •  i  Do.,  pref  .  .  . .  O' 

*••  ! 

•  •  •  •  I  Canadienne  Nat  .  127 

•  •••  Commerce  .  105 

•  •  •  •  I  Dominion  .  1 .58 

•  •  •  •  I  Impesiat  .  148 

•  •  •  •  I  Montreal  .  19Q 

•  •••  t  Nova  Scotia .  262 

•a  *  •  j  Royal  .  169 

••  •  •  Toronto  .  170 


NEW  YORK  STCICK.S 


Mliod  <  ‘hrniiral 
\mf‘’‘H(la  ( \>Fp 
> •■»!.  Sui^rir 


Dividend  Declaratipns 


Yearly  Div.  Dat« 
Rate  Daelared  Payable 


Montreal  and  Toronto  Curb 


Week  ending  Sept.  6.  1932- 
fv.  High  Low  Close  S 


1.580  ... 

251  +  1 


4.35  +  2 
145  +  1 


$2  00  AnglO'Norweg  Holding 
...  Associated  Breweries 

....  Do.,  pref  . 

Bathurst  **B*’  . . 

$l  40  I  Bcath  Co..  “A” . . 

$2  .40  j  Beauharnois . 

'  Bolding-Corticelli.  pref 

a . . .  j  Blltmofe  Hat . 

a ...  I  Do.,  pref . 

.  •  ,  Bissell  &  Co . 

I  Do.,  pref . 

$2  00  B.  A.  Oil  . . 

....  I  Brewing  Corp.  of  Can 

•  I  D  pref . 

80c  Bud  Brewericf . 

....  I  Calgary  &  Edm.  Land  . 

•  .*.  j  Canada  Mailing 

....  I  Canada  Paving  . 

Do  ,  pref . 

$l  25  i  Can.  Vinegars 

Can.  For.  Invest  . 


40 

80 

40 

6<r 

Can.  Int.  Trust  . 

.  .  *3  95 

6  ‘t 

741 

Q 

3^4 

40c 

j  Do.,  pref  . 

.  .  »6.5 

7', 

4943 

-F  «4 

8 

2*i' 

60c 

,  Can.  Maebinerv  . 

.  .  *12 

19'; 

1902 

+  I'i 

19  »« 

10 «; 

7''J 

.  Canadian  Marcrni . 

.  .  *2  D 

8 '  s 

200 

+  J  *  S 

«•» 

JN 

■  Can.  Northern  Power,  pref  . 

..  60 

1  ■'i 

7.S 

64 

220 

+  4 

64 

42 

'  Can.  Vickers  . 

3 

20 

2*; 

1  Dq  .  pref  . 

. .  *20  D 

ii;» 

2 

60 

-50 

6', 

Can.  Wineries  . 

2*4 

260 

•  mmm 

17 

7 

7' , 

Can.  Wire  Bound  Boxes 
:  Catelli  Macaroni  Prod.  “B”  . 

.5 

37066  +  \H  22U 

.  1 

2300  -f  M  8*4 


Oo-sPref . .  46^4 

•jwa  Pfjal - r--rT -  15 

•minion  Bridge,  10^4  2\%l  IQ.t,  21 

■m.  Coal,  prgf..,.,^^yr«*f*rT-T  *40 

•m.  Glass  . .  68  77  75  77 

Do.,  pref  - -  97  102  102  102 

•m.  Iron,  pref  *20 

•m.  Park . *50 

>m.  Steel  As  Coal  2*4'  2  1  *4  1 

•m.  Store%  new.  .^.m**.**^*  I8T4  20  18  20 

-  i  m.  Textile . .  58  63  58  >4  62 

y  Do.,  pref . 98  99  97 

■  mnacona  Paper. *10 

^  yden  Paper . .  2  3  2^5  3 

i  St  Kooten^s  com.. *16  «. 

stem  Dairies  10  10  10  10 

stem  Steel  Prod •«  .. 

'Do.,  pref  . *98  ^ 

[  amel  &  Heat.  Prod  ..*•  4  ^ 

.  mous  Players  . . .  7  ^  ^ 

"  Do.,  Vot.  Trust.  743  mm  mm  ^ 

^  nny  Farmer  Shops.  .»«**•••  9  ««  ^  ,, 

K  Oo.,  pref  . 25 

rd  Co  .  Clasv  “A  ” . *  11  11^4'  10  11 

undation  Co.  of  Can . .  •  5  5 

r.  aser  Companies . .  50c  75c  60c  6O1 

yontcnacBrew . .  50 

f  Do.,  pref  . mm  ••mm  mmm  90 

f  n.  SteclWares  I's  \yi  L 

^Kxlyear  Tire,  pref 90  92 

J  eat  West  Saddlery .  Is 

/ird,  Charles.... —  .  13  13  IJ  13 

f  Do.,  pref.  106 

5j/pSUm  ,•  mm  mm  •mm*  mm  mm  mm  4  4^4  4  4 

fCim.  Bridge  . .  4  4^4  4 

1  sDo..  pref  ....  52 

.  am.  Cotton,  pref  6  •• 

am.  United  Theatres.  ••«••••  2 

Wheels  . S  mm  mm  mm 

f/Do..  pref  *12  •• 

.  inde  &  Dauch  Paper  •  l^s  2  Ivg  1* 

>  nit  Renfrew  Co.,  pref •  *75  ... 

/  jnts  Candies  *'A  •  14  ^  ^ 

|Do..“B’’  *23 

f'.ter.  Coal,  pref . .  *80 

jtter.  Milling,  ** A'*  pref..».^ .  90  88  >4  88  I4  88 

'  j  Do..  1st  pref  .  77  . 

'iter.  Hydro  Electric  “A”’.....  6 

liter.  Nickel . .  U*a'  13 7^  lU*  12 

f  liter.  Paper,  pref  *20 

t  J.ter.  Power  *5  m. 

»Do.,  pref  *57 

filter.  Utilities  “A** . .  .  10*;  10  9W  10 

IjDO.,  “B"  _ _  4  syi  mm 

/(aruaica  Pub.  Service.  *40  ... 

^  Do.,  pref . 86  ..  — 

^'.elvinator  . .  •  2>j  2^i  .m 

Do.,  pref . .  60  55 

Lake  of  Woods  7  8Ja  7*4  8; 

Do.,  pref  . .  m  *85  ..  .• 

Lake  Sup- Corp.  *15  ..  ««  .. 

Laura  Secord  40  39 

Lindsay,  C.  W.  2^4  4  4  4 

Do.,  pref . .  .36 

Loblaw‘*A'‘ . .  11 ’a  12  11  i*  12 

Do.,  “B  *  . .  11  11  v;  11  11! 

Lo  ws  Theatres.  •  ,  *38 

Do.,  pref . .  52 

Maple  Leaf  3  54  ••  •• 

C>o..  pref.  15 

Massey  Harris  .  5  >2  5>s  5^9  S' 

Me.xican  L.  &  P  .•••••••••••  *35  ••  •• 

Mitchell  Co.,  J.  S . ^^0  mm  mm  .m 

Do.,  pref  .  .  mmmmmm^mm^rn  105 
Monarch  Knitting. .•••  •  *1 

Do.,  pref  m  ,  ,n  •m-inm  r  2$  mm  mm  mm 

Montreal  Cottons .  50  ..  ...  .« 

Do.,  pref . .  70 

Montreal  L.  H.  &  Power. 35  38>2  35  38 

Montreal  Loan  -  ....•••««•  *50 

Montreal  Telegraph .  40 

Montreal  Tramways. 108  110 

Moore  Corp  . 8  11  9  11 

Do.,  **A‘*  pref  . ; « 74  75  ...  .. 

Do.,  "B"  pref . .  72  80 

Mulrheads  Corp *4  .  .  ».• 

Do.,  pref  .  - ,  — 9 

McColl  Frontenag. 10  11  10 >4  11 

McKinnon  Steel . .  t  *20  ..  •« 

Do.,  pref . *91  . 

National  Breweriet..»,«^«^^.  17>^  20  17  19^ 

Do.,  pref . 25  27  27  27 

National  Brick,  pref. 3  ..  .« 

National  Grocers  •  *109 

Nat.  Steel  Car*. .H..***^...**.  12  12U  12  125 

Niagara  Wire. 10 
*32 

Ogilvieinour.  ^4.  12$  140  135  — 

oo-,  pref  -mmmmmmm^tmmmmmm  100  108  ... 

Ont.  Equitable.  $>» 

Orange  Crush  Vi  mm  «•  ... 

Do.,  pref  **A*' . .  18  •• 

Do.,  “B  .......  mmm  mm  wain#  *ll4  •• 

Ottawa  L.H.&Pwr..»..M«»  92  93  92  93 

Do.,  pref . .  90 

Ottawa  Traction  ..••.«  mmmvmmmm  *25 

Page Hersey  Tubes.  •  •«•••* 57  69  57  67 

Do.,  pref . ,..^...*158  . 

Paramount  Publix  .••••  F-M  ••  •  *125^ 

Penmans  Limited ^  ^  •  32  33  33  33 

Do.,  praf . .  97 

Photo  Engravers.  105j  11  lOVa  lOl* 

Porto  Rioo  Rly.,  pref...  — *70  . 

FowerCorp . .  .  .  16  18  17$! 

Pressed  Metals . .  .  .  .  .  9>^  11 

PriceBros  . ———  —  —  —  *25  .. 

Do-t  pref . .  .  .  .  *70  . 

QuebeePower  17H  19v^  17  195^ 

Riverside  Silk  11  10  5^.. 

Russell  Motor  Co . .  .  .  3$  . .  .  • 


3810  4-  1 3;  27 


2660  —  2  3 

1100  4-  l>s  20 

572  4-4  63  1 


340  +.10  1  25 


2155  —  U 

IS  -- 


l»/4  995^  88K 

..  77 


13  5^  lUs  12»+  45470  +  1  13^( 


6'  ■  Do.,  “A"  .  9 

..  !  Chem.  Research  Corp  ....*2  30  ... 

.  Cons  Sand  fis  Gravel,  pref .  35  — 

$4  00  '  Com  .  Alcohol  1  i  ,  , 

7'-^  :  Consol.  Paper  Cerp . 1  .m 

6*^  ;  Consol.  Press  Ltd  . .  8 

.  i  Corp.  Steel  Products .  *15 

.  .  .  .  j  Cosgrave  Breweries  . . 1  '4  3^4 

.  !  Curtis.  Reid  Aircraft,  pref .  *25 

3'^'^  !  David  &  Frcre  “B  ’  . .  .  I  ’4  ... 

3'>  !  Dehaviland  Aircraft . .  ...  10 

.  . .  .  j  Do. .  pref . —  —  •  1.5  — 

iDishcrSteel . . . .  .  3’^  ... 

$1  00;  Do.,  pref . . •  *10 

8';^  I  Distillcrs-Scagram  6!* 4  7 

.  Dodge  Mfa.  “A*‘ pref.. M.  —  ..*  7 

Do.,  i 

....  I  Dom  Engineering  16  16- 4 

.  .  j  Dom.  Motors . —  —  —  —  —  —  3  3 

7%  !  Dom.  Oil  . .  .  .  .  2 

. . , .  j  Dom.  P.  &  T.  stubs  .  h 

....  I  Domin.  Tar  &  Chem .  3  3  >1’ 

....|  Do.,  pref  . —  —  —  —  •  *80 

Dufferin  Paving  . —  m.— .  2  — 

10''p  '  Do.,  pref.  .  .  . . —  —  —  —  •  28  — 

.  I  Durant  Motors  I's  — 

3  I  East.  Kootenay, ^ef  •  *96  — 

$4 -00  i  Edmonton  City  Dairy. .  —  —  *15  — 

$2  00  I  Dt>..  pref  . —  —  —  .  *80  — 

Eni^lisii  Electric ''A” •  8  — 

5^;^^  Do..  “B" .  .  1«;  - 

7^0  I  Farmers*  Dairy,  pref . —  80  — 

....  I  Foothills  Oil  . —  —  *7  •• 

«...  For.  Pow.  Sec 

....  I  Goodyear  Tire,  com  78^4  83 

$1  20  I  Honey  Dew  . .  .  .  .  .  1  ... 

$3  00  Do.,  pref  . •  20  ... 

7  "“c  I  Humberstone  Shoe  .  ISU*  .• 

....  !  Hydro  Electric  Sec  6 

. Imperial  Oil  . .  .  .  .  .  10'^  llt« 

I  Imperial  Tobacco. —  —  —  — •  85$  8  L 

$1 .00  Int.  Paints  . . . — .  4 

.  I  Int.  Pete  . —  —  —  —  •  12  13 

7%  I  Manitoba  Power  6  L'  .. 

..  !  Montreal  Exhibition  ... 

$2  00  !  Montreal  Is.  Powr  .......  11 

$2  00  f  McColl  Frontcnac  Oil.  pref. ...  67  63 

North  Star  Oil  . — ...  1 'i  — 

$2  40  Do.,  pref . .  .  .  .  .  4  — 

— Ontario  Silk  Knit  •  *7  — 

— Paton  Mfg  . .  .  .  *.10  — 

— ..  Do  ,  pref  ..  —  ••••••••••«  — •  *^4  — 

— ..  Pelissicrs  37'jC  — 

.  Do.,  pref  .  *30  — 

••• . .  Perfection  Glass  . .  .  — *154  — 

.  Power  Corp.,  pref. .  52  — 

...  Prairie  CitiesOil...-  —  —  —  —  *  2 

$1  60  Regent  Knitting.  '4  ^4 

7%  Reliance  Grain . .  .  .  .  10  O' a 

....  Robert  Mitchell  . —  —  —  •  8  8^4 

...  Robert  Simpson,  pref.  .  62  82 

5/j%  Robinson  Cones  •  7*a 

...•  Rogers-Majestic  Radio .  I ’4  3>i 

E.  L.  Ruddy,  pref . —  . 

7%  Sarnia  Bridge  “A  ” . —  •  3 

E)o.,“B* . .  I 

....  Service  Stations . .  5  .5% 

►  ...  Do-.pr-ef . —  —  —  •  24  .30 

....  So.  Can.  Power,  pref  . . —  76  81^4 

$1  00  Stand.  Pav.  &  Material  ....•••  •  1^4  2 

$100  Do., pref . .  29'?  29  Vi 

$8  00  Supertest  Petroleum  •  17  14  17 

7%  Do  .V.  T . . . .  16  ’,'  .. 

— Do.,  pref . •  90  ,, 

•. ..  Tamblyn  Drug  Stores . — .  42  .. 

••••  Do.,  pref.  M  •  96  >s  100 

Thayers,  pref . .  .  .  17 

..•••  Toronto  Elevators . •  10  — 

•  • . .  United  Fuel . . . .  . . .  5  — 

Do  ,  pref . .  8  — 

United  Scs, . 24'/8  ... 

$1  00  Union  National  Gas  .  -5  .« 

7‘ o  1  Waterloo  Mfg . .  2^4 

. .  .  !  1*1  N9  transactions  this  year. 


'20  13  .  Atn.  Smolti.ik,' 

102.5  -i-  3^4  8  2  I 

80  -f  1  50  1 1  Ain.  Siiijar 

2  !  A-t.  'IVI  A  T<l 

1800  ....  1]  %\  00  i  Am  VVoolo:) 

1  AnP'*on'la  (’f>:>j)or 

V  .  .  l.'vq»,  J!7  lo-;:  '  A,  .hi„.n  ' 

AtUntic  Ko.iinng  (‘(I. 

21  -l  7  194  130  10  ,  I  AuKur.i  Mat.^rs 

^  ^^8  130  12  ,  ,  i^aldwin  Lorn  _ 

238  225  150  lO'  r  Halt.  A-Ohio 

.  274  238  14  ,  |  Barnsdall  Coro 

‘^26  211  121  10  f  ,  Bethlehem  Steel  .  .  .. 

22  +-  5  193  12.'>  10  ^  Morderis  ,  ... 

"  ■  ■■  '  I  f'anadiah  rarirtc 

■■■■■ii.M ■■—■■■  I  »  j  CeUiteae  (’orn  .  .  . 

I  Corro  dt*  Pasi*'* 

‘onto  Curb  ‘^’>0?;;:' 

I  t  hicago  Hock  Is  .  . 

■  . . .  I  . . I  II  •  ('hrysier  Motor.s . 

r»  ..I  f^olorJldo  Fucl  ... 

\  Current  ,  consohdatp'l  Gas  .. . 

Sa.es  Change  High  Low  Div.  Rate  ;  \  . 

I  Do..  K  . 

"ern  ■■■;.'  "kf  Gontinental  Can ...  . 

.S20  -vl'.  _6V.  y,  5!’=  I  Corn  Products  . 

.  '1  '  *■.  C'rucible  Steel . 

’*’*1  i*  An^  •••'!  Davison  (’hem  . 

T.  '  on  fia  .  I  Du  !-onl . 

10  .flS  qn  6.>  '  V  ,  Krlc  Kailro.ad . 

.  cn  .9-  '  i  Foundation  ('o . 

.  •■■■  I  Freeport  Texas . 

.  '*  *  . .  .  .  j  Floctria.  .  . . 

3766  Vg  11 -8  .  'soq 

‘  .  .  •  •  '  Gnnd.vcar  Tire  ..  . 

'  o.,  '  ‘i  o  •  r..i  ti  nn  '  •''™V  •’'.‘"■•bern.  prof. 

—  >•  ^  '’  V  (jrlKshy  Grunow.  ... 

Si  so'  ^’9lf  Slates  Stc<'l  ... 

13.5  la  4  10  51  I  Inspiration  ('opper... 

**  •*  ■■  i  Internal.  Harv.  N.J. . 

*  ,cq  in  ti  fcrt  Inter.  Hvdro-KI»<*. 

47  „„  ly,  16  $160  Pap,.r.  prcf.nrw 

.  fX  Cy  -R,  Do.,  A” . 

-  -  ...  ...  ....  Int.  fil.  A  Td'.’.'.'.’.' 

’***  •*  *  *  ’•  •*  *  ■*  .lohns-Manville  ... 

‘  83  410  76  $6'.  'f,'  ,  K'  ""e'ott  Copper  .. 

.0  \k.  2».  1  ,  Kelymator  . 

*  .  ■  j  l.eh'.gh  Valley  . 

. . 'js.  '{  '  Miami  (’opprr 

2  i  I  . Al.  St.  IV  S.  S.  M.. 

'  '  '  ,  Nlissimri  K.  and  T. . . 

— ...  .....  ....  ]  pn. ,  ^ref  . 


1 '  i  '  Royal  Bank  ,  . .  1 

Beld.  (^.^rticelli  pref  . 

2'ti  '  Stand.  Steel  ‘  pref  . . .  S' 

2  Dom.  Bridge  .  . .  I; 

Montreal  Loan  .  15 

2^  (VP  H..  pref  . .  4 

•y-i  Me(’on-r  rontenac  .  6C 

^  I  .Vunew  Surpasp,  pfef  . .  7 

2  ;  r.  (J.  Klectric . 

4*»  Do.,  pref  7 

8*  ?  !  Bank  of  N  S.  .  11 

3^  I  Ham.  I*.  Theatres,  pref .  ' 

8''«  ;  Int.  Pete  . . .  $1 

D  ;  r>om.  Bank  . . . . .  K 

]  Imp.  Tobacco . i 

7 ■  s  I  Hollinger  Cons  . . .  13 

1 L  IlelUnce  (i rain,  pref  . . .  8t 

3' J  i  ('an.  Iron  Fdries,  pref  3 

3L  j  B. A.  Oil  . sn 

I  C.N.  Bower  .  RH 

Bio.,  prof  . . " 

1  N.O.  Bower  . $2 

'ii  Do.,  prof  . . . 

4t  j  L.  Shore  Mines  12 

4  i  Nat.  Breweries  1.' 

4^-4  i  Do.,  pref  . * . .  1. 

1*4  j  Mont.  Cottons  . — — . .  fi 

*•4  Do.,  pref . 7 

P  j  r)om.  Stores  .  .•«•••••«•..•—••«•  1.1 

2'*  1  Walker  ().  &  W.,  pref . .  .  .  $1 

2"s  '  Telephone  . .  " 

2+  i  r.>om.  (ilass  . 5 

Pt  !  Do.,  pref  7 

7’  .>  1  Int.  Broprietaries  ■  W” . .  .  .  .  .  2  6 

3  J  ,  W.  ('.  Flour,  pref .....  , .  8 

i  Bower  ('orp.  cum.  pref. ,  . .  6 

2'Vj  I  Do.,  non-eum.  pref . . .  6 

2*h  I  ^  •  Bower,  pref . 6 

B.(*.  Bower  ■  A”  .  $2 

I  (*an.  ('ottons.  pref  . . . •....  6 

1  ., Supertest  IVte,  com . . . .  $1 

2'j  I  Do.,  ord  ...  . . $l 

;  Do.,  ( 'lass  ' '  \”j  pref . 7 

.5  '  Do  ,  ('lass  B.,  prrf  . 6 

p J  I  ('an.  \V.  B.  Boxes  "A”,  pref.  . . .  $1 

2'?  I  Bioneer  (Jold  . .  12 

I  ;  (*an.  Malting  . . . .  15 

3.  S.  Mitchell,  pref.  . . .  7 

. ,  ’  Sterling  Baeilic  Oil . — . . 

'V' ^  •  Fl^t^^'.prnf  . .  .  . . .  6*- 

( *an.  Celanese,  pref .  . . . .  7 

i  .\asoc.  Brrwrries  . .  80i 

\  *  ‘  Do.,  pref  .........................  7 

2*  •  i  Ifnmn  A  Krie  Mort . . . .  8 

\ Cent,  Canada  l.oan  .  19 

;V  ,‘!N  S.  Car  . . . .  80. 

7“  {  M«)ntrea!  C.  Ar  D.  Bank  .  •  •  12 

(a)  Initial  dividend. 

<o)  One  2-5  rents  rash  dividend. 

2»-»  ■  (D  Two  2-5  rent  rash  dividend. 


2^5  q  Sept.  1  July  30  RU 

1*4  q  Sept.  15  Aug.  31  6V4 

75r  q  Ort.  1  Sept.  15  |3 

oOc.  q  Nov,  15  Ort.  31  2  25 

8  q  Sept.  15  Aug.  31  9 

2  S  Ort.  1  Sept.  15  4 

idc  .q  Sapt.  15  Aug.  15  463 

P4  q  Oct.  1  Sept.  15  7 

$l  q  Oct,  I  Sept.  15  4 

IL  q  Oct.  t  Sept.  15  7 

3»j  q  Ort.  I  Sept.  15  15^ 

1%  q  Sept- 30  Aug.  31 

25c.  q  Sept.  15  .  76e 

2*3  q  Oct.  I  Sept.  20  11 W 

0*4  q  Septan  Aug.  ai 

3  S  Sept.  30  .Aug.  31  6 

t  M  Sept  8  .\ug.  25  10 

1*4  q  Sept.  15  .Auf.  31  4’% 

I '3  S  Sept  15  .Aug.  31  4^ 

20r.  q  Ort.  1  Sept.  1.5  gOr 


ROr 

20'*.  q 

Dot. 

25 

Sept.  30 

8(1c 

SOc 

7 

1*4  <1 

Oet. 

15 

Sept.  30 

7 

7 

$2 

50e.  q 

Oc%, 

26 

Sept.  30 

$2 

*2 

ft 

1  ’a  q 

Oet. 

25 

Sept.  80 

6 

6 

$2 

5(k!.  q 

Sept 

15 

Sept.  1 

1  50 

1  60 

1.60 

40c.  q 

Oct. 

t 

Sept.  16 

1  60 

1  60 

1.75 

44c.  q 

Oct. 

1 

Sept.  15 

1  75 

1  76 

ft 

1  ‘a  q 

Sept. 

15 

.Aug.  31 

413 

6 

7 

1*4  q 

Sept. 

IS 

Aug.  31 

5>i 

7 

1.20 

30c.  q 

Oct. 

1 

Sept.  15 

1  20 

1  20 

$1 

25e.  q 

Sept. 

15 

Aug.  27 

50c 

1*4  q  Ort.  1.5  Sept  23  7U 

1  (i  q  Ort.  I  Sept.  1 5  5 

IV  q  Ort  I  Sept  15  7 

65c.  q  Sept.  15  Aug.  25  1  95 
H«  q  Sept.  15  Aug.  31 

1*9  q  Oct  15  Sept  30  6 

11;  q  CVt.  15  Sept  80  6 

Hi  q  Ort.  15  Sept.  20  6 


$2 

50c.  q 

Oct.  15 

Sept.  30 

$2 

$2 

ft 

1  'a  q 

Oct.  4 

Sept.  17 

6 

6 

$I 

2.5c.  q 

Oct.  1 

Sept.  16 

»l 

$1 

$1 

25c.  q 

Oct.  1 

.Sept.  1ft 

$1 

$1 

7 

1»4  U 

Oct.  1 

Sept.  1ft 

7 

7 

ft 

D.  1 

Oct.  1 

Sept.  16 

6 

6 

SI 

25r.  q 

(^ct.  1 

Sept.  15 

$1 

1  28 

12e 

3  q 

Oct.  1 

Sept.  12 

13<i 

12c 

150 

87t2c.  q 

1  Sept.  15 

.Aug.  81 

1.125i 

1  .50 

7 

1  ^4  q 

Ort.  1 

Sept.  16 

7 

7 

2*aC 

Oct.  15 

Sept.  30 

2i3C^f*) 

q  Sept.  15  .Aug.  31  4’i 

1*4  q  Sept.  3i»  Sept.lt 
l,5o.  q  Sept.  30  Sept.  15  45c 

1*4  q  Oct  I  Sept  15  7 

2  q  Oct  1  Sept  15  8 

2V%  q  Oct  1  Sept  16  10 

20e.  q  Oet.  1  ^pt  20  1  20 

3  q  Oct  1  Sept  16  12 


470  +  4*4'  8-1 


2171J  + 

1055  + 


^  3  v; 

no 

-r  2  >;  4 

!”!  3’ 4 

‘.i 

's','  's'i 

'too 

+  >4  7 

*3 

30 

29 

20 

....  4ft 

?4 

aii. 

81 

7 

—  90 

60 

2 

1"*  I'i 

115 

.  3 

1 

825 

+ 

l>i 

8>^ 

4 

20 

40 

30 

$3  00 

25 

+  ' 

1  V. 

8 

1  \ 

60 

36 

6 

751 

+  ' 

'  H 

12 

9 

SOc 

84 

+ 

y* 

n  .Vi 

8 

SOc 

Canadian  Active  Bond  Prices 


The  following  quotationa  arc  furnished  by  The  Mohtroal  Bond  Traders  Association 
as  at  Sept.  7,  1932- 
CiOVlUJXMENT  BONUS 

Int.  Maturity  Hid 

Dom.  of  Canada  Bonds. . . .  5tj  Nov.  1  193‘2  ion 


!  Conversion  Issues. . . 


Int. 

Maturity 

Hid 

•SLj 

Nov.  1 

193'3 

100 

5*  I 

Nov.  1 

1933 

101  2n 

5  *>  j 

Nov.  1 

1934 

10!  75 

.5 

Mar.  1 

1937 

109 

5Li 

Dec.  1 

1937 

107 

4W 

Sopl.  1 

1940 

97  *  4 

n 

Oct.  15 

1943 

100;‘4 

4t.j 

Oct.  1.-. 

|9U 

96 ‘.J 

4»j 

Foh.  1 

194ft 

‘»ft*4 

5 

Nov.  15 

193ft 

!  0 1  *,i 

5 

Nov.  L'» 

lOtl 

100 ’4 

4'j 

Nov.  1 

194ft-5fi 

95^4 

4U 

Nov.  1 

1 947. .57 

9.5V2 

4Lj 

Nov.  1 

1948-58 

9ft  *4' 

4.'^ 

Nov.  1 

1949-59 

‘‘ftj-a 

PROV  INCIAL  iSSVTiS 


*20 

*91 

17X  20 
25  27 


1738$  -^2^4  24 


....  Alberta . .  .  . 

7%  British  Columbia . . . . 

$1  60  Ontario . . 

7%  New  Brunswick . 

...  Montreal  City .  ...... 

8%  Montreal  Catholic  School . . . 
80c  Wmpipeg  City . 

$3  66 

8%  AbitibiP.  A  Paper. . 

75b  Acadia  Sugar . . 

....  American  Sales  Book . . . 

Bell  Telephone  Co . 

....  Bell  T^ephone  Co . 

....  Bell  Telephone  Co . 

6%  Brandratn  Henderaon; . 

British  American  Oil  . 

-  British  Colupibia  Power . . . . 

$5  00  Briti^  Columbia  Power  -. . 
7%  British  Columbia  Telephone. 


Int. 

Ratf*  Maturity 

1947 


!  Missouri  Bacifur . 

i  Df>..  prof  .... 
[  Montgomery  Ward.  . 

National  Biscuit 
j  National  (’a-sh  Hrg.  . 
!  Nevada  (*ons«d  <’op.. 

!  \.  V.  Central  .... 

i  Northern  Bacihe . 

Backard  Mot«»ra 
I  Bonnsylvaiiia  U.  H... 

I  Bressed  Sled  Car. .. . 

'  Radio  Kcilh . 

i  Heading 

Republic  Iron  AS  .  . 

I  St.  I.ouia  A*  S.  K . 

1  Shell  l^nion  Oil  .... 

1  Southern  Baritie  .... 
Southern  Railway  .  .  . 
Standard  Brand;' 
Standard  Dil  of  N  .1.  . 
Studehakcr 
T»‘nnc.<s<'c  Copper 
Texas  (luU  .Sulphur  . 
Texas  Oil 

:  Texas  Bacibc . 

I  Union  Bacitic  . 

'  United  Cigar 
I  U.  S.  Indust  Alcohol. 

;  U.  S.  Rubber . 

'  U.  S.  Steel  . 

Do.,  pref  . 

\  anadium  .  .  . . 
Wf'stinghou.se  .  .  , 
Willy.s-Overland 
I  Wool  worth  Co. 

!  Worthington  Bump  . 


I  Unlisted  Canadian  Stocks 

'  *'  I  Furnished  by  Kipptn  &  Co..  In«*. 

AI  Ol)  i 

1  Acadia  Sugar,  pref^  .  '2*4 

*  ■  *  ■  !  .xndian  National  Corp .  ‘J‘2  { 

*  '  \nglin-Norcruas  •’>'  0  New  pref. 

*  . with  10  ,  Bonus . .  I 

i  .\llans  King.ston  Theatres,  pref  .  3.5 

*yr-  CMlans  London,  pref .  3o 

'*  i  U.t  '  Bu*p  A'  Baper,  pref . . 

’**'  I  iv  Burns  Units  .  2’ij 

****  (’algary  I’owerfi  ^  prof .  70  ' 

’  *  *  *  1  Canaila  A-  Dom.  Sugar .  '20  : 

’7/'-  I  Canada  File  •  •  •  . . 'lOtl  3 

^  Canada  Biscuit  New  Com .  3 

•  Canada  Packera  T’.i,  pref.  iSH*-/ 

'  I  Do  ,  corn  .  H'J 

*  *  “  (’anada  Slurcft  pref . 60 

*****  Canadian  .\rena.  . 20 

*“  '  *  1  Canadian  Industriea  Ciaaa  “.A”..  67 

*ftr  IH)  ,  Cla-ss  '  B" .  0ft  t 

Si  SO  1^0..  pref  .  lOf  ll 

Canadian  Investors  . . .  I 

*7.  Can.  West.  Natural  (las,  pref .. .  ftO  *; 

*  '  Canadian  Light  kV  BowtM,  cum...  18 

Canadian  We.dinghouse .  3.5  ? 

***  * '  '  (*anada  Wire  &.  ('able  b**^'’*.  pref*  '9  ; 

***'  ■  (*an  Fairbanks  Morse,  com .  15 

Can.  (Jen.  Inve-st.  Trust .  3 

'  .\.  W.  ('has<',  prif  .  i 

Art  i  (daude  Neon,  pref .  21 

ll  nn  '  Crown  Trust  .  90  11 

i\  nil  (*t»peland  Flour  Mills,  pref . 

■J,  '  Dom.  Foundri'.'s  Steel  pref..,.  t*'»  , 

'  '*  '  Dom.  Manufacturers,  com .  7 

*7c*  '  I>unlop  Tire,  pref  . 11 

:  Dupuis  Freres  8' o  . .  1 

*  *  *  *  I  Fkistern  Trust  ..  . 120 

****  !  Federal  (irain,  prof .  24 

***  ■  i  C’ren.  Steel  Wares,  pref .  3*  j 

*2''-  '  Goderich  Klevator  .  10  J 

^  j  Guarantee  ('o.  of  North  .America 

-  Fully  Bd .  17.5 

’***  j  Great  West  Life . a«...  23o 

_ _  j  Halifax  Fire  Insurance .  7  I 

j  Imperial  Life  . 210  3tl 

—  I  International  Broprietaries .  21  2 

;  B.  T.  Legare,  pref  . .  (1 

j  Lhbiaw  Groceteria  (’lass '  B*'. , .  II  J 

,  i.oew.s  London,  prof  . ^  . 

'  Melchers  Di.stilleries  Class  ■  -A”, .  Pj 

—  I  Manstield  Theatres,  pref .  .5 

Maritime  Tel.  iV  'I'el..  pref .  OCj  1 

Do.,  com  .  O'j  I 

Mas-s4*v-Harris,  prof  . .  lo  I 

Montreal  City  iV  Dist.  Sav.  Rk. .  ..  2-5 

iqj  MU.  KinanccH'  t  pref.  witbBonus 

if,..  Com  Ift 

qo  o*  Mount  Royal  Hotel,  pref . 

liAi  Do.,(om  . .....a. 

lOfl  ^  N.S.  Light  Bower,  (’em  .  .  ..27 

ofii  National  Sewer  Bipe  (’lass  ‘  A*’..  18  2 

National  (irocers,  pref .  3ft  4 

q-i  ‘  i*remier  Trust  .  80  S 

Brovincial  Hank .  loo 

iqo  -  Brovincial  Baper.  pref  . .  3S 

nils  i^uehtc  Bulp  Baper,  prof .  1 

Holland  Baper.  pref; .  28 

Reliance  (»rain  ft* 2*  r  pref  .  48 

971^  Petroleum  Conversion  Corp  ....  4  ; 

u-t?  Standard  Clay  Broducts.  com  . . .  18 

‘  Sun  Life  .Assurance  (*o.  of  Can. .  400  451 

Supersilk  Ifosiery .  2 

Traders  Finance,  pref .  14 

.  ,  United  Cnain  (ifowers,  com .  12 

1  Ai  ^  l*nited  Amusement  Class  A  . . . .  12 

foil-  Wood.  Alexander  <&  James,  pref .  18 


Mining  Market  Record 


Supplied  by  F  0‘Hcarn  &  Co 


Week  Wednesday 


w  i  Amulet  . — 

l^ra^ . . . 

^  ;  B  C  Pioneer.  • 

■y  i  Bunker  Hill .  —  —  —  —  — 

Brfrry  HoU  .  —  —  —  —  — 

B'dgood . . 

!  Bobjo  . 

I  Browmlcc  . 

[Base  Metals  • 

^BigMiss  . — 

Brett  Trethewey .  —  —  —  —  — 

'  Buffalo  Can  —  —  —  —  ♦ 

;  Castle  Tr  . .  .  .  .  .  . 

„  ;  Chibougamau . .  .  .  .  . 

:  Clcricy  —  —  —  —  — 

4  I  Coast  Copper  —  —  —  —  — 

^  !  Central  Man 
4  Dome  Mines  —  —  —  — 

b  Dominion  Expl  —  — —  • 

;  Eldorado  . 

Falconbridgc  —  —  —  — 

:  GOOdfish  ..m»mmmmmmmmmmm.mmm* 

Goldh ill  -  *.* . -  —  — —  — — . 

Granada  .  —  — 

Gem.  Lake  .  — 

Howey  . .  .  .  .  .  . 

Holhngcr . —  —  —  —  —  —  — 

Hilltop  .  mmmm  mm  mm  mmmm  m.mm>%mm 

Int .  Nickel  —  —  —  —  — 
Jackson  Manioa 
Hudson  Bay 

Kecley  . .  .  .  .  .  . 

Kirk  -  Lake  .  —  —  —  — 

Kootney  FI . .  .  .  .  . 

Lake  Shore.  —  —  —  —  — 
Macassa 

Manitoba  Basin .•••••  —  —  — • 

Malartic  . .  .  .  .  .  . 

McLeod  Rivet-w  — - - - 

Mining  Corp.  •  ••mmmmmmmmmmrnm* 

j  Moss  Mines .  • 

Moffat  'Hali . .  ,  — —  —  — 
Mandy  .  . .  .  —  • 

.  NewbCC.  .  .  —  mmmmm* 

.  Nipissing . —  —  —  —  —  — 

I  Noranda  .... ••••  • 

I  Nor.  power  and  M .  —  —  — — .  • 

^  Old  Colony  . .  .  .  .  . 

Peterson  Cobalt . . 

Premier . . 

Pend  Oreille. .  —  —  —  —  —  —  —  • 
Sud.  B.'ipin  —  —  —  —  • 

San  Antonio. 

St  adacona . .  .  .  .  .  . 

Sylvanitc  —  —  —  — 

Sherrit  Gord  —  —  —  — — 

Siscoe  ■  . 

I  Teck  Hughes. 

Tough  O.ak —  —  —  — 

!  Towagamac  -  -  — 
i  Thompson  Call —  —  —  — 

'  Tashota  . .  — 

‘  Treadwell 

!  Vipond  . . 

Waite  Ackerman... 

I  Wright  Harg  .  . 

Alexandria  .  . . 

Algonquin  ~  • 

!  Kirk.  Hud  B.ay  .  . 
j  Kirk  Townsitr . .  ^  — • 
Ritchie  —  —  —  —  • 

'  St .  Anthony  —  —  —  —  — 

!  White  Lake 

I  Oil- 

Al'bcrla  Par.  . 

Ass.  Oil  Gas . . .  .  —  — 

Ba'.tar 
Calmont 
Client  Res. 

Common  W  • 

Dalhoiisie 

East  Crest .  .  .  —  —  .  — 

Home  Oil  .  .  •* 

Homestead. ... 

Merland  .  . 

Nor  don 

Peninsular  .  —  —  —  —  « 


High  I 
for  year 


•051* 

06 

.05Vg 

.06 

0.1 

03 

.02*4 

.02’* 

06‘,« 

07 

.06^4 

.06’, 

02 

02  'i 

02 

.02  a 

1  18 

\  .45 

1  15 

1  40 

.  1 5  « ,■ 

.21 

.15 

.15 

09 

.10 

.08%' 

.10 

.02T, 

.02'# 

.02  M 

.02  W 

16 

22 

.16 

.20 

.04'>* 

.04', 

.041; 

.04  >; 

Oil. 

.01 

.01  ’♦ 

.  01 }, 

1  00 

5  00 

3  75 

4  50 

.04  ti 

06 

04 

06 

06  U 

06  ’  ; 

06 

06',' 

\  60 

12  75 

12  40 

12  60 

07 

07  Va 

06% 

07  i. 

1  40 

1  -59 

1  40 

1  57 

1  40 

2  45 

1  40 

2  15 

.03 

.03 

.03 

.0.1 

’00  w 

'ooH 

!no  v; 

!66vj 

l.OO 

\  00 

.95 

.98 

•  OlVi 

01 

OlVj 

01  '»• 

.61 

.72 

60 

.69 

;  55 

5  60 

5  45 

5.45 

OUs 

.01^ 

01 

on-s 

1  40 

13.25 

II  40 

13.24 

l'50 

5I26 

4  50 

s'.is 

!35 

!45 

!35 

'.a 

om 

01  .Va 

01 

01 

1 35 

39.00 

28  00 

SS  25 

.22  v; 

.24 

.22  v; 

.23 

01  yi 

.01  M 

.01  % 

01  i. 

.04 

.04  V*' 

.04 

,041s' 

04  H 

04 '-s 

04 

04 

1  50 

19  00 

18  50 

19  00 

l  70 

1  85 

1  67 

1  SO 

.40 

40 

.-48 

.39  t,' 

.01  *2' 

.02 

.01  Va 

•  OH.' 

.03 

.03 

02  W 

.03>s 

*04 

*05 

*04 

05 

28 

1  44 

1  22 

1  43 

40 

22  90 

21  35 

22  05 

.25 

.27 

.34 

.25 

!oi 

‘oiu 

01 

01 

69 

70 

67*4 

.67»; 

10 

1  30 

1  10 

1  23 

.60 

90 

60 

.82 

.50 

.60 

48 

.57 

.02 

.02  3-^ 

.02 

.02  H 

.85 

'85 

.77 

.77 

.49 

79 

48  % 

.73 

92 

98 

.90 

90 

-45 

3  70 

3  34 

3  40 

.35 

40 

.45 

’40 

.07 

.07  V* 

.07 

.07 

02 

02*1 

02 

02 

-SO 

2  so 

2  50 

2  50 

.76 

1  00 

75  V^' 

.97 

.35 

36 

35 

35 

.70 

1  01 

.70 

1.00 

90 

2  92, 

2  83 

2  a5 

.0241 

.02U 

.02V8' 

.02  W 

’.Sh 

!5-S 

*52 

’53 

.08 

08 

08 

08 

.01 

.01  »j 

.01  V* 

.01  t. 

.07  t, 

08 

.07  Va 

08 

.04 

,08 

04 

.08 

.15 

1ft 

.15 

.\S\ 

.86 

1  05 

86 

1  02 

17 

.18 

15 

.18 

.16 

.25 

,15 

.15 

.05  >A 

.09 

.05  Va 

07 

.13 

.15 

10 

.10 

19 

1  25 

1  15 

1  25 

.12 

.12 

12 

12 

.20 

.38 

.20 

.30 

.15 

16 

12 

.16 

.80 

85 

65 

.70 

.20 

.25 

.20 

.24 

20 

.22 

19 

.22 

.10 

.12 

.09  v^ 

.10’^ 

.18W 

.20 

.18 

.18 

.06 

.09  yi 

.05  H 

.05 

'  COEPOB4TION  BO.NOS 


32  \i  33 
97 

10 }i  11 
■•70 

16  1< 
9K  U 
*25 
♦70 


10  H  10 « 

Hh  id* 


2841  +  U 

s  .... 


$3  00  Calgary  Brewing . 

6%  Calgary  Power  . . 

...  Canadian -Copper  Bel . . . 

7%  Canadian  Cottona . . 

....  Canadian  Vlckara . 

....  Cedar  Rapids  Mfg.  Pwr . 


Ifater  8e  Pwr . 


Sher-  William, . . 

Do.,  pref  . .  .  . 

Simon  it  Sons . . 

Do.,  pref . .  .,  .a—  — 

SimpKin  "A”  stock .  w  —  ••  • 

Do..  “B” . . 

Do.,  pref . . 

Smith  (Howard)  Paper . 

Do.,  pref . . 

Southern  Can.  Pwr . . 

Standard  Chemical . . 

Stand.  Steel  (s  Const . . . 

Do.,  pref . .a..... 

Steel  of  Canada. ......  a. a... 

Do.,  pref . . 

Sterling  Coal  . . . 

St.  Lawrence  Corp .......... 

Do..  "A” . ......... 

St.  Law.  Flour  Mills . 

Do.,  pref  . . 

St.  Law.  Paper,  pref.  ........ 

Tip  Top  Tailors . . 

Do.,  pref . . . 

Tookes  . . 

Do.,  pref . . 


Do.,  pref  ..  ........... 

gicketts  Tobacco, . ........ 


17H 

19 

17 

19  H 

939 

+  lA 

29  9A 

11 

10 

15 

12  6A 

35 

, , 

35  33 

52 

70  52 

19  If 

23  M 

Hh 

is 

8045 

+'3  A 

33  9  A 

10 

U'/S 

10 

lOJi 

195 

+  % 

20  7 

70 

80 

aa 

15 

80  70 

6 

.. .  • 

17  i 

65 

•  .  .a 

m  m  mm 

80  65 

30 

— 

mm 

— 

— — 

55  30 

9 

... 

— 

— 

»•  — 

— 

9 

18 

.. 

mm  mm 

—  mm 

52  12 

3 

••♦ 

mm  — 

mm  mm 

3H  2‘ 

20 

•  •  .  • 

27  16 

16', 

iey 

165*' 

16  . 

40 

25  to 

4  G 

6 

6 

6 

25 

+  'i*; 

5  2 

3U 

3% 

SO 

—  >* 

4  I’i 

13'.' 

13  A  .  . 

21  M 

23 

26%' 

23 

1747 

25  10 's 

26  y 

30 

27 

45 

30  20 

}i 

A  . . 

60c 

96c 

eoc 

96c 

’96 

+36c 

1  45c 

3 

2 

5 

3  A  1 !  i 

12 

12  9 

99 '.i 

.... 

99 },'  75 

7G' 

‘7 'A 

'75; 

‘h; 

78 

. . .« 

11  lA 

4 

•  a  •  • 

•  .  mm 

7  3 

50 

— 

— 

—  .• 

67  50 

*10 

*45 

— 

— — 

— 

*1 

*7 

-- 

—  mm 

—  m. 

*3»* 

— 

mm 

mm 

mmmm 

mmmm 

—  M 

$1.50  Domioion  Glaaa — 
$l  .00  Dominion  Taxtile  . 
$1  00  Duke  Price  Power  . 

7%  Electrical  Developmi 
$1  00  Gatineau  Power  Co 
...  Gatineau  Power  Co . 
7  %  M.a.claren  Que.  Pwr 
....  Maritime  Tel.  &  Tel 


. . .  .  Maritime  Tel.  &  Tel . 

7%  McColl  Frontenac  Oil . 


Montreal  Light  H.  & 


....  Montreal  Tramways . . 

$1 .00  Montreal  Tramways . .  •••• 

....  Montreal  Tramways . .  •  •  • . 

«...  Ottawa  Electric  . . . 

...  Ottawa  Light  H.  &  Bower . . .  •  . 

$1 .75  Ottawa  Valley  Power . . 

$l .  75  Provincial  L.  &  Power  ....«  —  •• 

....  Penmans  Ltd . . 

....  Quebec  Power . 

....  Rio  de  Jan.  Tram.  L.  P . 

«...  Riordon  Pulp  &  Paper . . . 

7%  Howntree  Company . . 

«...  Shawinigan  W.  &  P . 

....  Shawihigan  W.  &  Pwr  . 

7%  St.  Lawrence  Flour  Mills  ..•••« 
«...  Simpsons  Ltd . 

—  • .  Steel  <  'o.  of  Canada  . 

Southern  Canada  Povker . 

—  *«.  West  Kootenay  Power  . 

—  —  Western  Pwr.  of  Canada . . 


Int. 

DatM 

Maturity 

Bid 

Asker 

5 

.I-D 

1953 

2ft 

30 

ft 

J-J 

194S 

81 

ft 

\-o 

19.39 

IbO  • 

103 

6 

.4-0 

19.55 

10ft 

108 

5 

J-D 

1957 

10ft 

108 

5 

M-N 

I960 

10ft 

108 

ft 

M-S 

1936 

as 

95 

ft 

M-S 

1945 

aa 

92 

5 

J-D 

1960 

aft 

89 

M-S 

1960 

93 

9ft 

J-D 

1960 

92 

94 

*5 

M-N 

1936 

94 

.5 

M-N 

1943 

90 

166 

5 

A-O 

1960 

84 

87 

ft 

M-N 

1945 

91 

S31.; 

5 

J-J 

1940 

S3 

ft 

F-A 

1947 

72 

76 

ft 

A-O 

1953 

102 

S 

J-D 

1946 

6  ft 

ft 

A-O 

1940 

93 

96 

6 

J-D 

1933 

105 

ft 

M-S 

1949 

91 

95 

ft 

M-N 

1966 

ftS 

5 

M-S 

1933 

108 

5 

J-D 

1956 

SO 

84 

6 

A-O 

1941 

71 

74 

5H 

F-A 

1961 

82 

85 

^  1 

J-J 

1941 

9V 

tilj 

A-O 

1945 

90 

93 

ftVz 

A-O 

1945 

96 

6% 

J-1) 

19G 

98 

5 

A-O 

1933 

llO 

5 

A-O 

1951 

102 

105 

ft 

J-J 

1911 

97*  J 

99 

5 

A-O 

1955 

84 

8ft 

4*2 

A-O 

1955 

77 

80 

5 

J-D 

1933 

9ft 

5 

A-O 

19.57 

93 

9fi 

5% 

A-O 

1970 

9.1 

98 

ft 

M-S 

19*6 

104 

5*  J 

M-S 

1951 

82 

Hftj 

5 

J-I) 

1966 

Kft 

92 

ft 

J-J 

1935 

8  ft 

ft 

.1-1) 

1912 

HO 

ft 

J-J 

1937 

91 

98 

4*2 

.\-o 

1967 

7ft 

79 

ft 

F-A 

1970 

88 

92 

ft 

J-J 

1941 

9H 

ft 

.1.1 

1949 

ftft 

ft 

J-J 

1940 

101 

ft 

A-O 

19.5.5 

88 

93 

ft 

M-S 

1956 

89 

92 

0 

J-J 

1949 

9ft 

Oil  Stocks 

lOOU  Supplied  by  Jenks,  Gwimne  &  Co. 

Bid 

.\3ked  AtlsnticRefining.com .  2Ui 

30  Buckeye  Pipe  Line .  221^ 

Eureka  Pipe  Line .  80 

103  Indiana  Pipe  Line .  S 

108  National  Transit  .  8'^ 

108  Northern  Pipe  Lina .  4). 

108  Ohio  Oil  .  lOtq 

95  Prairie  Oil  and  Gas . .  St- 

92  Prairie  Pipe  Line  . lit, 

89  Southern  Penn.  Oil . ll'c- 

96  Southern  Pipe  Line . . .  5 


Standard  Oil  of  Indiana . 


87  Union  Tank  Car.  com . 

S3u  Imperial  Oil . 

Intern.  Pete,  com . 


5 

5’^ 

9*4 

61^ 

10iii 

SI3 

S'-s 

ll’x. 

12  >.4 

14Gj 

15 

5 

6I5' 

3U^ 

sni 

24  W 

245^ 

37  U 

37 1; 

15*3 

16 

101* 

lOH 

12 

12 14 
12H 

12 

..  •United  Fixed .  “ 

•United  Insurance  Trust  .  4 

■■  .I'nifed  N.V  Bank  Trust .  4 

•United  Oil  Trust  .  4 

lllsirlhiilors*  Group  Inc. 

Nor  \mer.  Trust  Shares  New.. .  254 

Do.,  Old  . 24.S 

,  Cumulative  Trust  Shares . 381 

*®». . ,  Anierlran  Depositor  Corp. 

213,  New  Corporate  Trust  Sh.  Ace. . .  192 

24H  Do.,  Distrih . 19'2 

39  yivc  Year  Fixed  Trust  Shares. . .  313 


New  York  Curb 


Niagara  &  Hud.  Pow.* 


4'a 

4*. 

- 

n . .  ...  . 

Niagara  &  H>P>  Aw. 

18 

19H 

+ 

4)2 

•• 

D  . 

Parka  D*vu . 

lA 

17 

+  M 

280 

Ponroad  . 

3W 

'+  1 

245 

Penn.  Water . 

67 

381 

192 

309 

Phoaui.\  S«c . 

Pitnay  BowM  . 

Public  Utility  Holding 

sm 

3 

‘4»i 

192 

209 

xw . 

■•4 

a 

813 

Db.,  prof . 

5H 

8 

+  ZH 

303 

Singer  Manufacturing 

182 

-Aug.  31  Sept.  7 


Investment  Trusts. 

Supplied  by  Jeuks.  Gwyooe  &.  Co. 

Bid 

•.Amer.  Composite . 

.Airier  Founders,  com .  2W 

•Brit.  Type  Inv  .  135 


•Fed.  Cap.  Trujt . 

Fundamental  Trust  Shares  "A** 

.8)j 

4 

Do.,  ■  B" . 

Sli 

4 

•Insuransharos  . . . 

2), 

3V. 

•Nat.  B<m(!  &  Shave . . 

27 

29 

Nation- Widt*  Sec . . 

Do..  Voting  ■-•••••••• 

•United  (Tointnon  Tru.it . 

•U.S.  FJec.  Light  &  Pow.  "A**,. 

Do.,  'B  ”  . 

Do..  Voting  . . 

I'Ued  TrusU 

('an. -America  Trust  . 

('an.  Intcrnatbinal  Tru.st . 

( ’orporato  Trust . . 

('umulative  Trust . .  • . . 

•First  ('uHtodian . . 

•Second  ('ustodian . 

•Div.  Trust  ’A” . . . 

•  Do.'B’’ . 

•  I)o.,‘("* . 

•  Do.,  "D” . 

First  All  (^anadian  Units . 

•Invtstora  Trustee . 

•Low  Bricod.  . . . 

•aN  A  .  Bank  Trust  . . 

North  American  Trust . 


37^4  Aluminum  Co.  Amer. 

U>  Do- Pref . 

IdH  American  Beverage. . 
12  Amer.  Cyanamid  B  . 

12H  Amer.  Founders 

Amer.  Gas  &  Elac.  . 

Do.,  pref . 

American  Laundrj*  M 
Amer.  Lt.  &  Tr. 
American  Superpower 

dc  Do.,  1st  pref . 

4  Associated  Gas  A  . 

2Ad  I  .Atlas  Utilities 
45  Canadian  Marconi 
1**^  Central  States  Electric 
4  Cities  Service 

4  Do  ,  Seller  (5)  . .  . 

31,'i  D<».,  Seller  (ft)  .... 

29  *  Do.,  Seller  (7) .  ... 

. ,  Cities  Service,  pref. .  . 

. ,  Do.,  pref.  ■  ’H” 

Columbia  Gas  tk  Klot*. 


61 

7A 

2  A 

2^^ 

87)2 

41)1 

90 

17 

234^ 

22H 

7A 

8'4 

70 

68 

4)4 

4)4 

10)4 

lOH 

1'4 

2 

4 

6*4 

395  Standard  (9il  Tod ....  23$ 

Standard  Oil  oi  0.. .  •  26 

.  Stutx  Motor . 

Swift  &  (^o .  to 

Swift  iQtar .  20$ 

Tapbnicolor . •  4 

Texoo  O-  &  L .  8$ 

Net  TranaLux. .  2 

Change  Transcontinental  Air.  St 

+18  Unit  Corp.  ws  . . .  . .  6$- 

^  yniud  Poundara  Corp  8. 


'hange  Transcontinental  Air. 

+18  Unit  Corp.  ws  ....  6H 

M  Unitad  Poundara  Corp  8 

4-  W  United  Gas,  pref .  48H 

-F  ivj  UnitadL.  *P.  A....  7^ 

—  \l  Do..  cv.  praf  .  88 

-h  4  Ifnitad  Shu*  M . 

.  Utility  &  lad.,  pra..  3K 

.  Utilitj-  P.  &  t .  3^1 

—  1  ’WalgrMO .  17U 

4-  1  Woolworth  Ltd..,.. 


18 

13*4 

pnd  .  . . 

lOOti 

107)4 

-V.  7 

3«. 

Com.  Edison . 

87 

89 

+  3 

12)1 

('omw.  d;  S  .  .  . 

18  16 

1  1  18 

3I4 

('ons.  Gas  Halt . 

('ord  Corp  . 

66*1 

4‘S 

695% 

7 

-  2’!, 
+  2*4 

4*4 

Electric  Bond  dr  Sliare 

39  Ik 

45!< 

*-  5)4 

192 

209 

i)o.,  pref  .  .  . 

58 

61 

-t-  6 

381 

Do,,  5  pref .  .... 

5,5 

245 

Florida  Pr.,  pref 

5ft  *k 

245 

Ford  Motors  Lid 

4‘* 

ft 

'+  H 

8*4' 

Goldman  Sachs  Trad. 

4 

4)a 

+  ii 

7'i 

(Jreat  &  B.  1st  pref 

118 

270 

295 

Gulf  Oil  . . 

40'i 

•2 

49)ii 

+  2)4 

-  d 

8?’ 

4'^ 

Mid  West  Utilities. . . 

A 

9 

Nat.  Fuel  Gas. 

11 

s 

Nat.  P.  &  L  ft  pref  . 

7.S 

79 

y  4 

3’i 

6 

New  Englaod  Power, 

pref  . 

64^ 

55)4 

y  A 

254 

280 

N.\ .  Telephone,  pref. 

113 

114)4 

y  m 

^  ^  A  Qsw  dovdloiuiieat  wlilch  may  be 
-h  2}-<  of  considerable  significance  among 
the  many  recen*.  strikes  in  Ab'rlbl  Is 
that  an  the  Moffatt>HaIl  iwoperty  In 
—  1  Bnurlamaque  township.  Mix  1\  Bid- 
good,  who  hs«  been  tn  charge  of 
^  2  work  during  the  summer,  has 

i  *  veins  covering  a  width 

+  2^  In  all  of  about  300  feet.  Some  of 
+  6^*  the  veins  have  been  uncovered  for 

I .  distances  varying  from  100  ft.  to. 

+  H  300  ft.,  and  one  vein  for  about  three 

. '  times  that  length.  Visible  gold  isi 

jt  reported  in  all  the  veins  with.  In, 

_ _  some  instances,  the  presence  of  tel-' 

t-  t  lurides  enhancing  the  iatereet.  Pre- 
4  ^  llminary  assays  iadloate  veary  good' 
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OSLER,  Hammond  &  Nanton 


LIMITIO 


WINNIPEG 


stcx:ks  and  bonds 

INSURANCE— FIRE,  HAIL,  CASUALTY,  Eto. 
MORTGAGE  INVESTMENTS 


'  Because  JFinantial  Ctaira  is  printed  ona  day  later 
than  its  closest  contemporary,  it  contains  much  more 
news  than  any  other  Canadian  financial-newspaper. 


Laying  the 
Foundation  ior 
Future  Profits 


4  *it  is  during  periods  such  as  the  present  that 
foundations  are  laid  for  great  fortunes. 

^  “The  best  financial  minds  in  the  entire  world 
are  pitting  their  intelligence  to  restore  better 
conditions  here  as  well  as  abroad. 

Q  “We  may  already  be  well  in  the  long*pull 
accumulation  period! 

Q  “The  road  back  is  a  road  to  wealth! 

Q  “Lay  the  foundation  now  for  future  profUs.** 


—  The  foregoing  advice  is,  offered  bV 
ytnnaard  Statistics  Compasu*  ttkd.,  the 
largest  Statistical  and  Advlaery  Organi¬ 
sation  in  the  world. 


^  Recent  developments,  including  the  Launanne 
agreement,  have  done  much  to  restore  cmi* 
fidence  in  the  future,  and  the  action  of  the 
stock  markets  has  indicated  a  generally  sold- 
out  position  which  has  made  a  healthy  tech¬ 
nical  basis  for  recovery. 

As  a  background  for  leading  Canadian  stocks 
The  Financial  Times  recently  published  A  se¬ 
ries  of  fifteen  articles  dealing  with  the  Past — 
Present — Future  of  the  institutions  and  cor¬ 
porations  whose  shares  are  generally  traded 
on  the  Canadian  stock  exchanges.  .To  new 
subscribers,  we  are  prepared  to  send  these 
in  book  form,  and  all  regular  and  special  is¬ 
sues  for  one  year  for  the  usual  annual  sub¬ 
scription  price  of  $3.00.  ^ 


The  complete  service  of  The  Financial 
Times  including  weekly  issues,  cover¬ 
ing  business  and  investment  news, 
all  supplements  and  special  numbers, 
and  the  complete  series  of  “Past—— 
Present — Future,  of  Canada’^  Lead¬ 
ing  Investment  Stocks”  arti-  qq 
cles,  in  book  form,  for  .  « 


The 

Financial 

Times 

MONTREAL  TORONTO 

The  Recognized  Authority  on  Canadian  Investments 

There  is  no  other  Service  to  compare 
for  value — Ask  your  Bank  Manager. 
Please  use  the  Coupon  in  connection 
with  this  special  offer. 

- - Use  this  Coupon - 

THE  FINANCIAL  TIMES  PUBLISHING  CO..  LIMITED 
051  Craig  Street  West,  220  Bay-  Street, 

Montreal.  >  Toronto. 


Encleaed  find  $3.00  covering  aubscriptien  to  TH  ' 
Financial  Tiraea  for  one  year,  including  aupplementa,  and 
advica  through  the  HInta  to  Inveatore  department;  alee 
copy  of  the  complete  aeriea  of  articlea  “Paat — INeaeut — 
Future  of  Canada’a  Leading  Inveatment  Stocka.” 


Heard  in  the 

Board  Room 

NOTWITHSTANDING  warnings 
'  from  the  “die-hards”  that  the  mar- 


ADVANCE  PERSISTS 
IN  STOCK  MARKET 
MANY  NEW  HIGHS 

New  Buying  Coming  in  to  Ab¬ 
sorb  Prf>Rt-taking  on  Pur-  because  of  the  rapidity  and  ex- 

chases  Lower  Down  recovery  in  the  past 

_  month,  must  collapse  of  its  own 

TRADING  STILL  HEAVY  the  contention 

_ _  mat.  In  relation  to  prevailing  prices 

r>  D  D  AJ  bonds  and  preferred  shares  and 

^  AOvances  on  Better  also  to  current  earnings  of  the  bulk 

August  Revenue  Showing  —  stocks  are  now  definitely  over- 
Brazilian,  Goodyear  and  |  the  trend  conUnues  upward.  | 

«A«>  Ai.«.  corporations,  many  common  I 

torn  A  Also  Featured  j  Not  only  that,  but  bids  in  under  the  | 

[  .  .  - -  market  on  many  issues  apparently 

I  Aot  &  few  stocks  on  Canadian  give  fair  assurance  that  any  drastic 
stock  exchanges  moved  forward  in-  reacUon  is  unUkely  at  this  time. 


TRAYMORE  CASH 
POSITION  STEADY 
PROFITS  LOWER 


as  "Mortgage  Loans  re  Savarin  Pur-  DIVIDEND  NOTICES.  ETC 
chase”.  These  loans  are  now  repre-  — — - - 

1200,000  against  Savarin  premises  Dominion  Glass  Compa 

and  a  bank  loan  of  $25,000,  in  res-  LIMITED. 

pect  to  which  a  block  of  the  com-  _ 

pany’s  bonds  (in  addition  to  those  HOTICE  OF  TUVTnvnrrm 

mentioned)  have  been  deposited  as 

- - -  collateral  security.  . 

-  The  completion  of  the  purchase  of  Notice  is  hereby  given  that  a  dl' 

Earnings  of  $78,614  Compare  the  Savarin  property  is  reflected  in  dend  of  one  and  three-quarters 

With  771  in  Pm.  th®  balance  sheet.  Among  capital  cent.  (1%^/r)  has  been  declared 

* .  *  «  assets,  real  estate  appears  for  the  fhe  PREFERRED  STOCK  of 

VIOUS  Tear  time  nt  •isa  nrhiln  nianf  Oomnanv  for  the  oiiarter  endln? 


because  of  the  rapidity  and  ex-  With  771  in  Pm.  the  balance  sheet.  Among  capital  cent.  has  been  declared 

of  the  recovery  in  the  nast  ^  *  V  assets,  real  estate  appears  for  the  the  PREFERRED  STOCK  of  t 

h  P**®*  VIOUS  Year  „r8t  time  at  $252,251  while  plant.  Company  for  the  quarter  ending  t 

•  ,  must  collapse  of  its  own  — -  equipment  and  building  improve-  30th  day  of  ^ptember,  1932. 

in  t.  ?  the  conten  ion  RESERVES  INCREASED  ments  were  up  $288,408  to  $924,090  i  _  — - 

nnHc  ota  °  prevailing  prices  -  leasehold  premises,  licenses  and  Notice  is  also  hereby  given  thai 

to  current  efrnings  SThe  bldk  Working  Capital  Off  $4,480  to  goodwill  are  $266,089  higher  at  $647,-  -dividend  of  one  and  one-quar 
o  <^7  719  P..>..h>m  r'nmnint  Krausmaun's  Lorraine  Cafe  per  cent  (114 has  been  declai 

d  thP it  537,73^Purclu^  Complct-  on  the  COMMON  ST(X:K  of  the  Coi 

;  *<•  ©f  SavaiTO  Property.  —  game  as  a  year  ago.  pany  for  the  quarter  ending  the  3G 

mlv  tbat°hfit  hirittn  Business  Fatts  Otff  lo  contrast  with  the  above  capital  day  of  September,  1932. 

et  oi  mant  _  ^he  following  items  appeared  - 

fair  aciiranri  „  I  Toronto  Bureau  The  Financial  Timea.  a  year  ago;  Securities  of  subsidiary  The  above  Dividends  are  payat 

i;,  oT  Toronto.  —  The  earned  profits  of  companies, — Five  year  7%  deben-  on  Saturday,  the  1st  day  of  Octol 


The  above  Dlvridends  are  payat 
on  Saturday,  the  1st  day  of  Octol 


to  new  high  ground  for  this  year  it  is  nointed  out  that  the  rMoverr  Limited,  for  the  fiscal  tures,  Savarin  Ltd.,  $200.no0;  com-  1932,  to  Shareholders  of  record 

during  the  past  week.  The  persist-  so  far  has  not  been  based  on  anv  ®*^^cd  December  3l8t,  1931,  mon  stock  (N.P.V.)  30,000  shares,  the  close  of  business  Thursday,  t 

ence  of  the  advance  has  been  sur-  signs  of  an  upward  trend  in  bus/-  i-®  $78,614,  according  to  Savarin  Ltd.,  $420,823  and  shares  of  15th  day  of  September  1932. 

prising  to  many  commentators,  and  ness  and  Industry  berfng  already  un- 1^5®  statement.  The  report  Krausmaun's  Ixirraine  Cafe  Ltd.  $1;  gy.  order  of  the  Board 

is  attributed  to  the  fact  that  new  der  {shows  further  reserves  for  redemp-  plant,  equipment  and  building  ini-  ''“®  “oara. 

buyers  have  continued  to  come  into  tlon  that  the  June  LvJs  ^represe^  further  bond  provements,  $635,582;  and  leasehold  MHRVTN  OFTBR,__^ 

the  market  and  that  their  buying  panic  levels,  at  which  many  sound  off **  ThIfvilnmT  P*'®™’®®®  licenses.  $381,<06.  Re- 

has  been  more  than  sufficient  ot  issues  were  selling  below  or  little  s®®  ®’®ur®d  off.  The  volume  of  busi-  serves  for  depreciation  as  at  Dec.  Montreal.  23ra  August  1932. 

take  up  the  slack  of  realizing  sales,  above  their  asset  value,  and  also  on  Id*  $312.32<,  against  !  .■■ii 

The  extent  and  duration  of  the  ap-  hopes,  apparently  well  founded— that  ®ouraging  improvemeiit  up  to  mid-  $1<2.327  a  year  ago.  making  the  net  ; 

predation  has  bewildered  some  in- 1  a  recovery  in  business  is  at  least  in  then  on,  the  re-  amount  of  capital  assets  $1./ 20,492, , 

terests  who  anparenttv  became  sea- 1  the  making  port  states,  the  company  experien-  compared  with  $l,465,/86.  flLhi ll»E\  , 


MERVTN  OFTEIR, 

Secreta; 


terests  who  apparently  became  sea- 1  the  makinR  $  company  experien-  comparea  wMin 

soned  pessimists  during  the  past!  Brokers  stress  the  fact  that  the  J®/’®’’  ®^®®‘l  ®®f®‘u°dlng.  on 

three  years.  Hopes  are  entertained  I  technical  position  has  been  maintain-  f'®rage3  reflecting  the  marked  faB-  which  dividends  have  not  been  paid 
In  Other  quarters  that  a  warranted  j  ed  on  a  strong  basis  with  much  of  traffic  and  the  since  June  30th,  1&31.  amounted  to 

recovery  in  the  market  from  panic;  the  buying,  even  yet.  being  for  cash.  business  gener-  $520,700.  while  common  shares  were 

conditions  will  be  followed  up  by  It  appears  safe,  to  assume  that  cash  th®  y®®*"  Qverhead  was  carri^  at  $634,441.  Among  de^rred 

the  beginnings  of  Improvement  in  purchases  to-day,  with  a  definite  rift  substantially  reduced  and  many  liabilities  appeared  gold  bonds 
business  generally,  and  that  such  in  the  industrial  and  economic  ®®®uoro>®®  effected,  which  will  en-  Series  "A  and  accrued  mteresl, 
beginnings  are  apparent  here  and  cloud.s  plainly  evident,  are  not  going  ®  f®?  company  to  take  advantage  $150,536  in  addition  to  ^  the  real 
there  already.  The  actual  increase  to  throw  their  holdings  overboard  at  improvement  in  businew  con-  estate  mortgage  of  $230,875 

In  sross  earnings  of  C.P.R.  in  the  the  first  signs  of  a  reaction  in  the  which  may  occur.  Profits 

final  period  of  August  made  a  fav-  market  trend,  which,  it  is  admitted,  f®  ®®®''®  ®o®Pared  -with  $138,771  in  B  nnpili  nTATFlUrMT 
orable  market  Impression,  as  wit-  must  come.  the  previous  year.  A^l«  I  \  I  A  I  l«  MH  IV  I 

ness  the  advance  In  the  nrice  of  a.  e  ¥  Including  balance  brought  forward  /lUULl  1  Ul/llLilfllJll  I 


SDomtnion 

tEPextileCoJ 

Himitch  I 


ness  the  advance  in  the  price  of 

the  stock  in  the  past  week  of  Sts  i  Brazilian  TracfloiL  j luc  aujuum 

points.  C.P.R.8  security  holdings  Brazilian  iTacnon.  lyf-’JfWe  for  appropriations  was 

have  benefitted  from  the  recent  ad-  That  Brazilian  Traction,  Light  and  f  168.513  Appropriations  included 
vance,  particularly  Smelters,  which '  Power  Co.  showed  improvement  in  $15,743  applied  to  branch  lease  re- 
Is  four  times  the  price  at  the  re- 1  u®l  results  from  operations  in  July,  tirement  and  expense  in  connection 


the  previous  year. 

Including  balance  brought  forward 
from  the  previous  year,  the  amount 
available  for  appropriations  was 
$168,513  Appropriations  included 


ASSET  STATEMENT  I 
INSURANCE  GROUP 


net  results  from  operations  in  July,  tirement  and  expense  in  connection 
is  brought  out  by  a  comparison  of  therewith;  $27,414  preferred  dlvl- 


Based  upon  the  last  sale  or  aver¬ 
age  of  quotations  as  of  June  30, 


Notice  ot  common  Stock  THvidend 
A  DIVIDEND  of  Seventy -Five  Cents 
AA per  share  from  operations  and 
Fifty  Cents  per  share  from  interest  on 
investments,  making  One  Dollar 
Twenty-Five  Cents  per  share,  has  been 
declar^  on  the  Common  Stodc  of 
DOMINION  TEXTILE  COMPANY 
Limited  f<M^  the  quarter  ending  S^tem- 
berSOth,  1932.  payable  October  1811932 
to  shareholders  of  record  September 
15th.  1932.  By  order  of  the  Boiutl. 

)AS.  K  FISH. 

Acting  Secretary -Treaanrer 
BContreal,  September  3rd.  1932. 


Trading  on  the  Montreal  Stock  percentage  earnings  for  the  month  dends;  $6,147  reserve  for  redemption  1932,  investments  of  the  North  Am- 
EXchange  during  the  past  week  was  compared  with  the  first  seven  of  preferred  stock  (1930) ;  $40,000  re-  erican  companies  had  a  total  value 
of  an  entirely  rob'ust  and  active  months  of  this  year  Net  earnings  serve  for  depreciation.  These  left  of  $98,511,625,  according  to  the  state- 


t  breadth  the  best  experienced  in  over  mpnths 
a  year.  All  sections  of  the  list  |  lows: 
were  well  represented  with  several  July, 


pnths.  Figures  compare  as  fol-  coinpany’s  working  position  was  well  America”  companies,  are  the  In-sur- 
ws:  maintained,  n®t  current  assets  being  ance  (Company  of  North  America; 

July,  1932 —  Dec.  $37,7^2,  or  $4,480  less  than  a  year  Alliance  Insurance  of  Philadelphia; 


new  high  levels  recorded  for  the  Gross  income  from  operation.  12-3%  ®®®’ 


ance  (Company  of  North  America;  . 

Alliance  Insurance  of  Philadelphia;  p,,^-  JnLm! ^oiTJhr ciaL 
Philadelphia  Fire  and  Marine  Insur-  stock  of  this  corporatton,  for  the  quar 


rear  Share  turnover  totalled  172-  Operating  expenses .  9.5%  Cash  remained  unimpaired  at  $38,-  ance  Company;  National  Security  ending  September  soth,  lem. has  been  deci 

9M  VSaSrjm  6w"r.har;i  N«  earnl.g, . 14.27.  803  wbll.  toMort,.  war,  Increas-  Flra  In.ur.bce  Comp.Byi  Central  2; 

in  the  corresponding  period  last  nrst  7  months —  ®d  from  $-<,641  to  $49,o08.  The  re-  Fire  Insurance  Company  of  Baltl-  September  leth.  1532 

(jtoss  income  from  operation.  12,5%  duction  in  current  liabilities  was  due  more;  Indemnity  Insurance  Com-  “B”  fbeufebked.  { 


Active  leaders  were  Brazilian,  Net  earnings  20.1%  mainly  to  a  decrease  in  accounts  and  pany  of  North  America 


Nlck^,  C.P.R.,  Power,  ShawinigM,  „  _  .  418  Hclnhla  -  -  stock  of  this  corporation,  for  ths  quat 

and  Breweries.  The  stock  of  the  National  Breweries.  _ _ _  _ _  ending  September  30th.  1932.  has  been 

big  traction  company  was  in  excep-  investment  houses  have  beln  5  ^  important  changes  occur-  This  latest  summary  showing  the  cia^d:  payable  October  1st.  1932.  to  sbs 

tionallv  Bonii  demand  and  closed  UD  i^®*^  elsewhere  In  the  balance  sheet,  distribution  of  assets  of  this  insur-  holders  on  record  at  the  rloop  of  buBinessj 

8%  at  ifs?  Nlrkpl^rmied  I  V.  ^o  the  comparatively  high  nj^de  effective  by  the  completion  of  ance  group  Indicates  a  continuation  s«P'"'"bcr  leth.  1332 

I  z%  at  16%,  Nickel  iraproveo  1%  to  yield  afforded  by  National  Brewer-  t>,,rchaap  of  thp  Savarin  nronprtv  on  ,1=  rono  common  and  ordinaht  shares. 

1314;  CJ>.R.  up  314  at  21Vi;  Power  igg  by  its  current  dividend  rate  of  iftrLt  T,fronto  rlaLvp  ^  <  Investing  its  Cana-  ^he  Board  of  Directors  haa  declared 

UD  3^/4  at  38^  Shawinisaii  ud  3%  ti  ra  a  i-oor  pAnnrfc  inAioato  fhat  ptreet,  Toronto.  The  reserve  diaii  eamings  in  Canadian  securi-  quarterly  dividend  of  .25c  per  share  on 

a?  *>2^  and  Breweries  iin  2%  at  a  jear.  Report  mdi  te  t  account  shows  a  balance  of  $33,684,  ties.  The  consolidated  statement  of  common  and  ordinary  stock  of  this  c 

“4®  .  f  ^•^®  company  s  sales  have  as  against  $103,874  a  year  ago.  The  the  aroiin  shows  an  aeareKate  of  ‘Ii  quarter  ending  septem 

19»A-  Other  important  changes  were  shown  some  falling  off  this  year  ®*’°^®  soth,  1932.  payable  October  1st.  19.32. 

were  Wlnnloee  Eleptrir  tin  ,314  at  7  .oa-nino..,  ntoi.r  tn  aioturh  ®®i’ce  amount  previously  carriea  re  $1,374,076  in  Investments  in  Cana-  shareholders  00  rec/jrd  at  the  close 

rnd  Steerof  Canada  at  ^  ^  ^  presenting  organization  expenses,  dian  Government,  provincial  and  busines..  on  September  jeth.  1932. 

PC  Inokprs  f  Lnhni’  Present  distr  bution.  The  com-  etc.,  was  written  off  out  of  this  municipal  securities.  shake  warrants. 

Steamshins  and  Hamilton  Bridge  ®l®®  ®^®®*'  ’®  ®  ®®  '®  ^H^^tnck  amount  during  the  year.  The  Insurance  Company  of  North  share  warrant  holders  win  present  c 

Sere  ? few  of^thf  issues  to  ^reach  having  only  preferred  stock  The  Company  redeemed  bonds  to  America,  the  major  unit  in  the  Cnk  ?indo°n 

were  a  tew  of  the  issues  to  reacn  ahead  of  it.  <hp  nmnnnt  of  non  Ipnvinp  thp  - - ..r  tionnnnnn  Bank  ot  commerce  London,  Ontario, 


ouctiou  lu  ciLrreiu.  iiaoiiiues  was  aue  niore;  Indemnity  insurance  Lom-  “B”  freferked. 

mainly  to  a  decrease  in  accounts  and  pajiy  of  North  America,  and  the  a  quarterly  dividend  at  the  rate  of  1 
bills  payable  from  $83,503  to  $60,-  Alliance  Casualty  Company,  Phlla-  p**"  at^num.  on  the  class  ''B'*  Prefer 
4Ig  aolnbln  *  stock  of  this  Corporation,  tor  ths  quar 

Jr.,.,.,  K  t  ending  September  30th.  1932.  has  been 


The  Insurance  Company  of  North 


SHAKE  WARRANTS.  I 

Share  Warrant  holders  will  present  cl 


The  Company  redeemed  bonds  to  America,  the  major  iin/t  in  the  P”"*-  21.  to  the  Canad 


new  high  levels. 

New  Tork  Buying  Ford  “A.” 


aneaa  or  ”•  <he  amount  of  $14,000,  leaving  the  group,  with  capital  of  $12,000,000.  Branches  in  oni 

It  is  also  of  special  interest  that  balance  outstanding  $148,800,  In  shows  in  the  current  sUtement  as-  after  October  ist 

the  movement  syncJironizes  with  the  commenting  on  the  affairs  of  the  sets  at  $63,349,196  and  liabilities  of  p^*^ 


Bank  of  Commerce,  London,  Ontarto, 
Branches  In  Ontario  and  Quebec,  on 
after  October  1932.  where  payment 


1  W.  F.  Croucher.  General  U33!295.061.‘’ 


'Tnrnnfr,  «fnck  TTvobanvo  ctrenvth  - 7°'- - i  - - ‘  j  '  .1  |  <■  umpany ,  »* .  r.  4_,ruui;ucr,  ubuci  ai  S3a.29&.Ubl.  The  SUrplUS  tO  policy  I  *'•’ 

•ntarart  th^f  PP®*^®®^*®®  i  Manager,  States  that  Certain  Changes  holders  at  June  .30  amounted  to  james  d.  good. 

Sr^e  w^?cha£cS  Joints  "Y®®®^^®''®®-  ®fder*tood  Uave  occurred  since  the  end  of  the  $30,054,135.  while  the  net  losses  paid  t  , 

Tower  from  Npw  virk^  th®  initial  response  from  the  trade  |  effecting  the  item  listed  since  organization  amounted  to  I 


By  Order  of  th*?  Bcar-d. 

JAMES  r>.  GOOD. 

Secretary-Treasure: 


In  This  Issue 


Paper  Companies  Add  to  Elec- 


Buying  power  from  New  York  sour-  bas  been  encouraging  and  it  ig  ex-] 

ces  was  a  factor.  Smelters  pro-  pected  the  new  venture  by  the  oom- 1 

nounced  gain  of  13  points  was  a  pany  will  help  materially  in  adding]  /*»  i  htS  IsSOS 

feature  of  the  week.  The  comeback  to  total  revenue  1  ***  *  MOOUtS 

in  Brazilian  Traction  was  one  of  ¥  ¥  '»  ¥  ^ '  '  — . 

the  high  lights  of  the  week  appre-  ranads  Steamshin  Paper  Companies  Add  to  Elec- 

ciation  being  1%  points.  The  rise  canaaa  srearnsnip.  h  f  Canaritv 

in  oil  shares  has  been  a  construe-  ^  General  freight  business  of  the  gtegi  Head  Believes 

tive  market  inflluence.  Canadian  Canada  Steamship  lines  thus  far  in  Denression  Passing . .  .. 

Oil  Companies  shares  advanced  1%  company’s  year  has  shown  an  t  Brazilian  Mexico 

points  while  Imperial  Oil  gained  %.  improvement  over  .  the  preceding  Trams-  Ctber  Utilities 
International  Petroleum  %.  Super-  Period,  President  CV.  H.  Coverdale  ,,  j  gpg„t  and  Less  Collect- 
test  Petroleum  1%.  McColl-Fronte-  stated,  following  the  regular  month-  ed  bv  Provinces  ^ 


$388,305,454. 

Pi^fe-Hersey  To  Produce 

New  Copper-Iron  Tubing 

Toronto.  —  Page  Hersey  Tubes  is 


THE  MONTREAL  CITY  AN 
DISTRICT  SAYINGS  BANI* 


General  freight  business  of  the  nom‘L  ‘neiievek  ^  a®*"'  ’'“®  ^''® 

a, _ 14 _ ,1 _  I  Dominion  Steel  Head  Believes  versified  oroduction  from  its  nlants. 


Depression  Passing. 


DITIDEND  NOTICE. 

versified  production  from  its  plants,  A  dividend  of  three  dollar,  per 

2  a  patent  having  been  obtained  cn  a 

new  copper  lined  iron  tubing,  arvan-  payable  on  and  after  Saturday,  the  fi 

2  gements  for  the  earlv  output  of  day  “f  October  neat,  to  aharehoiders  j 

whirh  ar«  hnine  made  This  nrodiirf  record  Thursday,  the  fifteenth  day  of  S 
wnicn  are  neing  maae  i  nis  proauct  neat,  at  throe  o-dock  P.M.  v 

3  promises  to  be  in  substantial  demand  of  the  Board  ' 

for  the  building  construction  trade.  q,  TArjCAH'r  rxtvtw 


test  Petroleum  114  McColl-Fronte-  s<at®d.  following  the  regular  month-  wnicn  are  neing  maae.  i  nis  proauct  n«t.  at  \bT«  o’dock  RM  v 

n?c  %  and  B  A  Oil  14  Buying  D'  meeting  of  directors  held  lastL  ®d  by  Provinces  ••••••  ••  3  promises  to  be  in  substanUal  demand  ^y  order  of  the  Board.  'l 

of  McColl-Prontenac.  has  been  Jar-  week.  Bank  loans  in  the  past  three  *  investments  3  the  building  construction  trade.  T.  TAQGART  si^H.  ; 

ticularlv  noticeable  esoeciallv  in  months  have  been  reduced  by  over  .  *“v«iixi|nis  . .  ......  .  -  —  —  General  Manaser 

Montrea'^.  The  s^^^^^  S^OO.OOO.  According  to  Mr.  Cover-  J/;'"  °  4  Montreal,  August  loth,  1932. 

vance  waa  recorded  by  Goodyear  Corpo?ation  Securities  No.  13-  porL  to  be  show^^at  a  higher  level  ASSOCIATED  BREWERIES  i 

Tire  and^Ru-bber  (^ompany  common  the  erJfn  freight  Shawinigan .  5  for  the  year  ended  September  30th.  I 

^ares,  the  rme  being  9  points.  The  stabilization  of  the  gram  freight  Receiver-  m  1931  the  company  reported  $4.02  CANADA  L HM  TED 

advance  in  Geo.  Weston  shares  of  ^a^®®  ®t_a  present  level  of  six  A.hitihi  5  nr,  rbo  qn  non  ohama  nf  rnmmnn  ontxnvn  ViniilbU 

over  3  noints  reflects  the  favorable  cents.  While  the  present  level  is  _  ““'J*  ,, . *  ‘'ii,'  '  °  .b®  -p.iioo  snares  ot  caramon  - - -  . 

over^b  points  reriecis  tne  lavoraoie  ==  inQann.,„to  it  ic  Greater  Wheat  Movement  this  stock  and  working  capital  of  $.189,-  _ _ _ _  ) 


shares,  the  rise  being  9  points.  The  stabilization  of  the  grain  freight 
advance  in  Geo.  Weston  shares  of  8t  a  present  level  of  six 

over  3  points  reflects  the  ’favorable  cents.  While  the  present  level  is 


earnings  of  the  company,  particu¬ 
larly  some  of  its  shbsidiaries. 
Another  outstanding  market  per- 


still  regarded  as  inadequate,  it  is 
a  substantial  improvement  ovei-  the 


I  stock  and  working  capital  of  $289,- 


fouV  cent  level  which  prevailed  August  Markets  Best  .  Experi- 


257.  Current  operations  of  the  com-  NOTICE  '’^^h^EBy’^given 
pany  are  said  to  be  holding  at  a  good  diwdend  (No  1 5)^  ^  l< 


Year  So  Far .  5  257.  Current  operations  of  the  corn- 


former  on  the  Toronto  Board  was  a  few  months  ago.  The  Steam-  „  ®®.Tj  ^  *  j  v  tji  V  average  le 

rormer  on  me  loronio  eoara  was  j  indi<rafeH  thai  narka^c  Confidence  Created  by  Rise  In  present  on 

Page-Hersey,  which  registered  an  head  indicated  that  package  ,\i5,-i._*  Pr-ices  .  6  dtrectors 

advance  nf  6  nolnts  Steel  of  Can-  freight  thus  far  this  season  had  _  "  ^  prices  . .  ..  . .  . .  .  o  aireciors 

SrrJL  ”  nSnts  western  Can^^^^  been  only  slightly  below  that  of  Th®  Rail  and  Road  Problems  in  a  dividend 

last  vear.  when  a  record  volume  Great  Britain  ..  ........  6  very  long. 

S,lrLC  ’54  C.n.a.  “.esar,  was  atlai.ad.  Othar  bulk  Iralsh. 


enced  in  Over  a  Year .  6  average  level  and  m  view  of  the  upon  the  outstanding  preference 

>nfidence  Created  by  Rise  in  present  outlook  it  is  thought  fhat  of  *-he  Company  has  been  declared,  u 

Market  Prices  . .  ........  6  directors  may  give  consideration  to 

le  Rail  and  Road  Problems  in  a  dividend  on  the  junior  issue  before  «hareholdera  of  record  at  the  close  r 

Great  Britain .  6  very  long.  business  on  the  lith  day  of  Septembet 

...Atro  Afrain  Biivlris'  AmpripaTi  A.D.  1932. 


%.  Hamilton  Bridge  1%.  Rogers-  bas  increased,  and  gram  tnovemen  Kidd  Rcno/t  to  Have  V  de  Con- 
Majestic  lt4.  International  Utilities  also  better,  although  it  is  yet  ^ 

"A”  y*.  Nickel  2.  Hunt's  Ltd.  1,  Con-  too  early  to  de’fmitely  establish  ®e®uence8  . . 
solldated  Bakeries  1.  Canadian  what  proportions,  the  movement  of  r-„=L 

Dredee  1  and  Biiildine  Products  1^/4  .srain  will  attain.  Passenger  busi-  „,^®  „  ‘ ®. '  ‘  '  1,  ‘  ‘ 

ureage  i  ana  Buiiamg  rr  au  t  /s  comuanv  has  been  noor  P'an  Submitted  for  Amelioration 

Few  stocks  declined  and  m  this  or  tne  companj  nas  oeen  poor, 

»cniin  nrice  rhanees  were  for  the  reflecting  the  marked  contraction  _  oi  .viajine  rrooiems  ..  ..  •• 

^  in  fnnrist  traffic  in  general  as  a  re-  The  Background  of  the  Railroad 


most  part  important. 

The  weighted  index  of  The  F’lnan- 
cial  Times  registered  a  further  gain 
both  in  Montreal  and  Toronto  mar¬ 
kets.  the  former  being  up  2.9  to  a 


in  tourist  traffic  in  general  as  a.  re¬ 
sult  of  prevailing  conditions. 

Consolidated  Smelt^s. 


Problem .  8 

Looking  at  the  Market  Revival 

From  the  Inside  .  S- 

price  Advances  In  Many  Mar¬ 
kets  Encourage  Hope..  ..  ..  9! 


JOHN 

COTTON’S 

TOBACCOS 
"ScotlantTs  Best" 


kets.  the  former  being  up  —9  to  a  The  sharp  advance  in  the  shares  of  Encourage  Hope..  ..  .. 

high  for  this  year  of  35.8,  and  the  Consolidated  Smelters  during  the  information  for  Inauiring  Sub- 

latter  advancing  2.2  to  46.7.  Fig-  past  week  to  around  the  100  mark  scribers  ..  . 

ures  for  the  past  week  follow:  draws  attention  to  the  investment  Qn  W'hat  Grounds  is  Advance 

Pinancial  Times  Weighted  Index.  account  appreciation  of  such  com-  Based? . 

Toronto  Montreal  Standard 


panies  as  Ogilvie  Flour  and  C.  P.  R..  great  Bear  Lake  Seen  as  Site 


Stock  Stock  St’k  &  .Min.  who  are  both  large  holders  of  this  Thriving  Town 


Exchange  Exchange  Exchange  stock.  In  the  case  of  C.  P.  R..  the  j^ne  Output  of  Gold  in  Canada 

.  44.5  33.9  68.6  '®st  annual  statement  showed  hold-  Record  Level . .  •  • 

.  44.2  33.1  68.5  of  291.034  shares  of  Smelters,  gg  Increasing  Factor  in 

.  45.0  33.7  69.7  At  its  low  of  25.  these  had  a  market  Quebec  Output . 

.  464  34.6  70.4  value  of  $7,275,850.  Since  then  the  Market  Advance  Reflected  in 


Aug  31  . 

44.5 

32.9 

68.6 

Sept.  1  . 

44.2 

33.1 

68.5 

Sept.  2  . 

45.0 

33.7 

69.7 

Sept.  3  . 

46.4 

34.6 

70.4 

Sept.  6  . 

46.5 

35.6 

71.8 

Sept  7  . 

46.7 

358 

72.4 

1932— 

High  .  . 

46.7 

35.8 

72.4 

Low.  .  . 

27.7 

17.9 

47.7 

1931— 

High  .  . 

78,0 

66.0 

80.0 

Low.  .  . 

35.0 

29.0 

56.0 

Stock  has  advanced  to  within  a  frac 


Bank  Statement  . .  11 


®''  ®PP’'®*i“®-  Increased  Assets  Shown  by  Fed- 

lely  $29,000,000,  a  gain  in  dollar  value  gral  Reserve  Banks .  11 

of  well  over  $21,000,000.  A  relatively  ^grly  Tests  at  Hand  for  the 
similar  appreciation  has  taken  place  prosperity  11 

m  Ogilvie’s  investment  in  Smelters.  License  Problem  ’  in' insurance 

♦  ^  ^  ^  wiu.s  «  _ iO 


Beidlng  rortlceili. 

Although  continued  competition  is 


Field  Being  Solved .  12 

Need  for  Cheaper  Insurance  is 
Emphasized . .  •  12 


SUN  LIFE  PEFEBS  DIVIDEND.  thought  to  have  tended  to  reduce  Statistical  Review  of  the  Week's 
Directors  of  the  Sun  Life  Assur-  margins  of  profit  of  Belding  Corti-  Markets . 


Markets .  13 

Investors’  Index. 


ance  Company  of  Canada,  at  a  meet-  celli,  sales  during  the  current  year  iistaafars’  Tnder 

ing  held  in  Montreal  during  the  past  to  date  are  reported  to  have  been  *  * 

week,  decided  to  defer  consideration  comparable  to  those  of  last  j'ear.  It  Abtribi . s-9  Hur.  *  Erie  I 

of  the  dividend  on  the  capital  stock  is  stated  that  inventory  valuations  A  P.  Grain  •  •  ' 

until  business  recovery  shall  be  more  will  likely  play  a  part  in  the  final  Bef<?  Co’rticerH.'.  I4  iUl  Paper  .  ’. 

fully  established.  showing  at  the  end  of  the  'fiscal  Brazilian  ..  2'9'i4  Jamaica  P.  s 


While  the  shareholders  have  at  year  but  as  yet  officials  are  unwlll-  f.  c.  Power  .. 


their  credit  In  shareholders’  account  ing  to  forecast  on  earnings. 


B  C  Elevator 


.  5 '9  Hur.  At  Erie  Mtc.  6 
•  1  Humberstone  Shoe  I 

.  4  9  Inter-City  W.  Bak.  7 
M  Int.  Paper  . .  • .  I 
-'9-14  Tamaica  PS.,,  2 
1  Massey-Harris  .  •  9 
.  I  Mexico  L.  Ac  P.s  2 


“tn.  Steamships  >'I4  Mexico  Tram. 


a  substantial  amount  accrued  from  The  company  is  looking  forward  can.  rimverters.  M  Mutual  Lie  .. 
the  profits  of  previous  years,  the  to  a  revision  of  tariffs  on  silk  Im-  E®"- 

directors  considered  it  advisable  to  ports.  The  French  Treaty  was  con.  c*"p.  r*  . .  i  n°a  Ught  a*! 


pursue  a  conservative  course. 

Policyholders’  dividends  are  un¬ 
affected  by  this  action. 

COUNTER  SALES  I3IPROTE. 


celled  in  June  last  thereby  paving  c!  "w.  n.  Cai  . 
the  way  for  changes  in  existing  silk  Calgary  Power  . 
duties  which  are  expected  to  work  Dod*ge"'''^* 
to  the  advantage  of  Belding-Cortl-  Dom  Class 
celli.  These  new  tariffs  will  prob-  Dosco  ..  . 

-U,..  u-  East  Dairies  ... 


.  I  N.S.  Light  &  P..  2 

2  Page  Hersey  ...  14 

1 4  Price  Bros .  ! 

5  Shawinigan  ..  •«"  5 
2  Sun  Life  . «  . .  14 
,  3  Thrift  Stores..  .,  9 
2  Toronto  Elevat. .  14 
1-9  Traymore  Ltd.  .  14 
I  Unit.  Amiieem'ts  3 
9  West.  Grocers  .  ,  1 


OfflclqlB  of  Canadian  Converters  ably  be  dealt  with  at  the  fortbeom- j  i  Unit.  Amuaem’t 

Btate  that  saiee  of  the  company  since  session  of  parliament.  Silk  ^  Ford  of  Canada  9  West.  Grocers  . 

the  beginning  of  the  fiscal  year  on  manufacturers,  in  common  with  cot- jC.  w  Life  izi 

May  let  compare  favorably  with  J®"  Mining  and  Ofl  Companies. 

those  of  last  year.  Outlook  has  ma-  '‘"®wl®dse  ®^  the  “ew  duties  which  lOMaea... . 

terlally  Improved  by  virtue  of  the  ''  ill  be  laid  doun.  Though  a^ee.- 1  4  Norgold  Synd.  , 

promise  of  purchasing  power  ments  signed  at  the  Imperial  Con-  Cons  SmeHers  J4  Petrol  <^l  •  . 

fn  the  west  where  the  company  has  ference  established  preferences  on  a  ,  Dome  i^„e.  .  jO  P--- jo  I 
enjoyed  a  substantial  distribution  of  oom.prehenslve  list  of  commodities,,  Baj"  M.  At  s.  4  Reno  Cold  ....  lo* 
its  pfoducis.  textile  plans  were  not  divulged.  Lake  shore  ....  4Teck*Hufhe*.  ..  io» 


*Scotland*8  Beslf*  is  ■the  worl<!*t 
best,  ia  tobaccos. 

That's  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

MiU  »  Medium  «  Strong 

.  1  Onaea  Tin  •  25c 

3  Ounce  Tin  *  50e 

4  Ounce  Tin  »  ll.M 

JOHN  COTTON’S 
Export  Virginia 
Cigarettes 

Saw  a  IwOjSin  tmi  Hhz 


I  NOTICE  IS  AL.SO  GIVEN  that  qua*, 
• '  terljr  dividend  (No,  l-S)  of  Fifteen  (15c 
•  cents  on  the  no  per  •vahie  comjnDn  share 
of  the  Company  issued  and  outstandin 
has  bean  declared  rn  favour  of  share 
holders  of  record '  at  the  close  of  businai 
on  the  I5lh  day  of  September,  A.D.  193. 
payable  on  and  after  the  30lh  c 

September,  A.D.  1932. 

By  Order  of  the  Board. 

J.  G.  WALPORD, 

j  Secretary-Treasure 

{  Galgary.  Alberta.  August  30th.  1932. 


UNDER  THE  MANAGEMENT  OP 
PcmXR  r.OWPORATlON  or  UAWAnA 

♦SOUTHERN 
CANADA 

KSSSS  POWER  COMPANY 

TVo.  5/  limited 

A  DIVIDEND  of  one  and  one-half  per  eea 
(1  }^%)  on  the  PREFERRED  STOCK  o 
SOUTHED  CANADA  POWER  COMPANY 
LIMITED  has  been  declared  for  the  quarte 
ending  September  30th«  1932,  payable  Octobe 
15th,  1932,  to  shareholders  of  record  at  the  clos 
of  business  September  20tb.  1932. 

Bv  order  of  tha  Board, 

L,  C.  HASKELL, 

Secretary 

Montreal,  August  26ths  J932. 


><nS’ER  riORPORATION  OT  flANAPA 
|j£U£SS 

,  Second  fr^erred  Dividend  No,  Zl 
^J'OTICE  19  hereby  given  that  a 
A  a  divideitd  of  one  and  one-half  per 
cent  (75  cents  per  share)  being  at  the 
rate  of  6%  per  annum,  has  been 
declared  pn  the  6%  Non-Cumulative 
Participating  Preferred  Stock  of 
Power  Corporation  of  Canada,  Lim> 
ited,  for  the  quarter  ending  Septem* 
ber  30th,  1932,  payable  October  15^, 
1932,  to  shareholders  of  record  at  the 
dose  of  business  September  30th, 
1932. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal  Aug.  20th,  1932. 


Canadian  Wirebound  Boxes  Limit 


L-i  I  . . 1  DIVfPE.XD  VOTICB 

Soto  AStntt  for  Ctmodo  The  Director*  of  the  Company  he 

ATkvr  v-nYTTmT-rin  a.  r^r\  i  declared  a  dividend  of  2Sc  per  ahare 

CLARE,  FRUITIER  ot  GO*  the  Cla»a  "A”  shares  of  the  Cbmpa 

f-(Mrritl>  '  quarter  ending  September  30 

i  1932,  to  shareholdere  of  record  as  at 
1014  BeSVUr  HslI  HIU  j  close  of  buelneve  September  15th,  1932. 

MONTREAL  S ,  j  By  Order  of  the  Board,  I 

f  ^  . . 1  H.  M.  AULLAR, 

Aaslatant  Secreta' 


